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i middle-distance runner

(

! ;PT\E£ker s,an
.
e
> fumbled yet again, finishing 10th !
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t at.. ana bamolenko of the Soviet Union. '
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•u.-ana Mmolenko of the Soviet Union.
a da> in which the long awaited 100-meter
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?*leen Ben Johnson of Canada and Carl Lewis of

I wtk
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Slates *3W Johnson coast to the finish line

\
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a world record, before Jackie Joyner Kersee broke
pother world mark in the final event of the women's

;

heptathlon.

!
{ftto and Biondi Churn Ever Onward

I Otto of East Germany swam to her sixth gold
• medal Sunday, m >i' races (the most any female swim-
. ??

er bad won in a previous Olympics was the four by
.

^hnelia Ender of East Germany in 1976). and Matt
5,°ndi of the United States won his fifth gold to go

i
along with one silver and one bronze.

:
SiHvas Gets Hsr Revenge in the Gym

! Daniela Silivas of Romania, disappointed as the ali-

L3round silver medalist, won three of the four golds in the
gymnastics apparatus finals, taking a lot of the luster off

• Elena Shoushounova of the Soviet Union.

! It Surely Wasn't All Fun and Games
|

The Bulgarian weight lifting team, having lost a second

;

gold medal on a drug violation, withdrew from competi-
• lion; the president oT the South Korean National Olym-
pic Committee resigned in the wake of the Great Boxing
Incident; and two gold medal winning swimmers were

: dismissed from (he U.S. team and ordered to return

j
acme after stealing a statue from a hotel bar.

i Who Says Nice Guys Always Finish Last?

; Lawrence Lemieux of Canada had to choose between
1 continuing his Finn-class race or rescuing a fellow

.
sailor. He chose the latter, and for his gallantry the race

! iury awarded him second-place points, the position he
tad been in when he spotted the exhausted Joseph Chan

;
of Singapore, who had fallen off his boat.

i Now the Losers Can Pan for Gold
! Oavide Tizzano won a gold medal Sunday as an oars-

: man in Italy's quadruple sculls boat. Then, celebrating

!
with teammates, he was tossed into the water and the

; medal flew loose. Everyone dived in search. But the

j
medal had disappeared into the mud of the new Han

w‘ River Regatta Course. MT
T Olympic report. Pages 19. 20 and 21.

G~7 Blesses Stable DollarRate Gorbache

U.S. Election Concern Is Apparent, but DoubtsPersist Concede?
By Regmald Dale Setbacksand Carl Gewirtz ,ss^ .h? hv other eovemmems 10 KjXs
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By Reginald Dale
and Carl Gewirtz

fnierrulii-nat Herald Tribune

BERLIN — A renewed agree-

ment to stabilize exchange rates

reached by the seven major indus-

uialized countries on the weekend

is clearly intended to do as little as

,

possible’ to disrupt financial mar-

kets in the six weeks remaining be-

fore (he U.S. election.

But doubts remain whether the

U.S. currency's recent strength can

be maintained over the longer run.

Under the agreement, worked

out by finance ministers and cen-

tral bankers of the Group of Seven

meeting here, governments will try

to hold the dollar at its current

level.

Private bankers in Berlin for the

joint annual meeting of the Inter-

national Monetary Fund and the

World Bank, which formally opens

Tuesday, said the ‘United States

and its Group of Seven partners

were dearly hoping to Ice® mar-

kets ralm at least through the U.S.

elections 00 Nov. 8.

“But if the markets think it’s all

to the dollar m a bland statement

issued Saturday nighL

The agreement, however, would

appear to put support levels for the

dollar back to roughly where they

were in February 1987. when the

seven first tried to stabilize the dol-

lar under che Louvre Accord.

Both Nigel Lawson. Britain’s

chancellor of the Exchequer, and

Pierre Beregovoy, the French fi-

nance minister, said the statement

The world economy has drawn

‘remarkable resffience’ in die past

year, the IMF reports. Page 7.

mean t that all seven countries were

happy with the current level of the

dollar and other major currendes.

“I can live with it at the current

level." said Gerhard Sioltenberg.

the West German finance minister,

of the dollar.

A senior U.S Treasury official

said that the vaguely worded com-

munique “is confirmation -erf the

desiraoility of the status quo."

Mr. Beregovoy, however, added

that while current rates were “satis-

factory,” the monetary situation

miles) outside the center of Berlin. O ^J.L. ^ j rc
Some analysts in Berlin said that ^pT

the desire by other governments to kJXs
keep the dollar steady in the run-up

to the U.S. elections should not rprr 4 ^ f/)BiW
necessarily be seen as signaling W G siTG LAJSUl^

presidential candidate. Vice Pnsd- On Perestroika*

Other governments felt a special He Tells Editors
responsibility to promote currency

stability at a time when the outgo-

ing Reagan administration is likely Bv Philip Tauoflt*—

.

to be unwilling or unable to take ve«- Kwt Tmus

major economic policy initiatives. MOSCOW— Mikhail S.

they said. chev has told Soviet editors J~
*

Ln addition, the consequences campaign to reshape the

for exchange rates could be unpre- Union is faltering, undenertt^u \>

dictable if the dollar were suddenly a gap between plans and deco -

to become an issue in the U.S. dec- in d blunt acknowledanien;

lion campaign in the weeks ahead. three and a half years as ;

The hope among other govern- lender have produced fe« tarts:: -

ments is that stability will be pre- changes, particularly in the ec-‘y -

served untU the new U.S. president mv< Mr. Gorbachev said t-ncj-.

is installed and in a position to start thjj t -Swe are going slowly, we

Bv Philip Taubmafi
Veu- Yjrk TinkS

MOSCOW— Mikhail S. Gc:r>-

chev has told Soviet editors in-' y

going to come unstuck after the have to be reviewed next
election."’ one bank economist said. ofior m.in> irnoan ahonrdection." one bank economist said,

“they are not going to wait until

Nov. 9 to sell dollars."

P
;-I.’V?VV

.
> **--r * \ MViy

A number of private economists (jefidi.

have also begun to wony that the Mr. Lawson said a a
dollar's recent strength will dday

refer8Qce to the dollar

the reduction of the U .S. trade defi- “unrealistic to imagine at this r~“— 1
— — ,

du storing tip potential further BJShilXul n.-
axohanga rate siabihj arri to oon-

trouble 0? the imney markets KX State
“* 10 dos'1-'' ™

next year. Many analysts believe Security was especially tight for “5?^
.

.

that the dollar's longer-term trend
the meetings. AnSmaied 30,000 TJc seven govanments also gave

is more likely to be downward than
le ou! Sunday for a ?r

e

upward. demoustration, which was peace-
of debt-rehef measures for the

And Giuliano Amato, tbe Italian fu | lo protest fund and bank poli-

Treasury minister, warned that de*: But the fear of violence had 2S53^!S!te!!£SK
"the recent dollar appreciauonW accentuated by lastTuesday • ^
might itself be a source of market attempted assassination of a senior 1

°™K”"-

instability to the extent that it de- Wesi German Finance Ministry of-

lays the long-awaited absorption of 'ficial T* »^t»n that thejvras

the U.S. external defia'L" Officials, including the manag-

Depaftmg from Ihoir reoenl ,mg director of Lhe SSdoTfMW >1™
practice the seven countries— the Monetary Fund. Michel Camdes-

^dtedSmwtJapaxLWesl Genoa- sus. to afiemooo ulks. .pen. Sum- SJTSS
oy, France, Britain. Italy and Can- -day cloistered behind 10-foot walls m ”emg Uial

ada — made no specific reference in Villa Borsig. 15 kDometers 1 10 See DOLLAR, Page 9

eoior u.a. iredout™ dealing effectively wfth U5. and
mt dra

international economic problems.
u6 “is confirmation ol the An optimistic notewas ^bdity of the sums qua

Michad Wilson, the Canadian fi-

Jf’SSfJSlSS££ nance minister, who said the con-
hiie wrent rat« were saus- u s. defidt need not desu-

£ bilize the dollar “so long as
- bave to be reviewed next ^nnnfja i markets bad confidence

sonng
that the United States was getting

the problem under controL"
proawh to cutting the U.S. budget ^ Sevcn statement

Mr 1 iwcnn said a more soecific
^at and governors ana rnai imng conauoin ik.- ».

to the dollar wouiThSe “"affirmed then coimmtmttits tp Soviet people would improve, a

losing rime arid this means ?.e -r.-

losing the game."

“In a word, it turns out mere :*

gap between our goals and

work."
...

His remarks were pubush^l .>

tbe government newspaper Pravcu

on Smday.
Although Mr. Gorbachev a-".-

that he remained optimistic tti-t

changes would eventually take

and that living conditions for ".tc

se at this
pursue policies that mil maintain

exchange rate stability and to con-

tinue to cooperate dosely on ex-

change markets."

The seven governments also gave

the final go-ahead to a new package
of debt-relief measures for the

poorest countries, mainly in snb-

• m
• >.«

-
. * ’*•

.

tions to the plan.

The group’s statement “noted

with satisfaction" that the seven's

“cooperative efforts are producing

the desired results,” that economic

growth is continuing faster than

expected, that "inflation pressures

are being contained,” and that

See DOLLAR, Page 9

Rios?* I Truth Suffering In U.S. Race
I OxdMe&ci??*

: Losingm Vote

|

ANKARA (AP> — A om-
« itifutiocal amendmert w
• move up the date of !oc ll elec-

tens was headed for defeat

in a national referen-

\ dim Prime Minister Turgut

|
Ozal had said he would resign

: if the measure were over-

I ohelmingly defeated

j The semiofficial Anatolia

News Agency reported that

i »vith 64.4 percent of ’.he ha! lots

i counted, tbe vote was 64 1 cer-

cent igainst the prop>«al and

?5 36 'percent in fav'r Mr.

Gzal said last week that for a

mandate he needeii to get

1 more than the 36 percent share

I .jf the popular vote ’hat his

I ruling party captured m na-

1 tional legislative e!e-.*ri< ,n^ last

i General Hews
1 Biiv Carter, 5!. whore maver-

1
ick wats sometimes embar-

njssd the Carter adnunistra-

05 ton. is dead. ^ 3.

1 Shhnon Peres oMw.el was

1 conciliatory on talks 'oih die

j

Pafesrinians.
P^e 5.

5 MONDAY,Q&A: Raul Mang-

|
iapus. foreign

secretarv- of il«

i wUpoiaes, is qpimviw -w

1 J,e& Mses talks. Pag? 2.

i ga«jn«**/F,nanc "

.1 roofipeatal has been awarded

l ,he lucrative air route bet« een

j
Seattle and Tokyo. Fage 7

Stev OPEC ministers a.sem-

1- old" irr Madrid for new >alks

j 13 nil output. Page 7.

j

Special_ReP©rt

Pmsoects for world

SShhave brightened and

! atiflivsis
predtet a new

By B*M Petenon
tt jf-im/Cr.ni fi-M Sen ur

WASHINGTON — American

voters trying to make up their

minds between Vice President

George Bush and Governor Mi-

chael S. Dukakis of Massachusetts

have faced several weeks of sharply

negative campaigning, much of it

based on allegations that are mis-

leading or simply untrue.

The candidates met Sunday

night in the first debate of the cam-

paign. They will debate again in

about two weeks.

The campaign has been domi-

nated by sweeping accusations. For

example. Mr. Bash has declared m
recent campaign speeches that

Massachusetts had a $7.4 billion

debt, a "dangerously underfund-

ed" state pension system. *he "dirt-

iest harbor in America" and an

economy so tattered that business-

es were Failing right and left.

According Jo Mr. Bush, the state

lost 36.000 manufacturing jobs

during the last six years; allowed a

convicted murderer named Willie

Horton out on a furlough, during

which he "raped and murdered

jogin." and is governed by a man

who “opposed every new weapons

•'vxtem since the slingshot."

These assertions, all damaging to

Mr. Dukakis, are all misleading or

arguably untrue.

According to Mr. Dukakis's

campaign speeches, Mr. Bush “has

no plan for facing up to the trillion-

dollar debus his administration has

run up,” opposed "every single ef-

fort aimed at Pentagon reform."

committed “assault and battery on

the truth." and disagreed with Pres-

ident Ronald Reagan and with Mr.

Dukakis on how to deal with the

Soviet Union.

These charges, too. are exaggera-

tions or are untrue.

"I see exaggeration on both

«ides.” said Marvin Rosters, direc-

tor of economic policy studies at

the .American Enterprise Institute.

a conservative thtrik tank “Us

really appal I u. a. yv.nenmes I think

they both defer. eon- another."

Mr Dukakis has not opposed

every new weapon \v>[em since the

'ilingshoL He supports, among oth-

ers. 'the Stealth bomber, the D-5

-ea-launched ballistic missile, the

frEWS ANALYSIS

Trident-2 submarine, ‘he M- 1 tank,

and the F-15 .tnd F- 16 jet fighters.

For his part. Mr. Bush has of-

fered a plan, called ‘he “flexible

Friday, the tough-talking detective

from the "Dragnet” television se-

nes. Last week, the Democratic

nominee said he. like Friday, wants

to deal with "the facts, ma'am, just

the facts." Mr. Bush has been quot-

ing the line for weeks.

But “the facts” are among the

slipperiest commodities in Ameri-

can politics. With computerized re-

trieval systems and huge research

staffs, candidates seem able to find

a “fact” that fils every charge.

The past week provided a good

freeze.
’
to deal with the deficit Mr. ease in point. On Wednesday, a

Dukakis aiul others may consider it five-page document titled “George
inadequate, but n is a plan. Bush Distorts Mike Dukakis' Re-

Mr. Dukakis and Mr Bush, bow- rAMD*inu Dane a
ever, do aeree on •me thing: Joe See CAMPAIGN, Page 6
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NASA Hopes Discovery

Will Revive- Program

li -M
Mm*** ,

B\ John Noble Wilford •

t’-'ft 7mm SVnx.

' CAPE CANAVERAL. Honda
— U.S. astronauts are it last ready

to return *•> orbit •re* the shuttle

Discovery seeking to revive the

flagging civilian space program and
to end ihe long struggle with self-

doubt and paralysis that followed

the worst disaster in space flight

history 32 months ago.

With the approach of the launch-

ing. scheduled Thursday, space

agency officials, ihe aeronauts, sci-

entist.-.. policy experts and aero-

space ?xecu" ,-> igree thai the

more robust program. Even with a

successful flight, the nation must

still define its overall goals and the

shuttle's place in achieving them.

Another catastrophic failure

would almost certainly plunge the

program and the nation into a deep
crisis of confidence.

All manned flight might be se-

verely curtailed, and NASA, which
once’ bad nearly total control of

space activities and was renowned

for its technological excellence,

might well be diminished beyond

recognition.

Confidence in .American leader-

.
' Nenl Hjobag/Rcalcn

Governor Michael S. Dukakis of Massachusetts bokfing up a pur of boxing gloves upon arriving

Sunday for his debate, the first of die U.S. presidential campaign, with Vice President George Bush.

address was a somber, often defen-

sive confirmation that his drive to

revitalize the country was swamp-:-

with problems.

He said the effort “faces r.V:..;-

difficulties: a complex mosaic ...

moods, confusion in the pcc-p

minds, illusions, impatience and i. -_

citation.”

Sounding at times like one of the

!

mare conservative members of tiv

party leadership. Mr. Gorbacfcr.

chastised the editors for havt-s.

failed to use their publication j .

support his policies, and he

that political polarization

the press was diverting attention-.

from key issues.

He warned that opponents tu m
the left and right were working to-

gether to “introduce confusion :t.v-

sodety."

Since returning from summer va-

cation three weeks ago, Mr. Gorba-

chev has faced renewed national'-i

unrest in the southern republics ol'

Armenia and Azerbaijan, rep,:,

of a disappointing grain harr&L

and mourning impatience abc-.t

Food shortages and other problem v

associated with a stagnant econo-

my.

A Soviet official said last v.e^ .

that preliminary figures for ih,.>

year’s grain harvest showed pro-

duction of around 200 million inli-

ne tons, 5 percent to 10 percent lei-

than the government had hopeJ.

He said the total could rise some-

what when final figures barque
available.

The summer provided little re-

spite from other discouraging
trends, including the failure of new
economic policies lo rejuvenate ihe

,

economy, persistent resistance to

Mr. Gorbachev's initiatives in the

government and Communist Party

bureaucracies, and intense public
resentment over the government's
anti-drinking campaign.

.Tbe one hopeful sign of cecem
days has been a higher-than-ex-
pected turnover among local pony j

leaders in the initial phase of na-
tionwide elections that Mr. Gorba-
chev hopes will give the party an

.

infusion of fresh blood this fail,
j

See SOVIET, Page 6
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U.S. Suspends Convoy Operation in Gull

stake* :culd no! ^ higher. Tbev ’

^hip in space, as a source of eco-

ree ibe launching no the planned nomic and political power and in-

ftw-duy mi-w-ip a crucial turn- temational prestige, had been buiit

ing point in the space program. on the Apollo triumphs on the

“A success is absolutely wen- moon and bolstered by the breath-

lial." -aid Nr*el H'nners. associate taking robotii; voyages to the outer
deputy administrator nf »he Na- planets.

tionai Aeronaut?^ am- Space Ad- rm< - a-, shattered in one appall-
mimstrauon. But he a- ! many -^lh- m«t 3 nt by the explosion of the
ers. looking r'ey nd. emphasized .Challenaer in Januarv. 1986. when
inai '.he Di«ci've^ flight would be ‘ '

on!\ 4 i ir*;: m rebuildin? a See SHLTTLE. Page 6

excellence. • By Patrick E. Tyler

hed beyond Washington Pail Service

KUWAIT — The Reagan ad-

ican leader- ministration has notified Kuwait

jrce of eco- and other Arab countries in the

twer and in- Gulf that U.S. warships will no
d been buiit longer provide “convoy” protec-

phs on the don for U.S.-flagged vessels tra-

• the breath- versing the waterway, but will in-

to the outer stead reduce the U.S. role to a zone

publicly in Washington or in Arab
capitals reflects a desire by U.S.

Navy officials to reduce both tbe

profile and the cost of the large

naval deployment in the Gulf. Iran

has posed no naval threats to corn-

peace negotiations in thelran-lraq
war may remain deadlocked in the
opening stage, which would leave
open the possibility that hostilities

could once again break out
Kuwait would like the naval es-

Sheikh Jabbar has met with a ij.S.

'

president since coming to power in
1976.

mercial shipping interests there cons to continue as long as there is

since the Aug. 20 cease-fire in the a threat, a Western diplomat said.
war between Iran and Iraq.

None of tbe Arab governments
defense in which vessels will be was said to have objected to the

rebuilding a See SHUTTLE. Page 6

"accompanied” at a distance. U.S. American decision, but Western U.S. officials also said that Pr«a-
efficials said. sources here said Kuwait has asked dent Ronald Reagan would meet
The policy change, which was U.S. officials lo consult on each Monday in New York with the

conveyed to the Golf nations last stage of U.S. military reduction in -emir of Kuwait. Sheikh Jabbar al
week but has not been announced the area. Kuwait is concerned lhai Ahmad al Sabah. Ilis the firstlime

QiiWest Bank,
Israel's Commander Learns to Live With His Qualms

upvu Uit lA/ooiuuuj mill UUJUUUC5 Mr ttnoan i. , „ ., ,

could once again break out thar
V

:

.

Kuwait would like the naval es- contribution rorii?i
S

com to continue as long as there is «nv nmonn, ^?
n~

a threat, a Western diplomat said,

af^Thes^-^ifthSl^
1116 Ira^ flttad:5—

^re-registered half
oTus talker fleet noder the US..

US. officials also said that Presi- As nart of ihe M
Monday in Ncw^YoTk with the U.S. wardrips and pays the S5 rnii-ShdlA Jabbar al lion annual charter fee to the IJSAhmad al Sabah. U< UKfimttae * Root

~ '• jor.the two oceangoing barges am- i
verted into floating American

-

By Glenn Frankel
jldfhiKft'i F-i-.; .sVni,c

f"N AR1K. Israeli-Occupied West Bank —
-rt-mes hit ihe roof of the four-wheel-dri'e
,J

r je like 'sharp craets or thunder. .Out from

. fSnn* pas^enfP1 5eat Jumped Major General
;?lC

«n Mitzaa-
vv,r>- bearded officer who

Air
. ,rjs Israel's forco >r. the : -ecupied West

ciuniv-1

3e- n~ve Stones fvU irwnd his uncovered
AS .a! lhd> K.,ilX;nac

“ Vl-'vnioutes later with darkness drawing a

. <he rond. the -o'diers returned emp-

• "O --.-nlP •
. J.n’PC lhf\. ii>r- h,,.'. <nnii.li to

!V

H
,

^,
J
they

,re'gPnf 'he «Snd."

"a Jot o‘ ha.,; changed for Gert-

fyl-'-'jrd hi' .K- PoWiioianviic ibe Palestinian kike the

uprising began here and i" ihe --ccur ,ad G?j.a

Strip in December

Tactics are different cn both si-ie ; The

demonstrations and human waves >-f Arib net-

ers of December and January have he---, replaced

by small roving band? wV- fhn«» their nxb <>r

gasoline bombs and the", try to mei; av.ay

Similarly, the uncertain. *»metimes eor.fnred

response of the ami> has g«-.en way tc tengher

swifter and more aggress e use :-f :!»
:

: c'.» • tic

bullets and other wearers

But some of the HgaE-; change-- hi- e -.nJ en

place inside the soldiers «hem«!ve* and in thtfL*-

soft-spoken -commander Eight rrviih, aao.

Genera] Miusna startled r-porren at i re;- • con-

ference bv confessing. "1 don t feel sc - ei: *hen 1

wake up in the memng." He was referrer.g the

unease he and his men felt when perfi. -mina riot

duty against Palestinian crifians.

These das1
? the general vij s he hi' the siir.e

nagging feelings bn ba*. Icnnicil to cc r-rol them.

I ike the men he ^ Mb-ju.

who is ore of Israel's roost decorated soldiers.

ha> .stopped wishing he were somewhere else and
has buckled down to a mission that he still clearly

finds distasteful but also unavoidable: smother-
ing ?ne nine-month-old uprising

'/ thin l that today we are less naive, lass

"1 ihink that today we are

le.«£ naive, less hysterical/

Major General Amram Mftzna

hysiericaJ in the face of a particular problem, and

*-’e -:ar. see better the total picture," he said in an

interview last week. “It takes lime to realize this

is not a local thing or a one-day thing, but

something you have to live with every day. not

only physically but mentally. Our understanding

now. from generals down to privates, is much

better."

For several Aedts now', the Israeli Defense

Force has been on the offensive in the West Bank,
adopting more aggressive tactics against street

demonstrators, staging large-scale roundups in

alleged trouble spots, cracking down with eco-

nomic sanctions against recalcitrant villages and
freely using new. usually nonlethaL plastic millets^

About 18.000 Palestinians have been arrested

since the uprising began, and more than 5.000
remain imprisoned. More than 30 houses of
residents accused of throwing gasoline bombs
and stones have been demolished, and 60 people
have been designated for expulsion, all under
emergency military regulatidhs stipulating that
these measures can be taken without the subject
having first been charged or convicted in court.

About 250 Palestinians have been killed, most
of them shot by soldiers, and five Israelis have
also died.

General Mitzna. 43. who has a computer print-

out of such statistics on hrs desk by 6 each

morning, says the number of violent incidents

these days is only about half what it was during
the height of the unrest in January and February.
But the number of soldiers stationed in the West
Bank, although down by from 25 percent to 33
percen I since June is stdl more than doublewhat
it was last year.

“The mission is not to solve the problem in the
West Bank,” he said. “Tbe mission is to lower the
level or violence. The problem is still there, but I
think we havesucceeded in-controlling iL In such
a situation, i declining trend in violence is <omr
kind of success.”

Along the way. General Mitzna has shed a few -

illusions. Whereas he once spoke about hoping to
return the situation in the West Bank tothe
relative tranquillity' of last year, he now says the
goals are to kero violence down and kero the
main West Bank roads open

While he once argued that most Palestinians
desired such tranquillity and were opposed to the
violence, he now concedes that many, if not

-See GENERAL.Page 6 '

Named Hercules and Win-.
Brown 7, these surveillance and pa-
trol platforms allowed U.S. forces
to virtually shut down Iranian
speedboat attacks and mine-laying
operations in the northern Gulf.

~

U.S. officials said die barge
-rases remained on duty but thai
&e United States was reviewing
whether they were suH needed.
The president was also expected

to restate to Sheikh Jabbar Horn
.tmumgU.s. commitment to main,
tam a “vigil over the freedom and
mgpmdenceof Kuwait.'*as a o' S.
official piitiL

To that end. US. officials sakjMr. Reagan would tell the emir*» ** U.S Navy would keep^
tiJZPSSFp-l»m fceOtUTai afi

UMM tattk gi-onp would rnraij

These commitments were said by
See KUWAIT, Page 5
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Modest Progress Is Reported
In Shidtz-Shevardnadze Talks

By Don Oberdorfer
and K. Jeffrey' Smith

H asJungtan Pan Semce

WASHINGTON— Modest pro-

gress but no breakthrough on mayor

issues was reported as the United

States and the Soviet Union ended

two days of negotiations, chiefly cm
arms control and human rights.

They were expected to be the last

such intensive high-level discussions

in the Reagan presidency.

Secretary of Stale George P.

Shultz, summing up the ntnarings

Friday, said Washington did not ac-
cept the Sovietplan ofan immediate
accord freezing the number of nu-
clear warheads on ballistic mfoqire

Mr. Shultz called it “an immense
undertaking" and suggested it was
too complex for an early accord.
At the same tune, U.S. officials

said the Soviets appeared to have

agreed to stop encoding their baOrs-
tic missile testing data — long a

pant of contention between the two
nations— if the United States will

agree to ban the encoding of cruise

missile resting flat?. Washington did

not immediately agree, the officials

said, but an accord accepting this

trade-off was under active consider-

ation.
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The Soviet foreign minister.

EduardA Shevardnadze, in a sepa-

rate news conference, said the two

sides bad substantially narrowed

their differences cm a mandate for

beginning new East-West negotia-

tions to reduce land armies in Eu-

rope, though both rides said more

wok remained to be done.

Mr. Shevardnadze also said the

Soviet Union was willing to disclose

for the first time the locations of its

former chemical weapons produc-

tion plants if the U.S. was prepared

to reveal the size of its chemical

weapons arsenal

These were among the devdop-
of themeats reported at the end

talks:

• The Soviets have agreed to ac-

cept a delegation of U.S. psychiatric

experts to examine Soviet mental

health practices, probably in No-
vember. The Soviets also disclosed

that laws and regulations Haaling

with religious freedoms, judicial

procedures and elections to the Su-

preme Soviet, the Soviet parliament,

would be promulgated before the

end of the year.

• A joint statement of both sides

“expressed deep concern about the

recurrent use of chemical weapons,
in partialliar agpunet rivflian popula-

tions.”

• No agreement was in right on
the Soviet radar facility az Kxasno-

in Siberia, which the United
describes as a violation of the

Anti-Ballistic Missile Treaty of

1971

Manglapus
fMore Optimistic

9 About Base Talks
Negotiations on U S. bases in

the Philippines have been dead-

lockedfor several months. Raul

Manglapus, the Philippine for-

eign secretary, has been in

Washington for talks. Michael

Richardson, of the Internation-

al Herald Tribune, telephoned

from Singapore to discuss pros-

pects.

Q. After meeting George P-

Shultz, the secretary of state, and
other U.S. officials in the past

week, are you any closer to an

MONDAY Q&A

A My talks have been fruitful

and certain proposals have been

by the U.S. ticreceived by the U.S. ride with an

open mind. I'm now somewhat
more optimistic than I was when I

left Manila.

Q. Congressional sources hove

been saying that the Philippines

wants $1.2 trillion annually, while

Washington is prepared to (tiler a

maximum of only S560 milhon.

which would involve a reduction Of

the S2fi billion external debt of the

Philippines.

Raul Manglapus

How far apart are you on the

amount of economic and military

aid, and other dements in the com-
pensation package?

A When Secretary Shultz came
to Manila in June, both rides

agreed that the so-called hard com-
ponents of the proposals on each

ride were not far apart. 1 am not at

liberty to be specific. All I can say

is that the hard component pro-

posed by the US. is sot loo far

from the hard component pro-

posed bv the Philippines.

We also agreed in June that we
would be looking for creative ways
or raising the level of compensa-
tion in other areas to the point

where the Philippine government
would find it acceptable. That is

the process that is now going on.

At the moment we are considering

certain proposals, including one

Q. How would Ihat proposal

work?

A It would involve the use erf

US, government bonds.

Q. Does that mean the Philip-

pines would be provided with a
certain amount of money in the

compensation package so that it

could purchase those bonds and

then use them to buy bade someof
the national debt at a discount?

A That is one possibility, al-

though it is not the only possible

formula.

Q. Do the proposals covering

the soft component now look dis-

tinctly more promising dan a
week or two ago?
A. Yes. I think 1 can say as

much. I will be meeting Mr. Shultz

in New York for further discus-

sions at the end of the month. The
formal negotiations between the

two panels will resume in the Phil-

ippines in October.

Q. Under the current bases

agreement, the U.S. administra-

tion undertook to make its best

effort to pay the Philippines SI SO

million a year in aid. Since Cora-

zon G .Aquino replaced Ferdinand

EL Marcos as president in 1986,

total aid approved by Congress has

averaged S440 tnttuon annually.

Isn’t that a major contribution?

A. The US. assistance that ac-

companies the bases is important.

It is extremely useful and perhaps

indispensable' to the armed forces

of the Philippines m the acquisi-

tion of logistics, equipment and

weaponry to fightCommunist sub-

version. However, it has to be not-

ed that other countries that do not

host US. bases get even more of

that kind of assistance.

Q. If you can reach a mutually

satisfactory agreement m the re-

view of the current bases agree-

ment for its last two years, will that

pave the way for renewal of the

agreement after it expires in 1991?

A. The official position of the

Philippine government is that we

are bolding our options open until

the termination of the present

agreement.

Q. Given the regional value of

the bases, arc you disappointed

that more of your partners in

ASEAN, die Association of South

East Asian Nations, and other

non-Communisi countries in the

Western Pacific, have not come

out openly and said that it is im-

portant for regional security that

the American military presence in

the Philippines be retained?

A. We respect the individual

sirion token by ow wtvtt^
friend. Prime Minuter LeefciK-1
Yew of Stitgapo^msiiesAiS^P
far the bases. We

7

the (supportive)

by Ahmad Rrifc

sa's defense minister:

However, although jW C
have taken poritiew tint ir?
preciate, neither of theak sad£
one of the other ASEANwatS
are willing U P««iC^te^S
political

bases.

respoi

Q. Mikhail S.

said that the Soviet. Union wn
prepared to more ante* tanS,

E&ess?aSL
same in the PMu^nes.De«i^®
proposal boW any wtraabi tof

'

the Phifappine gcwanmeatf- -

A Statements of dai
out any accoap——

-

not impress us at

superpowers are

of withdrawal
actiy what they did wMtttetnHv
on intermediate-mw £

forces, the INF. They stony «ot)
making statements- ted firdSm
talk it orer. Until thquh ih^ ^
cannot use any stteataKft{mm &.
ther side as as ha»Jor<wrpoficr

U.S. andAfghans Differ on Pullout WORLD BRIEFS #

Both rides expressed disappoint-

ment that it proved impossible to

complete a landmark treaty reduc-

ing the strategic nuclear arsenals of

the two nations by up to 50 percent.

By Robert Pear
Neu- York Tima Service

WASHINGTON — There is a

growing debate between U-S. offi-

cials and Afghan guerrilla leaders

over how best to insure the speedy

exodus of Soviet troops from Af-

ghanistan.

U-S. officials say they have told

the guerrillas not to awarir Soviet

forces pulling out of Afghanistan,

because such attacks could slow the

Soviet withdrawal. But some guer-

rilla leaders have replied that such

attacks instead would expedite it.

giving the Russians an extra incen-

tive to get out before the Feb. IS

deadline.

In the midst of the debate, the

United States has nanwi a special

envoy to advise the guerrillas as

they step up their political and mil-

itary campaigns to replace the So-

viet-backed government.

The envoy. Edmund McWil-
liams Jr., is assigned to the U.S.

Embassy in Islamabad. Pakistan,

where he w orks as a special assis-

tant to the new ambassador. Rob-

ert B Oaklev

PORT-AU-PRINCE. Haiti fUPl] — About 2,000

pittuSers inarched through the capital Sunday, eight days aft

that church leaders aBow Haiti’s most mi 1

JERSEY-BASED INVESTMENT.

HIGH INTEREST, NO STRINGS ATTACHED.

m
The Halifax, the World’s Digest building society has

set up a high interest no his* investment opportunity

the Channel Isle of Jersey.

Called HALIFAX DEP»Nf INTERNATIONAL its a

sterling based deposit account open to all those not ordin-

arily resident in the UK.

If this includes you. then >our investment can start

with a minimum of£1.000 at the substantial rate of KI.50%.

From there ihe interest rate, which is

I variable, rises mi the whole investment as

your balance steps up as follows-.-

iting Washingi^^d, “Afghans Haitian Crowd Backs DissidentPriest
the puppet regime in Kabul to

fall.' The guerrilla, Mohammed Es
Haq, here to brief members of Con-

gress and administration officials,

added, “.Afghans believe the Sovi-

ets will find some way to continue

intervention.”

The prime minister of Afghani-

stan, Mohammed Hassan Sham,
visited Moscow last week, met with

Mikhail S. Gorbachev, the Soviet

leader, and signed an agreement

establishing “a long-term program
for economic, technical and trade

Eg?"*
thra“8h ** yar Panamanian Leader to Get

WASHINGTON (Renters) -—The acting PanamanianpreskhR Mar
nud Solis Palma, has been given permission to mend the (sprang of the

UN General Assembly in New York but U.S. diplomats inftbdjttttais

speech, according to a State Department official. \
•'

The United Statesdoes nut recognize Mr. Solis Palma aatt u sedaag io

remove Panama's de facto ruler. General Manuel Antonio Ncncga..«fa0

has been indicted in Florida on drug charges. Washington ia&ii Pac

ma's legitimate prerident is Eric Arturo DelvaRe.
“

—

;— rt -

Ncricga earlier this year.

“Softs Palma has been authorized to get a visa,”

ment official “but U.S. representatives will not aitend h&SpttdL* Mr
Solis Palma was scheduled to address the assembly on Ti

to demand that

hold Mass.

The Reverend Jean-Bertrand Aristide, known for his

Lieutenant General Henri Namphy, who was deposed in

not been seen in public since an attack on his paririi churefc

left 12 people dead. The attack helped to precipitate the Scp£ f7 coup by

noncommissioned officers, who installed Lieutenant General .Rasper

AvriL as prerident. ' -V A
The marchers walked from the Roman Catholic St. Gerard Church in

Port-au-Prince toward the Salcsian church m the fa^nthte suburbs
PetumviUe. where Father Aristide was reportedly hiding Heisdw^jht to

be under restriction by church leaders from speaking qi public

Soviet accounts of the visit made
almost no mention of General Na-
jih. the Afghan prerident. but lav

ishly praised Mr. Sharq.

A State Department official said

d that the Soviets wereit appeared

“distancing themselves” from the

president and trying to prepare the

way for his departure and replace-

ment

There areseven major factionsof
the Afghan guerrilla movement
file Islamic fundamentalists, in-

cluding many member*, of ihe Pa-

man ethnic group in southeastern

Afghanistan, say the guerrillas

should fireon departingconvoys of
Soviet vehides, to teach the Soviets

a lesson so they will never again

intervene in Afghanistan.

Throng Asks Return of Serbian Rule

Other guerrillas do not want to

the departhharass die dqaitiog troops oe

cause they know the Soviets have

often retaliated by bombing
''

lages.

il-
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NOVI SAD Y ugodavia (Reuters)—Tens of thousands^ Yugoslavs,

ignoring official picas to halt their agitation, held anothtf at* series of

ralliesSunday io support the returning of an autonomousSCtttbtfRregion
with an Albanian majority to Serbian control. • f\ t-.

.

The rally, which attracted an estimated 70.000 to lOQjQOO: people,

followed a 1 50.000-strong demonstration in thesouthern Sorbitetown of

Nis on Saturday, the biggest such protest in two nxmdispfediDirBUtst.

The protest Sunday in this town in Vqjvodina Province wu hdd

despite official pleas to stop the rallies, which began herein July. Ihe

protests were prompted by reported persecution of SUrc ty wfeaft

Albanians in Kosovo. Leaders <rf the demonstrations hope to briff

Serbia’s two autonomous provinces — Kosovo and Voivoifite --^baefc

under central Serbian control to crack down on ethnic
/'

ists and separatists there.

French Socialists Lead in Local Sfate

The verybest

in sped taste.

PARIS (Combined Dispatches) — The Socialist prime mtoaffi Mi-

chd Record, faced the first majorjudgment of his five months in office<M

Sunday as voting began in local elections. , K.-.

France’s political parties were competing for 2,042 seats on tendhalf

of the country's district councils, or cantons, in the two-roand,<Wtjnh*

The second round of voting takes place OcL 1 .
Tb;-

'

First partial results issued by the Interior Ministry showed die Social-

ists taking 25 percent of the vote, the Communists HUi. percent, the

Union for French Democracy 1434 percent, the Rally for the Repdifc

party 16.67 percent and the National Front 3.31 percent. Abstentions

seemed high. The ministry said that by 5 P.M. the turnout was-42percent,

compared with 55.98 percent in 1981 ' fResarx 0P0

For the Record
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Fi

part, Bohuslav
states in 21 years, the

wiB be in New York where botlf nnai will’be for the Suited Nations

General Assembly and it will probably take place on Tuesday,'' a

spokesman said in Jerusalem. (Masers)

The autumn session of the Supreme Soviet mil convene Ott.,27 in

Moscow to discuss the state plan and budget for 1989, the Communist

Party newspaper Pravda said Sunday.
.

(Ifa&n)

Forty rebels attacked the eastern Nica igna town of Los Angels oa

Saturday, killing an army officer and a local Sandmista official and

lootinghomes, the government radio reported, quoting a Defease Minfr

Four Philippine sokSera and 12 Cammuimt rebels woe kEM id two

separate dashes in the northern Philippines, according to ndhtaiy ^
ports. The reports on Saturday said two soldiers and eight rtbdsdwd in »

battle in Pangarinan Province and four guerrillas and two soldiers were

killed in Bataan Province, west of Manila, when a rebel camp mas

overrun. (Reuters)

MacBairn
For pipe smokers in over
SO countriesMac Baren
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all, the very best irigood
taste.
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Soviets Said to Reject Berlin Air SMSjBtt*
BONN (Raiters) — The Soviet Union sees no need to break J

monopoly on air travel to West Berlin and has demanded that East

Germany be consulted about the use of its air space, a West German

newspaper has reported.

^ThcMiewspaper, Bild am Sonnia^released an unofficial traffida^

airline services to theci^^domment said the Soviet Union saw “no

practical need whatsoever" for ending the monopoly.
. ,

The tripartite allied command that administers West Berlin annoarrcw

in June that it was lifting a 40-year monopoly by Air France, Bnhsn

Airways and Pan Am on services from West Germany to the dty because

of increased market demand.

ThisWeek’s Holidays
Banking and government offices will be dosed or services curtailed in

the following countries and their dependencies this week because «
national and religious holidays:

MONDAY: Hon* Kong. Israel. North Yemen. South Korea. South Yemen.
Sri

Lanka. Taiwan.

TUESDAY; Ethiopia.

WEDNESDAY: Taiwan. Vatican City.

THURSDAY: Paraguay.

FRIDAY: Botswana.

C'

SATURDAY: Botswana. Burma. Chi™, Macao. Nigeria. San Marino. Smith

Korea.

SUNDAY: China, Guinea. India.

Source: Morgan Guaranty 7Vun Co . ReoHf*-
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. WASHINGTON — Senator
feeRqwMcanw*.

^g»d^TOnaixje,hasbecomea
t'raraesomc mtamd problem far
*™«e Bash’s presidential cam.

!
psisn, according to campaign

New polls show that confidence

;
m the Indim Rqjab&an is slip-

• P»ng and that the Bmh campaign
has cotumsed its strategy ct tndng

.
to reep the senator oninfthftriW-

iy, as they did in fee days imnicdi-
atdy after Ins selection, causing se-

nior. Bush and Qoayle rampgjgn

officials to devote hocus erf trmg to
checking Despite the grotmdless-
nessof most ,f the stories, the cam-
paign has had to spend lame
amounts of valuable oa the

probteax.

Mr. Qaayk’s team of eqxeti-

Surveys show that

basic premises of

his selection may
have been seriously
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According to the campaign
sources, the strat^y with Mr.
Qmyk is to iwp him “om the
&st hne^ as (»e ofEctal pot it, _ ~ ,
havmgtolravd br^y to smaller flawed anil are
medtt- markets and avoid contro-
versy.

In Mr. Bush’s own c»»np»iuitmp

:. Qoayle is mentioned !nfi£
Bally. For exan^e, Mr. Bofe

week-at a $3.1 ntm^n
party knd-ntser in Boesfon, an
anmeaceof reoartive RqmhKciqxv.
andnever n«ned Iris iTHinifufmi^
- When Mr. Bndi sdected Mr.
Qoayle, the campaign chairman,
James A. Baker 3d,«alkd the move
a “bold reach across

not being accepted
by voters.

cam-
before 9,000 enthusiastic—ents ai Baylor University —

the kind of audience that fee “gen-
erational change" feme might be
aimed at — and did not mention
Mr. Qoayle either. Mr. Bush and
Mr. Quayle will campaign together

on Mraday, the first joint appear-

ance since Labor Day.

Mr. Quayk; has been given a reh

atiydy light schedule, socb as two
rallies a day and two private fund-

raisers and infrequent news confer-

ences. He follows one of fee tradi-

tions of vice-presidential
campaigning, aiming at getting

good local coverage in smaller ar-

eas where visits by a candidate of

weed R^obKcan c^eraiives, led
fee veteran strategist Stuart K.

r, have responded to Mr.
~ s campaign problems wife
an intense damage-control effort.

and Mr. Baker defended fee sena-
tor as being prepared to take over
the presidency. But a month btsr,

public dgmiac surveys Aow feat
these basic prezmses of fee Q ; r i

-

trying to posuade inm to stick to
the text once he agrees an one, as he^ fe Los Angeles last week

'

Ifee campaign has tried to keep
*tt«tion focused cm. Mr. Bosh in-
awd, hoping that^voters will not be

p briefs
( |

r 9 ul uk yuoyic 7 ^ “r™# Min» wmum hk
sdectum mayJiave been aencs^y ^Qnenced by Mr. Qnajde and gam-

being accepted p™g that Mr. Quayle can mm in a

national stature emi be big ziews.

Mr. Quayle was picked by Mr.
Bosh in a process of secrecy in
which Mr. Bush did not give his
advisers or others an opportunity
tochallengeMs reasons baore they
were announced, those involved
wife (he process say. At the time,

some topBush aides said they were
advocating Mr. Qua^e hew»na».

they bdicved hc would be a good
campaigns. Mr. Bush, in annonno-
mg his choice, also embraced the
condnaon that Mr. Qoayle would
appeal to yoongCT voters.

Now few campaign insiders or
Republican outsiders are trying to
take credit for Mr. Qnavle’s

Sacks Dissident
{UPh — \k.j; .

*'

dSunfe.x.n^.t^s.f';^

flawed and me not
by the votes. :

Mr. Quayle has not had a
Bribed iirfhioice over

- younger
voters, according to recent pubbe
ppimon poBs, mid a large number

votes of all ages say he is not
'tobcDreridenL

better-fean-expected performance
in his Oct 5 debate wife Mr. Bent-

don. One source said, “Anybody
yk at aO

Mr. Quayle hasbeen riven a Iow-
waMity root on the Republics
marquee. On Thursday, for exam-

wfao was ever for Quayle
before be was picked is denying it

today. People who six weeks ago
were calling up and saying what a
great campaigner he is and all that

now are acting Eke they never
heard of hun.”
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the polls suggest that

Mr. Qmnkfs stanfeng among vot-

ers has deteriorated ante the oan-
veuboo, and’ Mr. Quayle has in-

creatti^y become a target for the

Xtemdaatic nanunce, Michad S.

Didofet' and Ms miming nw^
SenatorUoyd Bentsea of Texas.

' According to fee sources, who
are . well Moaned on Canarian
f
W iilriing and who »dgd not to Be
i:kntitie4'-Mr. Qnajhfs standing

has biom hart by a series of im-
.unun rtn rwwirln;, mdnHww

a, rnn.

fusedeffort to explain farm policy,

a Cticagbspeech on foragn policy

Billy Carter Is Dead at 51 ;

livelyBrother of President

his

t-i. »-.i:

iry’-ir >n;
. .

.

iV.Vf . v-
J. ••

wray from the text,

it five in this century”

gne and other cam-
prigpririxs.^

dniofeBtion, unfounded nnnors
aboutMr.Quayie’seariy schotfeng
andcareerhare cirenlated regular-

tiirsi ^•*rhian|

ins

U^GottrtDrafte Stoppers
Halted Pros International

MQNACA, Pennsylvania —
Sheriffs deputies were obliged to
Kcr^|Matid jnrats in a shop-

. „ B3all idler feejmy pool of a
Jonarmu Ffeu Court was ofeaust-

edandahbmkadetrialwassched-
ufed-v

The Associated Press

PLAINS, Georgia — fiOty Car-
ter, SI, whose down-home candor
and maverick ways enlivened and
sometimes embarrassed

,the admin-
istration of President Jimmy Car-
ter, died Sunday.
He had suffered farm cancer of

the pancreas, the same disease feat

killed Ms father and a sister.

Mr. Carter, who once defined
himself as a beer-drinking good of
boy, was forced to redefinehimsdf
when Ms rider brother rose from
their tiny hometown cf Plains into

fee White House.

Under Bally Carter’s steward-

ship, the family peanut business

becamea $5 mutton operation. But
his. brother’s political success
forced rhangps

In an interview a damde later;

MDy Carter said he still nanetted
being cut off from work be cud well

whtjn the family businesses were
placed in trust (hiring fee Carter

presidency.

"It changed my lifestyle com-

pletely,” he said. “I was 40 years
old and went from one extreme to
the other just overnight”

Reporters eagerly wrote down
evny word as BQfy Cuter held
court m Ms little gas station across
the park from his brother’s presi-

dential headquarters in the somb-
west GeoriahandcL
Within fee space of a few years,

heputMs name on a brand of beer

that flapped, drew cririefom for re-

marks denounced as racist or anti-

Semitic, accepted money from Lib-

ya and was foroed to sell some
properties to pay a debt to the

Internal Revenue Service.

But underneath die mask of the

court jester was a perceptive man,
an and reader, a fighter who re-

fused to go down qmetly under the

pressures of akahoEsm or cancer.

Jimmy Carter stoodbyMsbroth-

er, refusing to wwrfeE Mm, joking

about Hoy’s contributions to die

beer indushy and assuring report-

ers that Billy was a competent, ca-

pable man.

U.S. Vote:

One-Third

Are Unsure
New York Tima Service

~ NEW YORK — A New
York Times-CBS News Poll

released during die weekend

showed that 37 percent of fee

probable electorate bad no
preference in fee presidential

campaign or said they could

change their current choice. In

addition, 52 percent said feat

fee candidates were not saying

enough about die issues they

said should be fee most impor-

tant

The New York; Thas-CBS
News Poll, conducted
Wednesday through Friday
nigju wife 1,195 adults, in-

ctedmg 802 registered voters,

suggested that voters were
waiting for the new informa-
tion they hoped the debate
Sunday night would provide.

ThepoD results were released
Saturday.

.

When the results were
weighted to reflect fibShood
cf votingsthe poll showed Mr.
Bush leading Governor Mi-
chael S. Dukakis 46 percent to

40 percent wife the rest unde-

A New York Times-CBS
News POD taken two weeks
ago showed Mr. Bush ahead
by 47 percent to 39 percent.

Both polls faxt margins of

sampling error of plus or mi-
nus three percentage points.

BiSy Carter

Other Deaths

Henry Ambrose Pinger, 91,

whose three decades of missionary

service in fee Orient included-nmc
years of imnrisrmnienT hy the Tapa-

neseandChinese;SaturdayIn Intfi-

ana

PM Leslie, 79, who for more
than a decade created the comic
antics "Fibber McGee and Mol-

for radio, of cancer Friday in

Angeles.

ForDukakis, Backyard Woes
By Andrew Rosenthal

New York Thna Service

BOSTON—Wife a month and a
half left in the U3. presidential

campaign, about fee last thing Gov-
ernor Michael $. Dukakis wanted
was Vice President Geoige Bush
needfing him in Ms backyard, fee

Massachusetts legislature defying

Mm and residents

grouting about Ms record.

Bat mat is exactly what has hap-
pened.

Mr. Dukakis, fee Denocratic
ry*ninffc, has had to spend more
time lately than he would have Eked
m dealing wife kxxl problems, some
of which are a result of the Bush
campaign's efforts to sow national

doubts aboui the 10-ycar record that

is the foundation of fee Dukakis
candidacy.

Some problems come from the

legislature, which defied Mr. Duka-
kis and convened an oaraordmary
session of fee stale Senate at the

exactly, but be could have been do-

ingsomethingabout it beforenow. I

didn’t see hEn qwfing around fee
harbor uptil fee campaign it

seeaud Eke a good petore for fee
media”
Whether or not these critidgns

arejustified, it was dear feat many
residents of the state were basing

feeirjudgment of their governor not

Even supporters

criticized Mr.

Dukakis as too

arrogant, too

liberal, or too

concerned with the

presidential race.

Seme come from the vexatious

relationship that a third-term gover-

nor can develop wife his constitu-

ents after the glow of Ms acconv
pfishmerits has worn off and his

<m lefty issues like national defense

but on visceral reactions to a man
they fed they know wefl, and oa
local issues.

Boston cab drivers, for example,

r.Duka-

rtriritiom have irireH extough differ-

ent groups.

is our person and you
can get petulant and impatient wife

someone you know wdL’
Interviews conducted across Mas-

sachusetts last week showed that

Mr. Dukakis appeared to have won
strong support and wide respect for
Hw mrrfte-timl and mumigwinl

ties.

But residents of Ms home state,

even thosewhosaid theywould vote
for him, were qnWr to CQtksze him
as too arrogant or edd, or too liber-

al, or too concerned about winning

the preadency and not concerned
enough with fee problems of Massa-
diusetts.

“He’s staring to look Eke an op-
portunist,” said Robert Fisher, who
works in a department store in
WestfiekL “He’s taking advantage

‘‘‘ings now just because it hap-
to be a way to get elected, and

Harbor’s a good example.
“1 mean, howlong has that clean-

up been driayed? fi isn’t Ms fault

of

almost uniformly dislike Mr.
Iris because amo insurance rates are

high and speeding tickets expensive.

In Boston on Thursday, fee Motor-
cyclists Against Dukakis organiza-
tion hdd a rally at which the mem-
bers inveighed against his
presidential campaign because state

motorcycle inspection fees have ris-

en to S15 from $4.

That same day his Republican

opponent, Mr. Bush, embarrassed
Mr. Dukalris by enming to town tO

accept the endorsement of the Bos-

ton police cfficas* union No one
suggested that that was going to cost

Mr. Dukakis die daman, or even
Boston, but it meant his top staff

had to take time away from prepar-
ing for the Bush-Dukakis debate
Sunday night to fashion a suitably

tdegemc rctorL

Mr. Bush’s rampaign has quadru-
pled its staff in Boston, to

people, and has started

cal television commercials

Mr. Dukakis.

All of this appears to have had
some effect Public-opinion surveys

conducted far The Boston Herald,

and WBZ-TV suggested that Massa-
chusetts had become a dose race in

late August, even though Mr. Duka-

1

kis's edge had increased ante

Glenn Soaham
Officer of the Sovereign Older of W«lt«

Special Advisor
President of the United States* Private Sector Initiatives

Mr. and Mrs. Gerard Sonham, Mr. Yan Snnhnm, Philip and
Vanina t Souham ask that those who knew and loved him join
them in prayer at the Masses to he said for him in Paris,

lanmmiw, New York and Washington, D.C on September 26th,

rr
Yoacaabceure that Gleaa’s spirit ofcompassion, coopera-

trofl and commitment wiff long be reaenmered by au who
knewhim.”

Ronald Reagan
President of the United states of America

Mr. Dukakis has many staunch

supporters. “How can I not be for

hm£T said George Coutotnas, who
owteacafimLciwdl,afcnzKxmiIl

town that is a centerpiece of the

stale's economic stage under Mr.

Dukakis. “Buddings in Lowell that

used to sdl for SlOgOOO are gomgfar

a unffiou or mare and that’sbecause

of Mike Dukakis."

In Wcstfidd, Katherine Cavan-

augh praised Mm as frugal. “I think

he'd save us a Enlc money,"fee srid.

“Maybe he doesn’t know anything

about foreign policy, bat he can

learn fast and he’s smart. He didn't

go to Harvard for nothing, did her
Bui it is also easy to find people

who have critical iMngs to say about

Mr. Dukakis. Take William Lucas,

the owner of a furniture and appli-

ance rental store in Lowed.

“He's got a lot of people thinking
he’s created some kind of wwmrte in

ibis state and it annoys me,” Mr.
Lucas said.

hAs far as 1 am con-
oexned, Ms practeccssor got it staned
and he took over the reins."
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Gorbachev on the Move
Fresh from a month’s vacation, MGkbaQ

Gorbachev has Launched his second major
initiative toward Asia. His speech on Sept. 26

in Siberia, like his 1986 Vladivostok address,
featured same headline-grabbing hokum.
But it also had other layers and audiences.

Together whh other recent gestures, the

speech affirms his eagerness to strengthen

Soviet ties in Asia much as he has improved
ids relationships in the West. It also affirms

his considerable diplomatic agility, which the

West is inclined to underestimate.

To the American ear, Mr. Gorbachev’s
two main proposals ring false.

He offers to turn the illegal radar installa-

tion in Siberia into an international space
center.That sounds good, but it may also be

an elegant justification for finishing the

controversial facility instead of dismantling
it as Washington demands.
Then there is the offer to shut down the

Soviet naval base at Cam Ranh Bay in Viet-

nam if the United States polls out of its bases

in the Philippines- Bat die Soviet base is far

smaller than Subic Bay and Gait Air Base.

America's largest and oldest bases overseas.

More than asymmetrical, this offer is mis-

chievous, coming amid difficult U.S.-Philip-

pine negotiations over the bases.

Still, even the Cam Ranh Bay offer might
sound mote appealing, to, say, the Chinese,
who have been worrying about Soviet mili-

tary strength in the Pacific. The idea of the

Russians leaving Cam Ranh Bay is at least

responsive to this worry. So is Mr. Gorba-
chev’s seven-point peace plan for the Pacif-

ic — for all its hot air. which the Chinese
can detect as well as anyone.

China must also have noticed other initia-

tives in the speech, ones which Mr. Gorba-
chev probably takes far more seriously than
the showy security talk. He called far special

economic zones m Soviet Asia modeled cm
those in southern China. He welcomed Bei-

jing's proposal for Chinese-Soviet-Japanesc
economic projects. He proposed Chinese-

Soviet agricultural ventures along the border.
And he declared Moscow eager to open
economic ties to South Korea.

China's response, while cautious, was
warm. Prime Minister Li Peng sounded
eager to normalize relations, and optimistic

about the prospect of the first Chinese-

Soviet summit meeting in 30 years.

Much of what Mr. Gorbachev offers has

little to interest Asia. He cannot afford

economic aid with which to curry favor.

Even his joint ventures find few takers.

Who wants to deal with his moribund,
bureaucracy-bound economy? Most im-

portant, frosty Soviet-Japanese relations

have warmed barely at all, although Mos-
cow has at last approached, if inadequate-

ly, the central obstacle: Soviet occupation

of four of the Kurile Islands.

The Gorbachev speech gives further evi-

dence of a distinctly different Soviet diplo-

macy. Coalition-building, persuasion and
diplomacy are beginning to overtake pure
might in importance. New departures in U5.
diplomacy await a new president. Mean-
while Mr. Gorbachev, whether by withdraw-

ing troops from Afghanistan, buying com-
puters assembled in Peru or currying favor

with Philippine businessmen ttist«gd of arm-

ing Philippine guerrillas, sees fresh epporto-

nities and shows a talent for probing than.

—THEHEW YORK TIMES.

High Stakes in Yerevan
The protests of Soviet Armenians consti-

tute a great upheaval with the potential to
shaifp. the Kremlin to the core. The issue

centos on a demand that an enclave heavy

with Armenians be transferred from the So-

viet republic of Azerbaijan to neighboring

Armenia. But the effect is to open up the

wfaoU; question (rf bow the dominant Russian

“nationality," now perhaps a minority

,

re-

lates to the many other ethnic groups in the

Soviet Union. It is a question about the

fundamental nature of the Soviet Union.

Last summer the Kremlin rejected de-

mands to transfer the enclave and instead

offered Armenians greater cultural autono-

my within iL The inefficacy of that solution

is reflected in the new violence that broke out

on SepL 18 between Armenians and Azer-

baijanis. Protests and strikes brought hun-

dreds of thousands of people into the streets,

and the security forces md then the army
were moved in. Nor is ethnic unrest confined

to one republic. Elsewhere in the Caucasus

and also m the Baltic region, places where

Russian (and Communist) control was im-

posed in the periods of the first and second

wold wars respectively, tensions of different

sorts and intensities are running.

Once the United States might have taken

a single-minded and scarcely concealed sat-

isfaction in the Kremlin's embarrassment
Now many Americanstakea more laminat-

ed view. They support those in the Soviet

Union struggling for torn ethnic latitude

and political freedom, and (hey appreciate

seeing the Soviet leadership drawn to inter-

nal cares; Inn there is an awareness and
apprehension that no government with the

resources available to the Soviet govern-

ment allows unlimited challenges to its au-

thority. least of all when the basic structure

of the country is involved. Mikhail Gorba-

chev’s method of gjasnost or openness in-

vites assertions of local interest and thus

exposes turn to the political challenge of

Politburo colleagues wary of reform.

This puts the United Stales in a new
place: appreciative of the Soviet leader as a
partner in diplomacy and as a patron of

reform within hisown country, but sympa-
thetic to Soviet citizens and groups whose
demands may cut into his authority and
perhaps even his tenure in the Kremlin.

Nationalities policy is high politics, and the'

stakes are high in the streets of Yerevan.

— THE WASHINGTON POST.

The Olympics have not captured Ameri-

ca's attention this year the way they did in

1984. and not just because NBCs cameras

flit around too much. Seoul can’t hope to

duplicate the excitement, or the hype, of

games at home in California. And US. ath-

letes can't hope to match the gold they got

when the Russians stayed away. Still, the

24th Olympiad appears to be the best ever.

It is certainly die most competitive. Free

of political bazoos at last, these games test

virtually aH the world’s best, thousands of.

incredibly dedicated individuals and hun-

dreds of fine-tuned teams from a record 160

nations. With big powas still dotranauL up-

sets are more dramatic. Anthony Nesty of

Suriname ootsplashed the superstar Ameri-

can Matt Biondi by one-hundredth of a

second Sylvia PoQ won Costa Rica's first

medal ever, a silver in swimming. And when

Rosa Mxjta of Portugal took the women's

marathon, she summed it up for all the non-

powers: “We are a small country, and today

we are (he same size as other countries.’'

In a reverse upset, Arlene Limas of the

United States won at taekwondo, one of the

martial arts that is a South Korean speciality.

When the sound system faded for her medal

ceremony, she led the arena in singing “The

Star-Spangled Banner.” If there were medals

far innocence of spirit, she earned one: So
did Greg Lougpxris. This extraordinary young
man— orphan, dyslexic— cracked his head

on the springboard, got four quick stitches,

dived again minuteslaterandwon Afterwaid

he apologized to spectators who might have

found his accident urokasam to watch.

The TV ratings indicate that most Ameri-

cans weren't watching. That’s their loss. The
quality of NBCs coverage has been spotty

but the quantity is ample—prime time, wee
hours md breakfast, loo. There is less of the

partisan flag-waving that biased ABCs cov-

erage in 1984. but also less continuity. Cam-
erasjump too frequently from event to event,

making a blur of sports, further interrupted

by frequent blasts of commercials.

When it’s all over, the South Koreans
may deserve a medal for anooih manage-
ment and effective security. Except for then-

boxing coaches, who beat a referee for pe-

nalizing a Korean boxer, the hosts seem
properly hospitable, and then some. They
are even providing Korean cheering squads
for athletes from countries too small or too

poor to have their own fans in the stands.

South Korea wanted to stage the Olympic
Games to showcase its development as a

modern nation. So far, so good.

— THE NEW YORK TIMES.

OtherComment
Thatcher vs. the Enroleft

If Mrs. Thatehgr had HerJfwwri that she had
a dream for a capitalist Europe (reed from
gent industrial cartels and from trade union

restrictive practices, much as 10 years ago

she declared that she had a similar dream for

Britain, nobody could have justifiably ac-

cused her of being anri-Fnmpfan. But in-

stead she mistakenly chose to declare verbal

war on the idea of a supranational federal

at an. But by pretending that it is. Mrs.

Thatcher has given her critics a wonderful

opportunity to make her appear at best carp-

ingly negative and at worst paranoid.

What is really at issue is not sujpnauonr

afity vs. nationality so much as capitalism vs.

corporatism. Here there really is a genuine

argument and it is absolutely tight that the

leader of the British Conservative Party

should make it dear where she stands and

therefore where Britain is going to stand for

the foreseeable future: fervently and reso-

lutely on the side of private enterprise and
against anything that smarifs of socialism

or corporatism. A supranational European
state almost nobody wants. But a socialist

or cotporatisr Europe has very widespread

support and unless Mis. Thatcher fights

this concept every inch of the way it could

all too easily come about by stealth.

Before the United States of America came
into existence there were passionate argu-

ments between Alexander Hamilton and
Thomas Jefferson. It has never been suggest-

ed that Hamilton loved the United States

any less than Jefferson. The delate about
Europe today is no longer between pro-

Europeans and. anti-Europeans but between
supporters of two different broad attitudes

to society, and neithergroup is more Europe-
an than the other. — Peregrine Worsthome
writing in The Sunday Telegraph {London).
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This Latin

Good Sense
By Flora Lewis

N EW YORK — Carlos Andrfcs
Ptoz iscampaigning to be pres-

ident of Venezuela again. He came to

(he United States with some new
ideasaboutdealingwith,whatbe calls

“the hidwjr misunderstanding’ be-
tween it and Latin America.
The two US. candidates ought to

listen to him because the most urgent

and perhaps most difficult foreign

questions facing the next U.S. prea-i-

oent will be in his own hemisphere. :

The Reagan grfrm i ii*tf»tinn has fo-

cused on minor countries— the pro-

Science: Let’s Hear More About the Second-Raters

LONDON
— Everybody applauds

* first-rate science, the stuff of

which Nobel prizes are made. Yet
there is such a thing as second-rate

science— but who wffl idl you what

it is or where to find it?

Recently, the science journal Na-
ture stumbled into & controversy

that left me with the impression that

a substantial part of the scientific

community would prefer to avoid

these questions. Publicly, the con-

vention is that all science is excellent

but some especially so.

Last June, Dying in the face of that

convention. Nature published an ar-

ticle by Dr. Jacques Benveniste, di-

rector of a medical research unit in

Paris. In it Dr. Benveniste claimed to

have discovered that a biochemical

entity, widely used in testing white

blood cells for allergic reactions, re-

mained active even when diluted to

such a degree that none of the active

substance could have conceivably re-

mained. The results of the experi-

ments, which contradict ah estab-

lished principles of physical science,

were literally nnbelievable.

Dr. Benvemste's daims also have a
more immediate interest. Homeo-
pathic medicines include substances

given at high dilution, which at least

ensures that (hey do no harm. They
are offered by a quarter of French

physicians and are also used by the

British royal family. The homeopath-
ic community has been delighted by
the publication of these claims, but

has been surprised to learn that Dr.

Benveniste had not disclosed, as con-

vention would have required, that the

salaries of two of his colleagues are

paid by a French manufacturer of

homeopathic medicines.

In the coarse of two years, four

prepubheation reviewers had told us

that they could see nothing wrong
whh Dr. Benveniste’s account of the

experiments. After protests from Dr.

Benveniste thatour refusal to publish

By John Maddox
The writer is the editor of Nature magazine.

his article would imply the suppres-

sion of the greatest discovery of this

century, we agreed to publish it—on
onecondition: There would be an on-

site investigation of the experiments

at his laboratory, conducted by a re-

viewing group nominated by me.
The on-site reviewing group found

what the prepublication reviewers

could not: a series of elementary

procedural errors which, taken to-

gether, allowed the laboratory to

nurture the delusion that the highly

diluted solutions retained their ac-

tivity.Thegroup also found that Dr.

Benveniste’sclaim that hisdata were
reproducible was false.

Dr. Benveniste’5 indignation at our

investigation is understandable, but I

am surprised at the reaction of others

in the scientific community. There

have been complaints that we de-

based ourselves, and even science, by
washing dirty linen in public.

Why, asked the complainants, did
we waste space on, and thus give

currency to, second-rate science when
there is first-rate material to be pub-

lished? Why did we not investigate

first and publish only if the research

proved valid? The answer to both
questions is that people shook! know
what second-rate science is and that

there is a lot of it about Too much erf it

gpes undiallengpri -—just because the

convention says that science is excel-

lent and some especially so.

Upholding that convention bongs
the scientific community several bene-

fits. It allows everybody in a white lab

coat to dairn an equal share of the

dignity of an honorable profession. It

makes for a pretense of allowing free

speech and open criticism by junior

people of their seniors’ work.

But full-blooded criticism is in re-

ality allowed only in private— at a

lab seminar, in a private report or

over lunch. This permits pockets of
second-rate science to remain isolat-

ed from the daily drumbeat of skepti-

cism. It wins second-rate science a
reputation and influence incommen-
surate with its merits.

There were complaints, too, about

the investigation we conducted. We
deliberately sent an lwimthnAw tmm

l

including a professional conjurer,

James Randi, who is now a MacAr
thnr fellow. It was Mr. Randi who did

most to expose Uri GeDcr, the para-

scientist who claimed that he bent

spoons through sheer mentation. In

the case of Dr. Baiveniste’s daims, h
appeared that a hoax was in the cards.

Less aware or determined people

would have been shy of demanding

k^Why^d we not sendlnmLimal^
gists expert in Dr. Benveniste's field

to investigate? Because the conven-

tion that holds that all science is

excellent constrains inter-laborato-

ry criticism of colleagues, allowing

the second-rate to go undetected.

Rival journals have offered gratu-

itous but unhelpful advice: Dr. Dan-
iel E Koshland Jr„ the editor of Sci-

ence, was quoted as saying that

general journals such as ours should

publish only wdl authenticated sci-

ence- Dr. Arnold Reiman, editor of

the New England Journal of Medi-
cine, said that editors must confine

themselves to making sure that re-;

viewers are rigorous and fair. Both

comments suggest that generalJour-
nals have a particular respanskaEty

to cover up science that is less than
exrrilent, which seems tome the op-

posite of what the scientific commu-
nity and the public need.

For the well-being of the scientific

community as a whole, there is an
urgent need that practitioners recog-

nize that second-rate science exists,

can be exposed and should be more
openly categorized as such. Then, to

say the least, there would be more
funds for excellent science and less

confusion in the public mind about

what science means.

The New York Tana.

Apartheid Works Miracles

LET me quote from one of oar few remaining dtdfy newspapers. The
• Government Gazette; “Nearly 800 SouthAfricansbecame officially

members of a different race gram last year, according to figures quoted
in Parliament and based on the Population Registration Act
'They included 518 coloreds who were officially reclassified as while,

14 whites who became colored, seven Chinese who became white, two
whites who became Chinese, three Malays who became white, one white
who became an Indian, SO Indians who became colored, 54 coloreds who
became Indian, 17 Indians who became Malay, four coloreds who
became Chinese, one Malay whobecameChinese; 89Macks who became
colored, five coloreds who became black.”

I couldn’t make it up if I tried.

— Pieter-Dirk Uys, in a recent ratio interview. Mr. Uys is an Afrikaner

pkiywritfit, director and actor, South Afriafx leading white satirist and
aaideofapartheid. Thiscommentwasexcaptedby TheNew York Tones.

when Mr. Andris P6rtz — or

CAP, as many call him— was presi-

dent of its country from 1974 to

1979, thcbig issocs were uatkmaHza-
non, military Jmxn&ii

His Acridn Democrfitica party, a
member of the Socialist Internation-

al, was chary of foreign investment,

and the maature of previous de-

cades." as beput it, was “about anti-

mmerialism, tn fl i is, ai^i.Anffrira>n "

Now the issues are debt, drugs, de-

mography, and he sees them as diffi-

culties that neither the United States,

nor the Latins can solve by tberif
selves. Instead of being so tcachy
abbot sovereignty, he says, Latins

should see that ‘Thug traffickers are

theones whobreach our sovereignty”

He is critical of “bad UR. policy"
no Panama and wrwrieg that Vesnemn.

la risks gotM the Colombian way. He
urges: “Let Latins hdp. If we amaze
the U.S. for intervention, we can't re-

He called for an*intaTtatmnal con-

ference on dings that would organize

mtematioQ&lpoEce cooperation and a
find to promote substitute crops

where drags are grown as a Kvefihood.

It can’t be saved onecountryal a
time; or by concentrating on traffick-

er or consumes," he says. It is "ab-
surd mid unfair” to blame die US.
povemmentand society, as many Lat-

eu do. He considers thugs a world
problem, «r<annw»w fmw The inequi-

ties of international society.”

He was on his way to a IrigWevd
meeting at Harvmd^oa debts. That is

debt has male Latin n^Stsp^tt
than they ,were a decade ago, winch

threatens to. imrimtimg tbdr new#'
democratic regimes, reopen die way!
for military raters who ahnost always

squander resources, and renew the vi-

emus code erf unsexy and illegality.

The fresh approach cranesm a triD-

iugness to set aside past grievances

and admit that “we all made Ttr^falrs.

the developing countries, the U-S., the

international organizations.”

And: “Ora countrieshare leaned a
lot from these crises. Venezuela has

Stunted Children: A Crisis America Can’t Handle?

WASHINGTON — To talk

about the condition of chil-

dren is by definition to talk about
the families in which they live. That
is why Americans are going to have
to Learn to talk about two kinds of

children, because — of a sudden, m
a flash— we have become a society

divided into two kinds of families.'

In this dual family system, roughly
half our children, somewhat random-
ly but inexorably, are boro without a

fair chance. We' know precious little

about what to do about it

In a society with more than enough
to go around, poverty is a form of

bad luck. Children have the most of

iu About 10 years ago, America be-

came the first nation in history in

which the poorest group in the pop-
ulation was the children. This is in-

tensifying. Today the poorest child-

ren are the youngest children.

To say it again, and it needs to be
said again and again: This is new.
At any given moment about one

child in four is born poor. Over time,

upward of one in three will be on
welfare at some p<nnL One in two will

live in a single-parcm. female-headed
household. The “normal" family is

no longer normal. The Bureau of
Census projects that only 39 percent
of children bora in 1987 will live with

both natural parents until age 18.

We may be entering an era in

which this dual family system defines

the gradations of social class. Years
ago, the social scientist William Gra-
ham Sumner observed that social

dass breaks down into people with
habits. These include the habit of

having money. which is beginning to

define social dass as never before.
We make a great fuss over regular

income— partly because we measure
it precisely (thanks to the income tax)
and partly because it is what most of

By Daniel P. Moyniban
The writer, a New York Democrat, is chairman ofthe Senate’s

subcommittee on social security andfamilypolicy.

us live on. In reality, regular income agens, 164 percent morcHkeiy to have without skills. Th
is a sometime thing. It bounces a premarital birth and 92 percent these is manageat
around, especially at lower levels, more hkely to divorce than daughters biHian over the n
Wealth — real estate, stocks, bonds of two-parent families. cost of not doing j

and capital assets— endures. Upward of half of American dnl- unacceptable: Bn
Wealth produces assets that live on, dren run into the troubles that go with child will be bom:

independent of the individual. We ap- a single-parent, low-income family, family, bom to ba
pear to be a country in which wealth is Many overcome this; some seem hard- American child \

accumulating mightily in the upper ly to notice. In each cohort, many spend part of his

reaches. The top 10 percent owns 65 individuals will move op into the “sta- fare, in poverty. Ii

percent of all net worth, the bottom ble” regions of our new social dy* these children w2
half a mere 4 percent Familksarethe structure; but many will move down, their own. And sc
means by which wealth is passed from If you first get these things straight. From almost th
one generation to another. it is a Ettle easier to rough out a family system ap

Families that remain intact accu- policy response. Some things you Congresses and pi
initiate wealth. Single-parent families surely don’t do. Unhappily, one of to respond, with
seem to accumulate Ettle or no the things yon surely don’t do is symbol of the o

for mothers leaving welfare and un-

precedented automatic funding for

education and training.

A mother cannot work without

child care. A mother cannot work
without drills. The cost of providing

these is manageable: $3 billion to S4
billion over the next five years. The
cost of not doing it is far greater and
unacceptable: Every other American
child will bebom into a singjo-pariut

family, bom to bad hide; every third

American child will be doomed to

spend part of his childhood on wd-

seezn to accumulate iitue or no
wealth. When last measured, black

female heads of households with in-

come under S 1 1,000 bad a median net

worth of rnmns S18.

A quarter of female-headed fam-
ilies commence with a “premarital
birth." An old misfortune. But new
and central to the dual family system
is the devastation that awaits di-

vorced women. The Urban Institute

reports that in the year foUowing a
divorce the living standard of chil-

dren and women typically falls to

about two-thirds of Its former LeveL

_
We simply do not know howmuch

life-styles pass from one generation
to another. Single-parent families

can be as good as or better than the
alternative. But researchers find pat-
terns — educational, economic and
what might be caBed ecological —
that are clearly negative.

Among whites, daughters of tingle

parents are 33 percent more likdy to
marry as teen-agers, 1 1 1 percent
more likdy to have children as teen-

ble” regions of our new social dass
structure, hut many will move down.

If you first get these things straight,

it is a Ettle easier to rough out a
policy response. Some things you
surely don’t do. Unhappily, one of
the things you surely don’t do is

something we have just done.

We’ve trashed the nation's fi-

nances—not so much by the tax cuts

of the Reagan administration but by
the borrowing that followed. Interest

is beginning to eat us alive: Debt
service next year- will be greater than
die deficit. For the foreseeable future,

it will require one-quarter of each
citizen’s personal income tax to pay

these children will have children of

tbdr own. And so forth.

From almost the moment the dual

family system appeared, successive

Congresses and presidents have tried

to respond, with welfare the central

symbol of the problem. Often we
have come dose but, so far, always
wehave failed. The central reason fra

this is that we have only slowly come
to recognize and accept the new so-

cial reaSty we are dealing with.

The present welfare legislation ad-
dresses the present reality. Success or
failure wffl De a form ofieaUW test-

ing. If we fail this time—anrilfimeter

from victory—Iwouldbeindmedto

now value work, ‘pie international

system puts the mam burden for ac-

commodation on the poor, the work-
ers. Ourcoimtiyneeaswriitea agree-

ments with labor, management anfe
government to spread the sacrifices^

Short-term arrangements throogff
J

the IMF haven’t waked, CAP said.

"Ibe staatftm is getting worse. The ^

sacrifices we made were useless, and
things have become intolerable.'’

- There is in dxirtagp of proposals

for longer-term, more equitable soht-

tions to permit debtors to ffowout of

their sinkholes. But they aren’t getting

very far for lack of leadetsfam. like

many other Latin leaden, CAP warns
tbaimbrmtingeconomicdistress could
bring people to the streets, and then
die nmhary into power.
“But people arebeoanmg educated

about the costs of nriHtary ffictator-

ship. Argentina is paying the biHsao- .

cumulated by three of them."

StiB, Ihemctatcss and the socialists
.

have come and gone, and rim social

problems remain. 'What is (here to

assure that new help, new indulgence
would bring better result#

“Wchaw to put our own house ir
order, to seek healthier economies,1

’"

CAP says. “We must accept that ro-

peryiskmrfriteiBeofcremsbymia:-
.
national organroitinn^ is got undue
foreign imerrentkm.The debtors have
to see riie need of restrocturing and
m^t^ jy^rijtfTTirTrts pmgrrTOuriy Th»»

problems were thereMore the debts.”
*

From the Latin view, he sees the

ncedab6veaH“togDfora6ahfcunda-
standmgwith (he greatnation lhatwiB

crMtimKtopJtrfavcryhnportamrole
in the region and the world."

- Hus is an important offer from

'

a Latin nationalist who has swung
anxmd to talk about “intadepen-

auzen s personal income tax to pay from victory—IwouMbemchnedto newkaKwrfi.i
the interest on money borrowed dur- . think that this is something American
mg the past eight years. This is de- society can’t handle Which means
mentflTlv si tranvfw rvf xmiUYi fiwm mp ontl Imtfiffc tire waif danluw ..

“ '

An Issuefor the No-Issue Campaign

T HIS issue has many names —breaking the cvclc of poverty, rescuing the
underclass, early childhood intervention. What it comes down to is

mentally a transfer of wealth from
working single parents in the Bronx
to holders of long-term Treasury
bonds living in Palm Beach.

In such ways, government policy
intensifies the social structures that
work against giving all youngsters a
fair chance in life.

For all this, welfare is the greatest
obstacle. The present system began
as a temporary widows’ pension.
The typical recipient was represent-
ed as a west Virginia miner's widow.
No question of alimony or child sup-
port payments arose; the father of
the famuy was dead. No question of
employment arose; women did not
work in coal mines. A half century
later the same arrangements support

have spoiled the next century.

The New York Tones.

as “candor and cooperation.” It is a
willingness to take account of US.
needs as well K die nextUS president
isn't prepared to respond, the cost of
the damage writ weigh heavily on. die
United 5***** and Larin America.

TheNew York Timet
. .

100, 75 AND 50 YEARSAGO

saving the next generation of children at risk, those who lack a fair chance.
Early childhood intervention. It's an issue whose lime has come.
Early intervention can save thousands erf Eves, and bQEons of dollars. The—

-3 start immediately,with the birth of die next child who. without prenatal
care, would have needed weeks erf intensive care costing 51.000 a day.

A year ago. the Committee for Economic Development issued a monumea-
ral report thaL called cogently and urgently for early childhood intervention;
the call was especially compelling coming from leading business executives.
The CED estimated that with each year’s school dropouts, the country loses
$340 bDlion in missed earnings and foregone taxes. Crime control, welfare,
health care and other social services cost needless extra billions.

The benefits transcend money. Researchers find that even by age 4, children

at riskdropbyasmuch as 30 pointson jnieCigeDce testscompared with low-risk
children. Other research demonstrates the profound gains from early education.

— Front an editorial in The New York Times.

eat is simply absent, not dwarf, and
the female parent is fully employ-
able, ifhelped into the labor mmket.

In tire next two wedcs in Congress,
we could secure the first real rfmnp-
in welfare since the program began.
Both houses have enacted measures
that respond to the new dual family
system. We would take the present
maintenance system and turn it into

an employment program, with child

support from absent fathers, transi-

tional child care and health benefits

1888: A Bobtail Comet
PARIS — The comet discovered by
Professor Barnard at the Lick Obser-
vatory about two weeks ago is amost
eccentric spedmen of a dass of astro-,
nomical phenomena not noted for
conventionality. It has no tail and
seems to be comma this way at the
rau of 3.000,000 miles a day, a rate
of speed that could hardly be ex-
pected from a bobtail comet. Where
ncame from and whither it goeth no
astronomer can telL But it will long
be remembered as the first comet
ever discovered from a California
observatory, and as such its

will be watched with interest.

1913: AnotherMexican
WASHINGTON — Distinct satis-
faction over the nomination by the
aerial party of Seoor Frederico
Gamboa, who is_ currently Minister
erf Foreign Affairs, as a candidate
for the Presidencyof Mexico isman- •

ifesied at the White House to-day

[SepL 25L principally because it is

construed as finally msposmg qf the

possibility of rite candidature of
General Vtetoriano Huerta.

1938: rNo’ to Ultimatum
LONDON— France and Czechoslo-
vakia this mooting [Sept 26] rqected
riietarns of {fillersmemorandum ask-
ing for immediate occupation of prc-
domimiatiy German areas of Crismo-
riovakia. But Premier Edouard
Daladha- and his Ftxrign Minister.
Georges Bonnet, talked formace than
three hours with Prime Minister Nev-
ille Chamberlain's inner Cabinet
about compromise proposals which
may satirfy Hitler, be acceptable ta,
the Czechs and save the peace of?
Europe after alL Britain wmimiit
“on the fence"’ aha time Cabinet
meetings last night, one of rim™ at
nadnignt In Rome* ««”^luV-, Si-
gnorMnsso&n threateued in a speech
at Vicenza that.Itafian juobSzatioa
will be ordered unless other powers
cease theirmQiiaiy preparations.
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Ranted! Olympians
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.
Madison Avenue is monitor,

pig die Seoul Olympic Games
looang for athletes who not
only are winners bat also have
die star quality it takes for

S
roduct endorsements, The
Washington Post reports. Mary

L°u Retton, after winning a
gymnastics gold medal at the
1984 Olympics in Los Angeles,
made an estimated 53 million to
56 million for endorsements.

.TTie basic requirement is towm - “Bronze and silver don't
coopt,” says Marty Blackman, a

‘jfr' .Yok lawyer and cansol-
lant to advertising agencies lhaf

hire athletes. Beyond that, be
says, the athlete must have vi-
tahty, charm and good looks
and must be be reasonably ar-
ticulate.

A drug offense or
serious brush with tL
mean disqualification

sou Avenue. So can
tranship.

U.S. advertising opportuni-
ties are greatest for athletes in
track and field, diving, gymnas-
tics and boxing. Cycling and
voDeyball are emerging The

other

can
Ma&
sports-

** dr
>*** 7-^

£*" A»*%rrr.;-U+0nU Mr ih-i * Stt

Post suggests that “athletes in
sports underappreciated by

os— water polo, fidd
Greco-Roman wres-

J— should bold on to their

dayjobs."
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The oyster crop ol Chesa-
peake Bay is the “worst ever;”

says Roger Mann, of the Virgin-
ia Institute of Marine Science in

WiHiflmshnrg Maryland offi-

cials say that that as recently as

the eany 1980s, tire «mwniwi

catch totaled 7-5 mflEon bush-
els (88 million liters) of oyster

meat, which sold for $20 mil-

lion. This year the yield is down
to 500,000 bushels. In general,

scientists blame pollution and
parastic diseases. “AH we can
hope far," says Jackie Russell, a
waterman from Piney Point,

Maryland, “is a series of years
with cold, rainysummers, when
cod temperatures will keep die

Eown and an increased

influx of fresh water wiH allow

oysters to reclaim areas that are

illy infested.” ••• -

Manhattan streets are maaBy
repaired at sight. The New
York Times reported in an arti-

cleheaded “You, theNight and
die Jackhammers.” Die reason

is that streets are sc congested

by day that blocking a angle
street could tie up traffic for

blocks. Night workers are paid

time and a half, but because

traffic is so light, trucks deliver-

ing asphalt are less Hkdy to gpt

stuck in traffic, and raw* more
asphalt can be laid down in the
same amount of time. Neigh-
bors sometimes object to the

noise and the parking restric-

tions. Chic crew was pelted by
golf balls. Butmostpeoplehave
nocomphumsi they are grateful

to have their streets repaved.

Many American trucks cany
left andfire warnings, on the

right aide of their rear bump-
era, to pass on the left, not the
tight. Samples noted by Martin
H. ChristenOrnstera of Edison, New
Jersey, in a letter to TheTones:

Pass/Fail

ElPaso/El.Cruncho
Grateful/Dead

GoAhead/MakeMyDay
Overtarer/Undertaker
Heaven Yes/HellNo

the ecftasy/theagony

Notes About People
Joey Dee, 48, the singer-

rougwmer whose “Pep

p

a min t

Twist" was a hit record a gener-
alion ago, is raiang racaiey to

build a home in Florida for

needy, aged rock-and-roll mna-
cians. “It is a sobering
thou^u,” TheNew York Tunes
reflected in an editorial. “Rock-
and-roll lyrics were always
about endless summers, bitter-

sweet young love and rocking
till a quarter to 3. If anybody
ever died, it was in a car crash
and, as often as not, in a lover's

arms. Did anyone ever think

then about thing** Hk». retire-

ment and dying in poverty?”

Md Tome, 63, says that for

years he hated the nif-lmanv*

“The Velvet Fog," bestowed cm
him when he was a 21-year-old
crooner by a New York, disk
jockey, Fred Robbins. The sing-

er's autobiography, to be pub-
lished this month, bears the title

“It Wasn’t AH Velvet”

At a Washington Post book
lunch, Kuk Douglas, whose
own autobiography, “The Rag-
man’s Son," is a best-sefler, said

the title Had come to him after
he packed up a hhrhhtlrtng swTL

or m uniform. The blngacket,

startled by the famons face be-

hind thewheel exdamad, “Do
you know who you. are?” “I

thought of the sailor's ques-

tion,” the actor said, “and it

was my first answer I am a
ragman’s sou.” He also spoke
about Ms own son, who wen

idemy Awards as co-pro-

ducer of “One Flew Over the

Cuckoo’s Nest” in 1975 and
star of “Wan Street” in 1987. “I

wrote to my son Michael in col-

lege,” the actor recalled, “tefl-

ing him tostop wasting his time
with theater productions and

stm learninghow to be a good
lawyer.” He added, “If 1 had
known Michael would become
so popular, I would have been
nicer to him when he was a

kid.”

Rivals Seek

To Avoid

Violence

In Lebanon
By Ihsan A. Hijazi
New York Tbna Service

BEIRUT — Despite an acute

political split reflected in the exis-

tence of two rival governments,
Lebanon’s waning factions ap-

peared eager Sunday to avoid set-

tling their conflict by military
mfgnq

the Christian commander of the

regular army who now leads one of

the two rabbets, said: “We arc not
thinkingq military tenns ELS a way
out of theprobtem."

Samir Geagea, 37, the leader d
the Lebanese Forces, a Christian

militia, said Friday that

to violent, action to break the
lock “is ill-advised.”

The Sonni Moslem prime minis-
ter, Salim Hoss, 59, the leader of

the rival governmentbased in West
Beirut, was reported by local radio

stations Sunday to have Syr-
ia 10 keep Modem and leftist nnQ-
riai in check.

Both Mr. Hoss and General
Aoun have said their respective

cabinets are (he only legitimate au-
thority in the country. At the same
time, they have umphow^ that

their sole objective is to create the
proper climate for the election of a
new president. Only a new chief
executive would end the prevailing
dnality of power.

Lack of consensus among Mos-
lem and Onigriim members of the
parliament has left the country
without a president for the first

time in its 45 years of indepen-
dence.

To avoid a constitutional vacu-

um after Ms six-year term as presi-

dent expired atnridnight Thursday,
Amin Gemayd hanifai power over
to a military cabinet rawer General
Aoun.

Widow ofAllende

Ends 15-Year Exile

Hortensta Bussi de Allende, right, arriving in

15 years ago. With Mrs. Aflenoe are her dau£

v——— Vagra/Agonc FanaE-Prax

Santiago on ha* first visit to CMe since she was exiled

her daughter, Isabel, and bar grandson, Gonzalo Meza Allende.

Arthur Higbee

jjferes Stresses Flexibility

On Palestinian Talks
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By James M. Markham
Nett York Tima Senitt

PARIS —Foreign Minister Shi-

mon Peres says bewould not wony
about “the biography” of Palestin-

ians who might negotiate peace

with brad as long as they re-

nounced violence and accepted the

existence of the country.

Mr. Peres, who heads the Labor
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tun Nov. 1, said that if be led die

nation's next government, he

vrould agree to negotiations with

“every Palestinian leader who re-

nounces terror and violence” and

accepts
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^We are not

past and Ms
scriptions,”

deafly aflud

ynR other

to kx* in Ms
and Ms do-

said Mr. Peres, evi-

im> to Yasser Arafat

of the Palestine

abandon the Gaza Sum and same
sections of die West Bank far a

accord and the refusal of

Minister Yitzhak Shamir’s

Likud bloc to contemplate surren-

dering territory that it regards as a
religious trust

“For the other parties, the West
Bank is an ideology,” said Mr.
Poes, who expressed confidence

that Labor was gaining the upper
hand in the campaign. “For ns

peace and retaining the Jewish and

democratic character of load are

also an ideology”

By inviting Mr. Peres for ahigh-

level encounter in New York, Mr.
seen as signaling

ercncc for Labor
Likud. But the

it Hafez Assad, said that the

Lebanese Christian cabinet of
General Aoun was a “mifitarycoup
d’etat against legitimacy

.”

It added in an editorial: “This
government not only constitutes a

coop against legitimate state insti-

tutions and laws, but it is also a
ennp against the historic rhanr* to
elect a new presidenl and pave the
way for national reconciliation and
salvation.”

Syria, die main power broker in

Lebanon, backs thefive-man cabi-

net led by Mr. Hoss, which includes

die Druze leader, Walid JumMatt,
and the Shnte Amalteader, NaHh
Bern.

The crisis has plunged Lebanon
into turmoil, with the rival cabinets

issuing contradictory orders to civil

servants, and threatens to rekindle

the 13-year-old dvil war.

Thepolice said unidentified gnn-

men during the night fired a rodeet-

propdled grenade into the Bristol

Hotel, where Robert Franjieh, son

of a Syrian-backed former presi-

dent, Suleiman Franjkb, has been

staying since Ms father announced

Ms candidacy in Lebanon's abor-

tive presidential election.

The grenade gutted an unoccu-

pied third-floor room in the heavily

guarded hotel in Syrian-controlled

Modem West Beirut. Fore fighters

quickly put out the blaze.

An hour later, a dynamite bomb
exploded near a Syrian Army
checkpoint a block from the hotd,

the poke reported- There were no
casualties in cither attack,

No one claimed responsibility

for either inridenL

The split thnaiHvi to formalize

the de-facto partition of Lebanon
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Liberation Organizatxcm- “We are

going to look at Ms poations.”

Mr. Peres, who will meet Mon-

day in New York with President

Ronald Reagan and Fbreign Min-

ister Esmat Abdel Meguid of

-anEgypt, made Ms remarks 1

interview in Paris, where he

stopped over ear route to the United

Slates. He conferred with President

Francois Mitterrand and Foreign

Minister Roland Dumas. He insist-

ed that he had made no secret con-

tacts with Palestinian representa-

tives.

While hinting that Mr. Arafat

might eventually qualify as m ac;

fnrrijrn yninklpr diplomatically d«-
ntissed this intennetation, saying

that the frienddnp between Israd

and the United States was between

two peoples, not political parties.

In a novel comparison, Mr. Peres

tikeued the 10-montb-okl Palestin-

ian uprising in the occupied territo-

ries to the 1973 Arab-Israefi war,

winch saw Egypt regain self-confi-

dence by demonstrating that it

could cross the Suez Canal and

throw Israd off balance by sweep-

iB8

He' ridltat through the ulli- ElectsWoman SS
maiety incaadnsive war, Anwar

into sectarian cantons. More than

150,000 people have been killed in

the civil war.

The U.S. Embassy, meanwhDe,
evacuated some dmkunatic P*ff

mW<from its embassy in West BeiraL
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<taHat the Egyptian leader, “on the AHMICHII JjlSlIOp

Mr. Poes, “he cfiscovaed the Mm- BOSTON --The Episcop^Dicn

tation of Ms effort, and (hen he cese tf Massatoetts has

. . . tried to translate it into a political thefirst fmalc bishopm the woddr

ceptable intcriocutor, the Israch ootlcT by makiag peace with Isra- wdc Angucan uanmnniwi and m
foreign roadster said that so for the ^ the 450-year Mstcuy of An^ican-

XpSnian had “chaiMtod only Ms The Labor Party leader suggest-

r&toric but oot necessarily the po- ed that it was sow time for the

sttons of the PLO.” Palestinians in the occupied territo-

Mr Peres said that in a meeting ries, whom he described as “proud

With Mr. Dumas of France tins but tired” after their protracted

month Mr. Arafat said that byao- confrontation with Israd’sarmy, to

centine Resdutioo 242 the PLO translate the uprising into pamcal

had “fndircctly” accepted Israd. capitaL He said that those in the

“Mr Arafat finds it extremely *f- PLO who had hoped to seethe

fieuh to the necessary dea- uprising tnmsfonned mto a “mih-
_

tajy optkm” had been fis^jpomt-

ed.

Mr. Peres said that a Labor gov-

ernment would be wflfing to opm
lwcntiarions with cither a Jofdam-

SfejriKSS “ilfteJ| s ma ed that King Hussem s deoaon m among the clergy and 131to 115

- July to scOr Jordan’s legal ties to among lay ddeeaieL Onndi lHw

the West Bank might prove in the requires a ampfe morally withm

lone ran to be a tactical move. each group for ejection

‘Objectively, I flunk it’s ray dif- Accmdmg to ^iscopal church

fieuh to divorce betwmi the Jorda- law. (he election of any bishop

niao position and the Palestinian must be affirmed by a
‘

~ he said, recalling that a the church’s diocesan nsuops ua-

sions,” said Mr. Peres, ^fhe recog-

nizes, recognize directly.

The Israeli pcMeta} wnjj
that any move by the PLO to^-

dare the West Bank and Gaza
Strip

ism.

.
Wboops, shouts of joy and tu-

multuous applause rocked the se-

date Sl Paul's Cathedral when
Bishop David Johnson told dele-

gates *b«t on their seventh ballot

they had elected theReverend Bar-

bara C Harris, a priest at the

Church of the^Advocate in PhQa-

ddpbia, as thar new suffragan, or
associate, bishop.

Reverend Harris, a veteran of (he

U.S. dvil rights movement and a
former businesswoman, won ova
another candidate, the Reverend
Marshall Hunt of Lowefi, Mm-

UN trusteeshrpover thclsra^-oo

mh«m? tmiiones would have_

“^^SSmlsrkinihe julyto sewJordan’s^ tiesto

a —im iMitrena election
midst of a momentous

campaign. . .
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Svercadcs without negotiations.

The Israel decttOfl K offering

eoimtrv
,s votCB a sharp choice

between

^ In of Jadan’s population is tit®wide and by a majority trf its

' m. “Even if Hussem dis- dioceses. Bishop Jdmsm said this

_____ from the West jmxaaswaseroectedtookediont

ganiT hfi remains a nd^ibor of three months, but that be antidpat-

IsradL" ed no difficnlties.
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Reagan, inUN Speech, Will Urge
Talks on Spread of ChemicalArms

1 and Iraq used chemical weap-
in the Gulf War. A cease-fire in

Syria Rejects Govuram^it
Syria raected Lebanon’s three-

day-old Christian military govern-

ment Stmdny in favor of (me
formed by rival Moslem leaders,

deepening thesectarian partitionof
the country, The Associated Press

reported from Beirut.

Al Sawn, the Syrian daily that

By Lou Cannon
Washington Pott Service

WASHINGTON — President

Ronald Reagan, in a speech to the

United Nations on Monday, is to

call for an international conference

to seek to reveree the trend toward
the acquisition and use of poison
gas, administration officials say.

The officials said that Mr. Rea-
gan would call upon nations that

have signed the 1925 Geneva Pro-

toed cm Gas Warfare, outlawing

the use of chemical »rvt bacterio-

logical weapons, to hdd a confer-

ence to explore ways to more effec-

tively enforce existing curbs. Most
of the world’s nmvwi<, inchuting

Iraq, are signers of the protocoL

Iraq has been accused by the

United States of using poison gas

in recent military operations
against its Kurdish minority. Both

Iran and

!

onsi

the eight-year war took effect Aug.
2a
A Unofficial said last week that

the United States wanted to raise

the issue at the United Nations
without .tingling out any nation. He
said that the cease-foe made this a
“propitious time” for sudr an ef-

fort

The international conference
that Mr. Reagan is to propose
would concentrate on nynbwting
the spread of poison gas and other
chemical weapons in the Third
World, officials said.

White House officials have been
seeking new initiatives that Mr.
Reagan might introduce in Ms
speech, his seventh and last to the

United Nations as president
The United States and other

Western nations are major manu-
facturers of chemical weapons,
which have proliferated in the

Third World. For many yean these

woe possessed only by
nhed States and the Soviet

Union, but a recent study by the

UR. Defense IntdHgence Agency
said that about 20 nations are sus-

pected of having them and that 10

others are mnsiHermg obtaining
tlwm

The list of countries that possess

chemical weapons includes Israel

and Egypt, whose foreign ministers

will meet with Mr. Reagan whilehe
is at the United Nations.

The meeting to be proposed by
Mr. Reagan would not substitute

for the40natioQ negotiation under
way in Geneva that is seeking aban
on possession and use of chemical
weapons.

By Shirley Christian
New York Times Service

SANTIAGO — The widow of

Salvador AHende, Horteosia Bussi

de AHende, came home during the

weekend after IS years of exile,

through the “wide open doca” that

she had wanted.

Mrs. Allende was overcome by

emotion after her flight from Bue-

nos Aires crossed the Andes and

landed in the Chilean capital on a
warm, sunny Saturday.

“I don't bring rancor or a desire

for vengeance,” she told the crowd

waiting for her. “I want a Chile

where there is justice and democra-
cy and where the rights of man are

fuDy respected.”

Her voice broke down and she

could not continue after she started

to refer to one of her throe daugh-
ters, Beatrix, who committed sui-

cide in Cuba in 1977, and to ha
husband, who died in the midst of

the military coup against his So-
cialist-Communist government in
September, 1973.

Although she initially orraptwt

ha husband’s death as suicide,

Mrs. AHende later said from exile

m Mexico that she believed the
army had wiled him

However, Mr. AUeade’s personal
surgeon. Dr. Patricio Gnijon Klein,

who was in the palace at the rim*

said he saw the president shoot

himself. Several other forma mem-
bers of Ms government have said

recently that they believed he com-
mitted suicide

Mrs. Allende, who is now 74,

said the first thing she wanted to do
was to go to the coastal city of Vifia

del Mar to visit ha husband’s
tomb.

She was sent to exile in Mexico
immediately after attending Ms
burial in the hours after the coup.

Mrs. AHende, who said ha great-

est desirewas to have “a re-encoun-
ter with my country,” was able to

return as the result of President
Augusto Pinochet’s derision three

weda ago to end the enforced exfle

of the family and closest collabora-

tor of the forma president.

The end to enforced exile, which
had gradually occurred for less

prominent Socialists and Commu-
nisis during the pastfew years, was
one of the steps that General Pino-
chet took as ne campaigned for a
new eight-year term as president.

In a plebiscite on Oct 5, the

electorate wiH vote yes or no to Ms
continuance in power. If he fails to

get a majority, he is supposed to

call free elections late next year. If

he wins, he says he will govern

democratically and will retire from
the army.
DuringMr. ADende’slong politi-

cal life as the leading member of
the Chilean left and later as presi-
dent, Ms wife played a secondary
role, with iitfle visibility. Thar
daughter Beatriz waked closely

withha father andMs sister Laura
was a member of Congress.

But after she went into exile,

Mrs. Allende became a symbol of
ha husband’s fallen government
and traveled much of tin; world,

being received with banors by pres-

idents and other prominent figures.

She crusaded against human rights

violations in and for-

eign governments to press for the

end (5 miljtary ruk flc in the country.

While many Chilean exiles con-

tinually sought permission from

the government to crane home and

some crossed the frontier clandes-

tinely by land, she said she would

return only with the doors open
wide to ha, with the same rights as

ail citizens.

Her grandson, Gonzalo Meza
AHende, said Saturday that she had
kept that commitment, that
throughout exile “she never asked

for permission from anyone to en-

ter.”

Armed Forces

Kill 10 Peasants

In El Salvador
New York Tuna Semce

SAN SALVADOR, B Salvador— Government soldiers rounded
up 40 unarmed peasants in a vil-

lage 48 kilometers from here, ac-

cused them of collaborating with
leftist guerrillas and killed 10 of

Wednesdathem Wednesday, relatives and
neighbors of the victims said Fri-

day.

“The soldiers blindfolded them
and tied them up,” said one man

,

who said he was among those de-
tained in the village, San Francis-
co. “They shot them with bursts or

rifle fire and threw grenades at

them.”
He and others interviewed by

ctual-reporters said they did not act

ly see any killings.

A spokesman for the armed
forces first said the villagers were
“subversives” who were killed

during combat.”
After the survivors recounted

their story, thespokesman said the

peasants had been massacred by
guerrillas in an attempt to create

an incident that would embarrass
the army.

President Jos6 Napoledn said

there would be an investigation,

but he questioned the truthfulness

of the villagers.

Who IsAmerica's

No. 1Airline InPassenger

Satisfaction?

Delta.

ChosenTheBestByFar.

Delta’s personal service has earned a record
ofpassenger satisfaction unequalled by any

other major US airline,

as defined by the US
Department oflrans-

portation.

That feet alone is

impressive. However;

there’s one more that

in 1987, more people flew Delta than any
airline in the western world-

makes it astounding:

corner

more frequent flights means less time spent

waiting in airports.

Our Personal Service Is Nonstop.

Better service and better connections aren’t

the only reasons business travellers fly Delta.

Once you land in the US, you are met by Delta

professionals ready to help with directions or

connections. And the customs/immigration

facilities in our gateway airports are modem,
spacious and designed to speed you on your way.

Small litres. BigRewards.
When you add Delta’s award-winning

nee, frequent flights and low discount feres

3,900 TimesA Day, VfeFtyYourWay.
With Delta andThe Delta Connection*you

. . > rtAA J ! . n- 1 . 1 '
havemore than 3,900 daily flights to choose’

vex 240 cities around tfrom. To over! theworld.And

service,:

together you see why we’re No. 1 in passenger

satisfaction.

So fly Delta tothe USA. For reservationsand
further information,see yourTravel Agentor call

Delta Airlines at any ofthe numbersbelow.

AmjA
WfcLoueTbltyArdkShcws:

In London on 0800 414 767; in Dublin 731344, outride Dublin, ask forFREEFONE DELTA: in Paris 43J 5-40-80; in Frankfuri

(069) 66 80 41; in Munich (089) 1299061; in Stuttgart(07 11) 296144; in all other German dries0D0 2526; in Amsterdam (020) 151709:
inBrussds (02) 2171717; in Vienna (0222) 5330094; in Milan (02) 2041296/1636/1378; in Lisbon 527845 or575483;

. in Madrid (91)248 8130/1813; in Stockholm (08)796 9600/9400; inZurich (01)816.42.44 or 816.42.45; in Geneva (022) 31.75.10;
in Rome 06-481-4445. Delta Connection flights operate with Delta flight numbers 2000-5999. ©1988 Delta Air Lines,Inc
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As Hirohito Nears Death, His People Rally toHim

Maaluin Hauoo/Rcmea

An old soldier stopping near Fukiage Palace in Tokyo on Sunday to pay his reflects to Hirohito.

By Patrick L. Smith
huentatitmal Herald Tribune

TOKYO—As Emperor HIrohito's condition worsened

dramatically again during the weekend, many of his 122

million subjects began for the Brat time to deal with their

complex feelings toward him and the disease from winch

he is suffering.

Crowds outside Fukiage Palace at the center of Tokyo
started to swell as soon as periodic reports from the

imperial Household Agency, which administers the affairs

of the emperor and ms family, took an ominous tone

Saturday morning. On Sunday they began to reform in

larger numbers at dawn.

In soft but steady autumn rains, the throngs waited

more than an hour to add their signatures to those wishing

Hirohito a speedy recovery. Many wen: at a loss to explain

their presence, as if they had been suddenly surprised to

discover the depth of their own emotions.

Local newspapers have issued one-sheet "extras” at

moments when the emperor’s health seemed especially

precarious. At the same time, they have continually asked

in street interviews what no one in Japan seems able to

answer definitively: How does this nation fed about the

man who has been its symbolic head for 63 years of war,

defeat, suffering and prosperity?

But beneath the indifference many Japanese profess

toward the monarchy, what has now begun to emerge is a

deeper sense of dependence on the emperor as a Confu-
dan father figure, distant and not often ibougbt of,

perhaps, but central to the nation's seme of security.
W
I felt a basic urge to be here as I watched the television

reports," said Kaniezaburo Takeuchi, a retired Labor lead-

er who traveled an hour and a half to the palace gates
Sunday. “I have been a man of the left all my life, but

politics don't matter at a time like this. The emperor is the

head of the Japanese family."

All week, Tokyo had been a city of marked contrasts.

Thesomber tones of television broadcasted and the small,

orderlygroups that gathered at the palace gates seemed to

be of another world from the uninterrupted bustle of the

nearby business district and the rush of traffic along the

wide thoroughfares that ring the imperial residence.

But such contrasts began to fade once the emperor was
reported to have a dangerously high fever and emergency
transfusions werebeing adnmustered with increased regu-

The emperor is the head of the

Japanese family.’

Kamezabnro Takeuchi, a retired labor

leader

larity. Crowds at imperial residences around the country
increased from a few thousand Friday to 80,000 Saturday
and twice that Sunday.

On Sunday it was reported for the lust time that

Hirohito has been suffering from pancreatic cancer. For

ihe last week he has been battling fever, high blood

pressure jaundice and near-constant internal hemor-

rhages; he has been fed intravenously for several days and

required a respirator over the weekend to ease a sudden

difficulty in breathing.

Such information has been carefully managed since the

emperor's health fust declined sharply last Monday. In

part this policy stems from a long-standing reticence in

Japan to discuss cancer openly.

More immediately, it appears to reflect the highly

protective policies of the household agency, in which the

presence of descendants of Japan's former nobility Is

strongly felL

Having had no experience of an imperial transition in

more than six decades, the government has functioned in

an evident state of confusion in recent days.

the agency’s efforts to sequester the palact Ewn ftune

Mbtista Noboiv Takeshita, reported to be at home

reading thenewspapers" for mutinor the weekend, seaned-

to be miring his cues from funenonanes nominally under *

his cabinets control. .
'

.

'

Nonetheless, there are already signs that the govern-

ment is likely to face some resistance u its own manage-

ment of Hirofaito’s death and the ascendancy of Crown

Prince Ak&ito. the emperor's 54-year-old son. Much of

this resistance is expected to resolve around the mo&arch s

dual roles as a national symbol and bead of the Shinto

religion, which must remain separate under the postwar

constitution. .....
Union leaders and opposition politicians m some pre-

fectures where there is no imperial residence, far instance,

have already protested about having to open public facili-

ties at which weU-wi$here can offer their signatures. Politi-

cal analysts also expea a debate to erupt over the contin-

ued use of the imperial calendar, according to which the

current year is 63.

The gengo calendar, opponents argue, is one mote way

in which Japan’s leaders are trying to keep the nation

separate from the rest of the world. Nonetheless, the

cabinet reportedly began earlier this week to consider the

name to be attached to the era that follows Shows, as

HIrohito's reign is called.
.

As the end of Sbowa draws nearer, the attitudes of

young Japanese are beginning to appear Jess distinct from

those of their parents, it is one more sign, commentaiois

say, of Japan's ambivalence about its past and its uncer-

tainty toward the present and the future.

“I’ve never believed the emperor was a god, as my father

and grandfather did." said Hiromichj Hnshfruim. a 25-

year-old who was standing outside the palace Saturday.

“Bui now that be is struggling with life, I recognize Ik has

kepi our nation together."

ft

CAMPAIGN: The Truth Is Suffering During the U.S. Presidential Race SOVIET:
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cord" rolled off the copying ma-

chines in Boston. Within 24 hours,

the Bush campaign m Washington

countered with a 127-page refuta-

tion of the refutation.

Mr. Dukakis said that Mr. Bush
distorted his record by alleging that

Massachusetts had “piled up a S7.4

billion debt" when he was governor
and that the statepension fund was
“dangerously underfunded."

Mr. Dukakis said that the debt

figure was misleading, that the

“general obligation debt was S3.9

billion.” The $7.4 billion figure is

the level of debt authorized by the

state legislature, he said, not the

amount that has been obligated by
the governor.

|
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Mr. Bush's reply said that the

vice president "referred to total

debt outstanding," which the Cen-
sus Bureau less-than-deariy de-

fines as “all debt obligations re-

maining unpaid on the debt
specified."

The pension issue is even murki-

er. Mr. Dukakis offered what ap-

peared to be a ample, straightfor-

ward reply to the charge of
underfunding: “Pension costs are

fully funded in 1989. Source: Stan-

dard & Poor’s assigning an AA-
plns rating to Massachusetts 9288."

This is apparently true, but it

tells only part of the story.

“There's nothing new about
Massachusetts having an under-

funded pension system," said Phyl-

lis Bom, pension counsel for the

House subcommittee on labor-

management relations. “It has al-

ways been well known asone of the

worst systems in the country, be-

cause it was a pay-as-you-go sys-

tem. The news is Dukakis has done
something about it"

After a long battle, Mr. Dukakis
signed a bill in 1986 to fully fund
the state pension system over a 40-

year period. But Mr. Dukakis, ap-

parently notwanting todraw atten-

tion to the Stitt-meager funding of
the system, does not mention that

In his reply to Mr. Bush.
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Herald Tribune.
• ~ '

*;

•' '
' lust call ycSir toll-free number and tell the operator

which subscription period you prefer. You may pay by
rard or we will invoice you or your company.

If a toll-free number is not available in your country
?idence or if you prefer to order by mail, just complete and

n- the coupon below.

/ J

warn TOLL-FREE
1HEPHONE NUMBER

12 montfis

|
+ 52 tree sues

ONE-YEAR
SAVINGS

6 months

+ 36 free issues

3 months

|

+ 13 fcw issues]

A. Sdi 0660 396 4.4C0 3600 1350
[W®en- Bfr. L >1,000

0430 00 80 830

J

Kfdantp-
. FM 1760 ... Am 970 540

! Fn»oe FJ\ 05-436 436 iiOO mnzm 830 455— 580 320 176
Gr. Bntan £ — 135 83 74 41

Greece" Dr. OlHEnCTj^H 23820 11250

bekrd Ori ___ 155 118 85

Wy Lre

Luwmbourq LFr.
1 49 49 60 ’ i 000

064)22 08 15 600 492 340 185

1021 41 34 89* i000 1.276 1100

tOU 80 71 23* 36780 wmnm
21780

Sweden*41
SJCr. 1081 21 01 90* 1776

SwitaerbnJ Sir. 04605 68 00 455 455 255 iFTI
Besi d Europe. N. Africa,

farm Fr. Afr., Mride Sail S 470

620

Votes

by

country

m— WkX-M
Central Larin America $ — 540 295

.-TX
y

*
fo

the folqvwng countries, you wiB pay only the coo+a loaj enfl as a comeeftrxi charge:
Norway. PortqyJ, Span gyf Sweden /Ry at ,***?' hfled numbtn. the cata ctmhitriy

” ^ *** for detrak kmd - fW ownltes
Y

'

Cal ms local number in Alters, (Not iQfrfree/

»«— licraib^fe^Snbunc. _
to. Subscription Manager, International Herald Tribune, 181 Avenue Oxxtes-de-Gaulle, 92521

.* TeL: (1) 46379361: telex- 612832; fax.- 4637 9370.
Pleosp prrtw my subscription for: rH 12 months I 16 months I 1

\
t+ 52 FR££ issues) I 1+26 FREE, issues]

(364 issues in dl) I—| —

n

82 issues m all)

My check rs enclosed.
I J Please charge my credit cord

.

Access Amex Diners Eurocard Mcstercard Visa--

Gird evpffv date

.

. Signature.

Card account number

.

Name 26-9-88

Address

.

Cou+v

.

. Oy/Code

.

Td..'Tete*/Fax

.

(Continued from Page 1)

Party officials said last week that

about a third of the first 30,000

elections in factories, farms and
schools had selected new leaders.

Mr. Gorbachev told the editors

that the press was partly responsi-

ble for the generally slow pace of
change because newspapers often

accentuated problems in their cov-

erage and failed to devote sufficient

attention to success stories.

“In some speeches and publica-

tions" he said “you almost get the

idea that perestroika has aggravat-

ed the economic situation, thrown

finances out of balance, worsened

supplies of food and goods and
sharpened housing and other social

problems."

Perestroika is the Russian word
most commonly used Tor Mr. Gor-
bachev's program to restructure the

economy by reducing central con-

trols, increasing incentives for

workers and eliminating many of

the rigid practices introduced by

Stalin.

Mr. Gorbachev added. “Simply
stating that ‘the shelves are empty'

or 'there are no goods’ serves no
purpose."

He said that it was unfair to hold
his policies responsible for prob-
lems that had been created by pre-

vious mismanagement of the econ-

omy.

Showing an ambivalence toward

press freedoms that has run
through other recent speeches. Mr.
Gorbachev told the editors that

“we need a pluralism of opinion"

but cautioned against printing ma-
terial that challenged the value of

socialism.

Complaining that the press had
split into opposing liberal and con-

servative camps, Mr. Gorbachev
said: “Today I can tell you exactly

which letters will be published in

this journal, and which in that
Group biases are appearing, and
this must be overcome."
Clearly disappointed by the

modest changes he has produced
but determined to press ahead with

his effort to break the country free

from the stifling economic and po-
litical systems be inherited, Mr.
Gorbachev has modified his ap-

proach in key ways in recent

months.

Acknowledging that in the past

he failed to follow through on pro-

grams approved by the party lead-

ership. be has devoted considerable

attention since the party confer-

ence to making sure lhai the over-

haul of the political system ap-
proved by the delegates is carried

ouL
He has also spent more time try-

ing to deal with immediate eco-

nomic problems, including food
and housing shortages, that have
left citizens with a sour attitude

toward perestroika.

(Corinned from Page 1)

all seven astronauts were killed and
the remaining fleet of three shuttles

was grounded indefinitely.

“Images of the shuttle blowing

up are so much a part of tire Ameri-

can psyche," said John E Pike, a

space policy specialist for the
Washington-based Federation of

American Scientists, “that exorcis-

ing that memory is certainly going

to be very important"

Though a successful mission
would be important. Walter
McDougalL a historian of space
flight at the University of Pennsyl-
vania. urged caution. If a triumph
lulled the public and the govern-

ment into thinking, the questions

about the utility of the shuttles had
been answered, be said, or that the
problems with the program had
been solved, “then we will be worse
off than before the Challenger di-

saster."

“Getting the shuttles flying

again is the easiest of the prob-
lems," Mr. McDougall said. “It’s

an engineering problem and all the

others are political, and all we've

heard is some vague talk about the

need for leadership, but no real

debateabout what are the priorities

of our space program and hew to

go about achieving these priori-

ties."

A congressional aide dose to the

shmtle program said. “When the
euphoria of Discovery wears off.

Tm not sure NASA knows where

it’s going to go from there:"

According to most experts, the

agency must determine how much
h can realistically rely on the ex-

pensive shuttles and maimed flight

and whether it should follow the

lead of the air force and concen-

trate on expendable rockets for

nearly all launchings.

The agency is pushing develop-

ment of an orbiting manned station

for the 199Q&, but it must examine

more closelybow theburden of yet

another expensive engineering pro-

ject will affect other programs,

such as space science, planetary ex-

ploration and the development of

advanced technologies in robotics

and propulsion.

Other policy issues will concern

NASA’s relationship to the more
expansive military space program

and derisions on whether to com-
pete with other countries on all

space fronts or to be selective and
perhaps enter into more interna-

tional cooperative undertakings.

A success by the Discoverycould

enable the United States to jump
back in competition with other

countries, particularly the Soviet

Union and Western Europe, whose

increasingly ambitious programs
stole a march oo Americans while

the shuttles were out of action.

Of more immediate and measur-
able importance, a successful mis-

sion should dear the way for the

resumption of regular flights.

Whatever their economic and
operational shortcomings, exposed

and magnified after the Challenger

disaster, the shuttles are the sole

means in the Western world for

carrying astronauts into space, and
will be Tor years to crane.

They are indispensable for deliv-

ering to orbit an accumulating
backlog of payloads critical to na-

tional security, scientific explora-

tion and the future exploitation of

space.

Four out of the first nine shuttle

flights, which are planned through

the end of next year, will be devot-

ed to secret Defense Department
payloads, including satellites for

navigation and intelligence gather-

ing that have been in one since the

Challenger accident.

The second mission is scheduled
to carry a secret military payload
that Mr. Pike has said is thought to

be an electronic intelligence satel-

lite code-named Magnum.
Even the most optimistic fore-

casts of shuttle flight rates indicate
that it could be Tate 1995 befor%
science missions can catch up with

pre-Challenger timetables.

Four major projects have been

held up since 1986. They are mis-

sions to Venus. Jupiter and the sun

as well as the Hubble Space Trie-

scope. Each month of delay is add-

ing about $1 million to the cost of

the telescope, now scheduled for a

flight no earlier than February
1989.

GENERAL: KUWAIT: U.S. Halts Convoys

Ignoring Qualms
(Continued from Page 1)

most, have been swept up by the

spirit of civil revolt and would par-
ticipate if the army did not bold
them in check.

The new General Mitzna is less

introspective, less willing to admit
doubts. He defends tough measures
such as beating alleged rioters, ad-
ministrative detentions, bouse de-
molitions and deportations as nec-

essary to restore Law and order.

Villages that defy the army will

not be allowed to sell their harvests.

Still, now and then, sympathy
for Palestinians and glimmers or
doubt about the ultimate goals of
bis mission seem to straw through.
General Mitzna bemoaned the

inability of leaders of the Palestine
Liberation Organization to take
steps toward political moderation
and expressed the hope that West
Bank residents might someday de-
velop authentic local leaders inde-
pendent of the PLO and capable of
negotiating peace with IsraeL

But when asked how moderate
local leaders will establish them-
selves if he locks them up as soon as

they arise he replied: “That’s a

good question And I really don’t
have the answer.'’

(Continued from Page 1)

officials to alleviate Kuwaiti con-

cern that the Gulf is a potential

theater of confrontation until the

peace negotiations between Iran

and Iraq get past their initial dead-

lock.

Though Iranian speedboats no
longer harass commercial shipping,

U.S. and Kuwaiti naval vessels

have in recent weeks, spotted four

or five mines, assumed to have been

laid months ago, in the waterway.

Iran announced last week that it

was conducting mine-clearing op-

erations in the northern Gulf.

The U.S. move will allow the

navy to pull one of its warships out

of the Gulf immediately ana free

several others slated for service in

the Gulf over the. next year, offi-

cials said.

' The U.S. Navy has a task force of
about 26 ships in the Gulf, includ-
ing seven destroyers and cruisers,
six frigates, six minesweepers and
fwo large warehouse ships, accord-
ing to one official. This number is

expected to be reduced gradually
and by attrition as each ship’s tour
comes up for rotation and it returns
to its home base.

Under the new escort program,
warships and minesweepers will no
longer form up in straight lines io

protect reflagged Kuwaiti tauknA
through the 550-mile (900-kflom?
ter) water course. Under the con-
voy regimen. Navy officials were in

charge of every aspect of moving
the tankers through the shipping

lanes of the Gulf and out the Strait

of Hormuz. Navy officials were
aboard each civilian ship in the
convoy.

Under the new routine, the tank-
ers will take primary responsibility

for their passage through the water-
way. Navy officials said there was a
“big difference" between the con-
voy concept and accompaniment.
“We will still be in tight of tbe

ships being accompanied." an offi-

cial said, “and if they need assis-

tance, we will still be in shooting
distance."

U.S. Will Search in Likja

And Vietnam for MIAs
United Press Intematitma!

BANGKOK— U.S. military ex-
perts will begin this week the most

.

extensive joint searches ever con-
ducted tor American soldiers miss-
ing in action in Vietnam and Laos,
a U.S. Embassy spokesman said.

The search in Vietnam will last

through Oct. 5
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EurobondMarkets Try
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ByJOHN J.DUFFY
Special to fa Herald Tribune

ONDON —-After overcoming fears erf higher inflation apd
f
i*
s
!
n8 interest rates, the Eurobond market faces a new

y attitude: ambivalence. London dealers say the interna-

^ bond markets have gone into a bolding pattern as
mvestore *ait for new economic data from the United States and

tA^10 c
?n£rm the direction of worldwide interest rates.

! -r */?„
Eurodollar sector particuLariy, investors are reluctant to

;

**?* ra do^Klcuominated, securities
; *

iq spkSPilf*^
^ e^ °ymettt report for September, which

^beduled for release Oct 7, dealers say.
** a

.

tug-of-war in the markets between those who think^eamomy^ starring down b the United States and those whodo not, Said CHThnan flimn
an economist at Banque Pari-
bas Capital Markets Ltd. in
London. “Investors are just
not convinced at this point
that the U.S. slowdown is here
for good.”
The market’s ambivalence

about the UA economic out-
look has been reflected in its
reactions to recent news. The

'Nobody is willing

to step up and

challenge the

central banks

at tins point.
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sharp narrowing in the US. trade deficit for July, the modest 0.4
percent rise in U.S. consumer prices in August gr|^ substantial

in gold and oil prices have all failed to galvanize
^Eurodollar traders into taking concerted action.

v
t

‘ 111 “c foragn-exchange markets, speculators have continued
to nudge the dollar higher, but have retreated hastily at the first
hints of central bank intervention. The result is that the dollar
remains locked in narrow ranges of 1.84 to 1.89 against the
Deutsche mark, and 133.50 to 135.50 against the yeru
“There is a great deal of nervousness around,” said George

Magnus, an analyst at Warburg Securities 'in London. “Nobody
is willing to step up and challenge the central banks at this point.”
That is fine with the central banks. Finance ministers from the

Group of Seven major industrial countries met ibis weekend in
West Berlin, and there is a perception that nobody wants to
agi tate the markets before the U.S. presidential elections in
November. As market participants expected, a cammuniqn&
issued Saturday from the finance ministers reaffirmed current
exchange rates.

THE LACK, of external stimulus presents problems for the
Eurobond market. With the speculativedement temporar-
ily absent from the market, the pricing of new issues

becomes critical. In air-h an environment, the reoognizabflity of
the borrower's name and the perceived abilities of the lead
underwriter can also spell the difference between success and
failure, dealers said.

“There has been no major move in the market, up or down,
since the August trade numbers,” said Allan Wilson, executive
director at Morgan Stanley International “So when you price;

you’ve got to give investors some incentive and some value or
you’re in trouble.”

An example highlighting the current situation occurred last

week with the launch of two U.S. dollar Eurobond issues— one
for BeUSouth'Capital Funding Corp. and the other for General
Electric Co. of the United States.

BellSouth, a financing subsidiary of the US. tdecommunica-
tions company, on Thmsday launched a $120 million issue of 9V*

percent, five-year Eurobonds via Morgan Stanley. Priced at

10116, the bonds yielded a generous 48 basis points more than

comparably dated U.S. Treasury issues.

The issue from BellSouth, a AAA borrower making its first
'

offering in the Euromarkets, represented an attractive yield for a
highly rated company with medium-tom maturity, dealers said.

As a result, the deal was snappedup and the spread over Treasury

issues narrowed to 38 basis points by the end of the week.

The General Electric dead, meanwhile, “was looking a little

doggy around the ears” bythe end of the week, dealers said. The
issue consisted of $500 xmllion of 9ft percent Eurobonds, priced

iT'at 101ft to yield 38 basis points more than sixnilariy dated U.S.
' government issues.

Dealers said the issue suffered because of its pricing and also

because thelead manager, Amsterdam-Rotterdam BankNV, was
not considered a major player in the Euromarkets.

“Thebig institutions will notbuy bonds from abank likeAmro
— they’re just not in the flow,” a dealer said.

Although Amro itself dismissed the criticism, several traders

estimated that the Dutch bank was left with at least 60 percent of

the huge issue still on its books by the end of the week.

Traders said that since more than S2 billion worth of dollar,

fixed-rated paper had hit the market in the past two weeks,

similarly pricing an many issues has led to a build-up of dealers’

inventories.

Aside from the Eurodollar market, dealers said that the greai-

See EUROBONDS, Page 9
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Airline

Battle

Decided
Continental Wins
Key Tokyo Route
Compiled by Our Staff From Dupatdta

WASHINGTON — The De-
partment bf Transportation has
awarded Continental Airlines what
may be Quomost sought-after prize
in the airline industry; the lucrative

route between Seattle and Tokyo.
Three major U.S. airlines —

Continental, United Airlines and
American Airlines — have been
battling for more than a year over
the route, held by United for the

past ax yedzs.

The Department erf Transporta-
tion reluctantly awarded the route
to Continental late last week, hav-
ing been told by the Department of
Justice not to appeal a court deci-

sion directing that outcome.
United Airlines said it would ask

for reconsideration of the decision.

Unless that last-ditch effort sue-'

ceeds. Continental is the winner in
a hard-fought contest for the door
into the rapidly growing Pacific

market. Flights' to Tokyo indude
many business travelers who gener-
ally pay foil fare, and Japan is the
second largest market for overseas
travel from the United Stales, sec-

ond only to Britain.

IMF Reports

'Resilience’ in

World Economy

Finance ministers of the Group of 24 developing countries opening their conference in Berirn.

Poorest Nations AvoidDebtDrama
Tame G-24 StatementDismays Latin American Officials

By Carl Gewirtz
International Herald Tribune

BERLIN — The world’s poorest nations issued a
relatively tame statement on debt over the weekend
that privately dismayed officials from the most heavily
indebted Latin American states.

Tame or not, proposals on what further steps the

“Anybody and everybody is in- international community can take to relieve some of

terestedina West Coast gateway to the burden of the existing SI.2 trillion stock of devel-— - - - oping-countjy debt will be a feature of the Joint
annual meeting of the International Monetary Fund
and the World Bank, which opens here this week.
The fund’s policy-making interim Committee met

here Sunday with numerous proposals for relief up for

discussion.

At the plenary sessions starting Tuesday, officials

said, Japan intends to put forward a proposal designed

ington to argue on behalf of their to recycle a part of its annual trade surplus to debtor

companies. countries.

Northwest Airlines, which also Complete details of the plan have not been revealed,

offers Seattle-Tokyo flights, will but the Canadian finance minister, Michael Wilson,

provide the major competition for s°td that “to the extent that it’s new money, consistent

Continental. Japan Air linws also IMF plans” for the debtor country, “theJapanese
flies the route. .

plaa could be quite positive. They have the financial

An analyst questioned whether capacity to do iL”

Continental could make money an Mr. Wilson added thatproposals for “general relief

the route, because it does not have of debt, or for a substantial take-out by governments

the righ t to carry passengers be- of debt held by banks, are solutions that under today’s

d Tokyotoother Asian destina- arcmnstances would not work, if they ever would.”

Asia,” said Edward Start-man f an
industry analyst for PaineWebber
Inc.

The route proceedings had be-
come a major high-stakes sideshow
in the airline industry. At one point
the chairmen and chief executives

of the three airlines came to Wash-

yond
tions. Both Northwest and Japan
Air Lines have extensive connec-

tions in Asia.

“This will take a big investment

at a time when ContineaiaTs cash

See AIR, Page 12

work, if they i

Tim most controversial dement in thelong commu-
nique from the Group of 24, which represents the 77
poorest countries, said ministers “insisted that debt
service, should be limited to a percentage of export
earnings” that is “compatible with the development
needs” and economic and social requirements of
country.

The document gave no indication ofwhat the minis-
ters thought would be an appropriate level

At present, only Peru has a formal policy of restrict-

ing the annual amount of interest it pays on its foreign
debt to 10 percent of its export income.
On average. World Bank statistics show, the most

heavily indebted countries of Latin America currently

devote about 38 percent of export income to debt
service. Far ah developing countries, the average is

about 24 percent.

Malison Nobrega, the Brazilian minister of finance
and chairman of the Group of 24. said at a press

conference that the issue of outright debt forgiveness

for the middle-income, mostly Latin American coun-
tries “was not raised.”

Tins caused some surprise, since write-offs are a
subject of intense discussion among debtors as well as

creditors.

The issue became prominent when European gov-

ernments proposed at last June's economic summi t in

Toronto that auditor governments write off one-third

of the debt— or its equivalent through interest-rate

cats or stretched-out maturities — owed by the poor-
est, mostly sub-Saharan African countries.

That proposal has now become reality, with the

weekend announcement by the Group of Seven indus-

trialized nations that they are ready to carry out such
moves.

While the agreement covers only govemment-to-
govemmem drat, commercial bankers such as Alfred

Henhausen, management board chairman of Deut-
sche Bank, talk openly about the need to discuss

forgiving part of the drill owed to banks.

Latin American officials privately said they would
have preferred a stronger, more specific statement on

See LATIN, Page 9

By Reginald Dale
liuematimal Herald TVifrunr

BERLIN — The world economy
has shown “remarkable resilience”

since October’s stock market col-

lapse and is growing much faster

than expected, the International

Monetary Fund said Sunday in its

blest World Economic Outlook.

Bui the report said progress had
been uneven and “important un-
certainties’' persisted.

In particular, fund officials said

at a briefing on the report that they
were puzzled over why power and
heavily indebted developing na-
tions had not shared fully in the

prosperity of the richer countries.

And in the industrialized world,

the report said, key questions re-

mained over the possible re-emer-

gence of inflation and the extent to

which financial markets would be
willing to finance the continuing

external deficits of the United
Slates at existing interest and ex-

change rates.

The seven major industrialized

countries — the United States. Ja-

pan, West Germany. France. Brit-

ain, Italy and Canada — were now
expected to grow by an inflation-

adjusted 4j5 percent this year,

against 3.9 percent for the industri-

alized countries as a whole,' the re-

port said.

The United States is expected to

grow by 4 percent in I9S8, the

strongest rale since 1984, and Ja-

pan by more than 55 percent.

Some of the factors behind the

recent spurt of growth, however,
were temporary, the fund said, and
expansion is likely to moderate
during the period ahead, with
growth in the industrialized coun-
tries declining to 2.8 percent next

year.

Demand is likely to be damp-
ened by the recent round of inter-

est-rate increases in most of the

industrialized countries, the report

said.

Such a moderation, however,
“would help to prolong the expan-
sion. since it would reduce the ride

of overheating and thus help avoid

a significant tightening of policies

at a later stage,” it said.

Growth in the developing coun-
tries is expected to strengthen only

moderate^-, from 3.4 percent in

1987 to 4 percent next year, the

report said.

For the poorer countries there

would only be weak “spillover ef-

fects” fram the buoyancy of growth

in the industrialized countries and
the strength of commodity prices

and world trade.

Possible reasons for this puzzling

phenomenon could be the weak-
ness of oil and some major com-
modity prices; the upward trend in

interest rates, which offset higher

expon receipts; and *>rficy slip-

pages” in some countries, particu-

larly in Latin America, which had
had difficulty in maintaining policy

adjustment^ an official of the fund
said.

In the industrialized countries,

the report said that a central fea-

ture of the surprisingly robust

growth performance had been the

strength of investment.

“This development is particular-

ly welcome since it may contribute

to alleviating capacity constraints,”

it said.

But the fund said there were still

concerns about a possible pickup in

inflation and the risks posed by
continuing large economic imbal-

ances — the U.S. external deficit

and the Japanese and West Ger-
man surpluses.

A scenario based on unchanged
policies and exchange rates showed
a reduction in the external imbal-

ances of those three countries from
ie report

the imbalances will stiD remain
“quite large.”

The U.S. current account deficit

is expected to remain dose to 3
percent of gross national product,

the value of the nation's total out-

put of goods and services, the re-

port said.

“An imbalance of this magni-
tude might not be indefinitely sus-

tainable and might give rise, at

some point, to a disruptive market
adjustment”

OPEC Officials Discuss

Excess Oil Production
Compiledby Our Sufff From Dispatches

MADRID — Key ministers

from OPEC nations assembled in

Madrid over the weekend Tor new
talks on the excess output of ail

that has created a glut and threat-

ens to collapse prices.

The five-man pricing committee

is empowered to summon a full

anergency conference of the 13 na-

tions that belong to the Organiza-

tion of Petroleum Exporting Coun-
tries to consider members'
violations of their assigned output
quotas. But few industry analysts

said such a foil session was hkety.

A call for an emergency meeting

would raise market expectations

for decisive action that, if dashed,

might send prices down even more
steeply.

The committee, which indudes

the dl ministers of Algeria, Saadi

Arabia, Venezuela, Indonesia and
Nigeria, aSjWefl as the OPEC secre-

tary general, Subroto. began talks

Saturday but lock Steps to avoid

drawing public attention.

The ministers adjourned Sunday
evening with plans to meet again

Monday at an undisclosed time.

Weak oG prices have eased jitters

lately about a return of inflation in

the United States and other indus-

trial nabobs. But banters say far-

ther declines may do serious dam-
age in debt-laden Third Wodd ofl

exporters tike Nigeria and Venezu-

ela.

UB. ofl prices could tumble as

low as $12 a band by late Novem-
ber if the price committee fails to

make headway in developing a

credible plan to cut output, oil in-

dustry analysts said.

Sources dose to OPEC said

members of the committee wanted

to meet quietly to avoid any action

that might raise false hopes in the

Toronto toAid

6 Companies

bi Oil Project
Umted Frea International

FORT McMURRAY, Al-

berta — The governments of

Canada and the province of

Alberta have announced an

agreement with a consortium

of six Canadian ofl companies
to begin development of a gi-

ant 53.28 billion (4.1 billion

Canadian dollar) ofl sands

project

The project, which will not

produce cal until 1996, is ex-

pected to eventually produce

about 75,000 bauds a day of

synthetic crude ofl. The Alber-

ta government said the deal

will be profitable if ofl prices

exceed $20 a band.
The two governments will

provide $680 million for the

development, planned for

northeastern Alberta. Mem-
bers of the consortium, called

the OSLO consortium (Other
Six Leases Operation), will put
up more than $2.4 hfllkm.

OSLO indudes Esso Cana-
da Resources Ltd., Canadian
Occidental Petroleum LttL,

Gulf Canada Resources LttL,

PetroCanada, PanCanadian
Petroleum Ltd. and the Alber-

ta Oil Sands Equity Co.

Traders said dial after tins meet-

ing, the dl market’s focus will turn

to the Nov. 21 biannual meeting of

afl OPEC ministers. .

“The market will not be im-

pressed with anything short of an
emergency meeting.” said Jim
Steel, an analyst at Refco Inc.

The pricing committee meeting
started after the UJ3. benchmark

etude, West Texas intermediate,

finwhfri 47 cents lower Friday at

S14.18 a barrel for November de-

livery.

A key problem for OPEC is the

violation erf cartd quotas by mem-
bers.

Iraq refused to go along with its

l of 154 mflhcn barrels a day

,

the war with Iran, and de-

i a share equal to the Irani-

an level of 237 million bands a

llut analysts say Iraq has been

pompmgwdlabovethat,averaging
about 2.7 million bands a day.

Iran’s output, they say, is miming

about 1.9 million barrels a day.

Efforts to get the two countries

to agree cm set levels will tikdy be

hindered by their desire to raise

money for reconstruction projects

through oil sales.

The United Arab Emirates also

has been ignoring its quota of

948,000 tends aday. That nation’s

oil minister, Mana Saced Otaiba,

was quoted last week as saying the

Emirates’ “fixed and firm” quota

was 15 million barrels a day.

Rilwanu LuJcman, the president

of OPEC and the Nigerian oil min-

ister, said in Singapore that OPEC
production is running about 19

million to 195 million barrels a

day.

In June, the cartd extended an

accord to Hmil output ro 15.06 mil-

lion barrels a day until themd of

the year. That ceiling excluded

Iran, however.

The Monthly Oil Market Repeat

in Paris estimated that OVtL's
crudeproduction in August was 19

mflhoabarrdsa day, whichwasthe
highest level of the year.

Themembffs erfOPECareAlge-

ria, Ecuador, Gabon. Indonesia,

Iran, Iraq, Kuwait, Libya, Nigeria,

Qatar, Saadi Arabia, the United

Arab Emirates and Venezuela.

(Reuters, AFP)

Strong commitment

to effective solutions

To make your international project a success,

you require a bank with resources and proven

skills: DGZ

Deutsche Girozencrale - Deutsche Kommunal-

bank is the central institution on the federal

level of the West German savings bank sector,

Germany's largest banking industry.

The Bank fully utilizes its substantial resources

and proven savoir-faire to sene a demanding

clientele which includes financial institutions,

international corporations and public-sector

entities.

As a wholesale bank,DGZ offers a broad scope

of commercial and investment banking services.

It also acts as custodian bank for the savings

banks’ investment funds.

Its lull-service branch and a wholly-owned sub-

sidiary in Luxembourg complement the Bank's

activities with a wide range of international

financing facilities.

Deutsche Girozentrale
-Deutsche Kommunalbank-
fKANMl HT RFFIIN

The smallteam zvilk bigresources
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Telephone: (030) S812096, Telex; 183353; Luxembourg Branch: 16, Boulevard Royal, L-2449 Luxembourg. Telephone:
4743 60, Telex: 3101; DGZ international S.A.: 16, Boulevard Royal, L-2449 Luxembourg, Telephone: 4b 24 71-1, Telex: 2841
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Australia
Australia
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Ontario Hydro 11% 91 109% 901 +107
Ontorta Hydro 12% 92 HIM 924 +97
Ontario Hydro 15 92 116 9JB +154
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Pefro-Canada 7% 9* 88% 947 +73
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RBC BM 93 94 1001 +166

Saskatchew , 1IM 19 103 X90 +119
Saskalchcw 10% 90 102 9.11 +117

Saskatchew 7V5 01 H% •JO +165
Saskatchew 10% 9210X050 9J7 +108

Prance

Canada

BC Hydro
BC Hydro

15b 92 116%
11b 93 109%

Bank ol Nova S 8% 90 99

Canada
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Manitoba
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Metro Tokyo
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Sumitomo
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Takal Asia
Tokaf Bank
Toyota
Toyota
Toyota
Toyota
Tovala Motor
Toyota Malar
Tovata Motor
Toyota Motor
Yosuda Tst
YasudoTsl

Denmark
Denmark
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7% 93 93%
8 93 94%
BM 93 97%
8 96 90%
8 97 90%
9% 93 101

8% M 93U
7% 93 93%
7% 93 93M
7V. 92 941*

7% 94 92M
7% 91 95
8% 91 98%
8 93 *W
10% 95 103%
10M 95 105%
7Vs 94 93%
9% 95 101%
7V. 92 *3%
9 *2 99M
11% 92 106%
11% 92 104%
7% 91 95%
12% *1 107%
7% 92 949k
11% 92 107%
7% 94 92%
11% 95 108%
7% 91 95%
8% 90 99%
8M 90 99%
9 90 99W
7% 92 94
8 91 97%
8 91 97M
8% 91 97%
9M 90 100%
8% 93 96M
10% 95 105%

candlnavla

7 89
11% 09
11% 90

98V.

1011*

102%

YW Sod

922 +126
930 +115
945 +183
935 +114
933 +117
944 +IB7
9J1 +92
976 +98
938 +73
935 +179
9.12 +106
946 +109
943 +110
938 +107
939 +103
938 +180
9.18 +89
947 +70
947 +102
940 +95
933 +116
947 +119
935 +121
904 +107
948 +109
vm m
959 +88
906 +58
935 +57
9J6 +114
9.19 +93
930 +107
10.14 +199
932 +120
9.14 +115
934 +114
931 +101

943 +116
944 +95
932 +133
9JB7 +130
9.12 +130
9.16 +127
938 +110
930 +125
9.18 +122
941 +142
930 +141
949 +113
938 +68

839 +143

Issuer

Denmark
Denmark
Denmark
Denmark
Denmark
Denmark
Exportflnarts
Expartflnans
Enaorrfh'ians

Esporttjnqns
ExportUnans
Exportflnan
EsportUAarK
Pin Export
Farsmarks
N I B
N I B
N I B
NIB
Norsk Hydra
Norsk Hydro
Norsk Hydro
Norsk Hydro
Norsk Hydro
Norway
Norway
Oslo

SEK
SEK
SEK
SEK
SEK
SEK
SEK
SEK
SEK
Sari) Scania
Skandl Ensklld
Skandla Ins
Stotoll

Statoll

Sic toll

Statoll

5tafoll
Sweden
Sweden
Sweden
Sweden
Sweden
Sweden
Sweden
Sweden
Sweden
Sweden
Sweden
Volvo

Yld Sod
Cpn Mai Price Mol Trsv

8b 91 97* 933 +120
13 91 107b 9JO +170
13b VI 108b 9J3 +164
7* 92 92* 835 +116
11% 72 106* 937 +106
7* 93 93* 943 +110
8% 90 99* 894 +105
8% 91 98b 933 +119
7b 92 W% 935 +107
lib 92 105% 931 +111
7* 93 93* 90S 489

92* 941 +96
90*
97*
98%
94%
97
91b

7% 93

7* 96

8% 92
8b 91

7% 91

B* 91
7Yj 93
8b 93

Bb 90
BW 91

8
8b 97

7b 91

6b 93

9 98

7V. 91
8* 91

8* 91
B* 92

7% 93

937 +79
931 +101
944 +130

944 +152
945 +169
122 +143

95* 943 +112
99% 933 +122

9.70 +177
948 +131
940 +73
1033 +143
9JO +93
9.11 +80

97%
92 93b
96 91*

89

95b
98%
93% 1035 +140

11% 89 100b 846 +133
6b 90 96b 9.15 +118

94* 93« +109
99% 8J4 +79
98b 930 +125
96* 9.18 +98
93* 9J3 +99

9* 93 101b 93$ +94
7% 94 72* 932 +82
7b 92 95 946 +126
Bb 90 98% 931 +145
7b 92 93* 936 +117
7 89 98b 9JD +173
13% 89 103b 9jQ5 +158
10 90 102 876+96
7* W 91* 944 +116
9b 96 «6 1033 +131
11% 89 102* 851 +1)4
12* 89 101b 8J4 +144
10* 90 102b 934 +150
7 91 94* 9M +99
7 92 93* 9.14 +95
8% 92 98* 8.92 +67
9b 92 102% 930 +73
10b 92 103% 9.19 +91
8% 94 95* 9.13 +57
lib 94 107* 1032 +114
8% 96 96b 936 +63
7b 90 98% BJ8 +106

Yld Sod
Con Mai Price Mat Trsv

SuBnmattonal

NEW YORK (API—
The loilowlne quota-
tions. supplied by the
Notional Association
of Securities Dealers,

Inc. are ine price* at

which these securi-

ties could have been
som I Net Asset val-

ue) or bouant lvalue
Plus sales {(large)
Friday.

Bid Ask
AAL Mutual:
CanGr p U0 904
I net) 943 1031
MuBdp 973 1032

AARP invst:
GaoGr 2344 NL
GlnfM 1536 NL
GenBd 14.78 NL
Gthlnc 20J8 NL
TxFBd 16.02 NL
T«FSh 1539 NL

ABT Funds:
Entrap 839 8.70
Gthlnp 1043 1075
SecInc o 192 9J6
ullllnn 1334 1431

AdsnCa P 14.20 1444
ADTEK 936
AdvntGp 930
aim Funds:
Chart p 536 532
Constl 734 771
CvYld p 9.18 944
HlYIdo 847 189

LlmM p unavall
Sumlt 642
Wctna 9.05 930AMA Funds:
ClasGta 875 175
Claslnp 176 NL
EMT p 1249 1111
GlbGtp 1975 NL
Glblnp 1936 NL
UbSTo 1039 NL
GrwPIp 1133 NL
MedT p 939 939

AMEV Funds:
AstAII 1022 107D

Bid Ask
Calvert Group:

Ariel 22.11 23.15
EoutVP 1734 1734
inco 15.76 1630
Social p 24.93 26.10
SocBd 1551 1634
SacEa 1448 15.16
TxF LI 1059 1030
TkFLo 15.11 1532
US Gov 1437 1534
WshAt 1120 1120

Canslone Grouo:
EaGrd 938 10J7
Fd SW
Incom
PBHG
Trend

talB 1049
532 S48
1045 10.97
1177 1236

1135 1234
18431951

K3 ’nl

SZIKB
3833 3833
949 NL

COPUI
Fidcur
Grwth
Sped
TF Nat
US Gvt

AcomF
AFuture
Advesi Advant
Govt a 853 NL
Gwthp 1157 NL
Incap 9.79 NL
Sod p 934 NL

AieerGt 1131 1031
Alliance Cop:
Alloncp 531 539
Baiun p 1237 009
Canad p 659 6.97
ConVP 9-06 941
Count p 1437 1574
DivIdP 192 339
Govt p 141 190
HBTFp 9.18 954
HITxF 934 945
HIYIdp 8.40 839
Intlp 1439 14.91
I CalTx 11361135
ManIn p 11.751243
Morta p 9JO 956
MunCA 930 949
Ounsr 1734 1835
Survyp 1132 1137
Tech p 20J0 2149

AmerCapllat:
Cmstk 1198 14.19
Coro 7.15 751
Entrp 10.19 11.14
Exdt 6347
FdMa p 1176 1140
Fd Am 1045 1142
GevScp 10391032
Grow 15.19

Marbr 1104 1116
HI Yld 9.18 934
NUmB 18.11 19.01

OTC 637 635
Ppce 2140 2339
Provia 3.91 432
TEHYp 10351139
TxE I 10JH 11.17
Venlr 1131 1291

American Funds:
ABalP 10.71 1136
Amcpp 1035 1038
A Mull IB.4S 1958
Bond p 1339 1406
CaolBo 22332348
CodWd 15.12 1537
Euooco 24 48 25.97
Fdinvp 14.73 1543
Gov I n 13.60 1438
GwIhP 1837 19.17
HITrp 14.15 143*
Incam 11x0 12J1
InlBdP 1338 1457
ICAp 1353 14.36
NEcop 20.V6 2)04
N Prr p 1Q.24 1036
T.E • o 10 TV 1133
TECAp 1177 1446
TEAM P 1347 14JO
TEVAp 13*4 1464
Wshp 1235 13.14

AGIliFd 4.7* \39
A Hento 1.0* 1.0"
a invest 643 NL
Alnvln 644 NL
Amcr Noll Punas:
Grin 4 15 J5t
nco 1*53 71 M
Trllle* 1501 1633
API Tr 1103 1133

Am wav 637 834
Ano'vl 1243 NL
Amstnp 7.72 NL
Aouita Funds-

Art: *55 ».9S
Hawnl 104* 11.10

Oreo 945 1035
TFCol 947 1037

AscPStt 1141 1438
AvonGv *30 NL
Ate Houghton.
FndBo 7*6 NL
Incomp 5.14 NL
Slock a 556 NL

BBftr. 1052 NL
Babson Group;
Bond 153 NL
Enlerp 1231 NL
Gwlh 113* NL
Shaaw 84* NL
TaiFr 847 NL
UMB Si 1270 1270
UMB B 1051 1051
value 16.95 NL

BairdBlp 11.411183
BairdCa p 14541507
Bckerus 1506 NL
Bartlett Funds:
BasVI 1331 NL
Fl.Cdl 964 NL
Srralln .97 NL

Beat Hill 25.12 NL
BenchB 7.7? NL
Beruum Capital

:

CaTFL 1045 NL
CoTFr
COTPH
CoTFI
Count
GNMA
NITFI
NITFL
T0199Q
Tgl995
ToTOM
Tg300S
ToTOlO

Berger Group;
100 1838 NL

19] NL
857 NL

10.13 NL
939 NL
935 NL
9.98 NL
1049 NL
84.78 NL
554® nl
3507 NL
2234 NL
1575 NL

101 12-76 NL
eju 0X0

BlnSGr a «JB 9J8
Boston Co
CaoApp 29X2 NL
GNMP 11.7* NL

1144 NL
SpGih p 1X31 XJ1

11 67 NL
Bowser ufldvOil
Bmdvw Ior NL
Bruce 91X2 91X2
Bull X Bear Gp:
CaoGr a *J7 NL

1097 Nl
GdtaP 1177 NL
HiYId P 10JB NL

19.17 NL
1704 NL

U5Gvo 1402 NL
Calmosl IOJH NL

003 NL
11.14 NL

CdlUS 8X4 NL

Cameele Funds:
CaoGp 14J5 1544
CaoTR 9.91 10J8
Govt p 948 9.93

Cardnl 1543 1&36
CranlGv 833 937
Chestnut 78.18 NL
CIGNA Funds:
Asr&v p unavall
GovSc P 934 10J6
Grttip 1132 1244
HiYId p 10435 1058
Inco P 759 7.99
MunBp 751 7.91
Value p 1X09 1178

Citibank I RA-C IT
Bolant 132 NL
Ecntlt t 136 NL
Incom 1 132 NL
ShITrt 146 NL

Clipper 3936 3936
Colonial Funds:
AGold p 31 JH 2257

S
UITE P 636 730
pCsho 4234 4171

CCsIlp 4348 4457
Dvsdln 7.18 7.7D
Eolnc 1437 1534
Fund 1842 1935
GvMtp 1295 1160
GvSecp 11.051135
Grwth 1137 1127
HIYIdp 7J6 7.73
Incomp 643 6.96
IncPIs 836 950
inlEa P 1630 1630
MITEp 655 638
MnTE P 673 7j07
NYTEp 658 691
OhTE p 668 731
Smllnp 125* 1122
TXInsp 747 734
TxExp 1102 1337
USGvp 734 740
USIdp 1129 1195
VIP HI 9.92 9.92

Columbia Funds:
Fixed 1227 1227
Grth 21.91 2131
Muni r 1150 1150
Spcl r 3732 3732

Common Sense:
Govt 10.99 1139
Grwth 105* 1157
Grinc 10-20 11.15

CwUflAB 144 156
Cwtth CD 200 216
Composite Group;
BdStko 1031 1040
Grwth p 10.74 11.19
InFdp 838 925
NWPrp 14391551
TxEx p 7.19 749
USGvp 9.90 1031
Value P 10.95 1141

CncdUSI 690 7.19
CnedTE t 696 725
Conn Mutual:
Govt 1028 10.87
Grwth 1056 1126
TotRel 11461222

Conti Eoutlies:
Equity I 939 9J2
Oollnt 830 859
USGvt t 936 929

Cooley 1136 NL
CaroPf 3946 4048
Counsellor* Fd:
CaoAp 932 NL
Fix Inc 9.92 NL
NYMu 946 NL

Cry Cap 1677 1X97
Cowant 943 943
CownOp p 935 933
Criterion Funds:
Cmrcp 8.93 ®J8
CvSee 1 9J6 936
CrtGIt 1058 1058
Gtflmp 848 6*0
InvQI p 699 944
LOwrv D 851 8.93
Pilot P 74* 604
QuotTo 930 1029
Sunblt p 1634 1748
Tech p 1601 1691
USGv I 662 935

CmDrldG *.*0 NL
DR Eatv 1677 10.77
Dean Winer:
AmVI t 1293 1293
CalTFp 1154 1154
Canvl

t

DevGri 948 948
DvGlhl 1934 1926
GPIull 9 03 VJO
HIYld IT.98 1268
N yTF 1 1033 1032
NIIR&1 9J9 9J9
Onto I 603 BJU
ScarTo 1693 1093
AdTx p 932 9J2
AAnedl 1035 1035
TakE< 1683 1127
USGvit 959 959
Util 1 1034 1034
VolAdt 1213 13.13
WldWt 1404 1434

Delaware Group:
Doctrf 1434 1756
Declllp 11.09114*
Delaw 14.7a 1613
Delta p 13.75 1444
Detail 749 625
DlCtlll p 749 507
Gulin p 04* 9.0*

Grwth
HiYId
incBos
invest
AAunBd
Nautls
SpEat
Tome P
VSSpi

BIO Ask

684 7.18
534 529
9J8 935
73* 741
835 929

1040 11.13
1737 1927
7.76 615
1022 1673

Eaton V Marathn:
CalMnt 93S 935
Hllnc I 937 937
HIMun t 958 958

EcIIpEo 1610 ML
EmpBId 1660 1743
EntrGw I 659 659
EntGIn t 13,40 1340
Eqpltec Slebel:
AoGthl 11.90 11.90

HiYId 1 835 835
TotRel t 1100 1138
USGv I 932 932

Eastral 1855 NL
Evergreen Funds:
Evgrn 1236 NL
TotRta 1740 NL
VolTm 11.17 NL

FBLGltil 10521052
FPA Funds:
Caall 1329 M21
Nwlnc
Parmt
Peren

Falrmt

937 1613
11*9 1456
1838 20.19
4639 NL

Federated Funds:
CpCsh 929 NL

9.74 9.74
744 8.0}
1038 10.90
11.14 11.70
7.90 663

invesn
T*FPa
TF U5I
TvFU
Trend

DIT Funds:
CaGina 1284 1234
Curnl p 942 942
GvtSen 9.71 9.71

OTCGP 2520 2520
Destiny I 1137
Desln 1616
Dimensional Fds:
Coni 1027 NL
Small 606 NL
Flkd 101 Jl NL
Govt 10X38 NL
jaoan Teas nl
UKIng 25.18 NL

DGDIv 2206 NL
DodCx Bl 322* NL
DodCxSt 1550 NL
DNExC 10.22 10.46

DbleT* 1148 11.96

Dretel Burnham:
Burnn 2056 2144
DSBDI 104310.62
05 Cv I 857 857
DSTE1
DSGvt
DSGrl
DSLdl
DSTOP
D5F1

10501050
9J7 9J7

1204 1204
940 940
944 9.44
1050 1050

FenEQ I 9JO 9.70

TFLId 1647 1043
TFLPP 927 948

Dreyfus Gro 1

a Band 1149 nl
CalTx 1433 NL
CacVo 24.92 2609
CvSee 67? NL
Drevt 1055 1153
GNMP 1440 NL
GmOP 9X2 NL
insTrp 17JW NL
Inlerm 1337 NL
Levoe 14.18 1435
AMS Tx 1527 NL
NJTxp 11.99 NL
NwLdn 2370 NL
NY Tox 1442 NL
NYTE 1626 NL
N Yin p 1642 NL
ShlnT 1254 NL
5irA0P 2630 27.11

51 Inc P 1277 1337
Sill

StrWo
To* Ei
ThrdC
USGln

15.98 1673
1695 1954
1X15 NL
612 NL
1243 NL

Eaian Vance:
EHStk 1321 14J5
GvtOba 1I39H.96

Exch
FBF
FT Ini
Fdrlnl
FloatT
GNAAA
Gwth
HIYW
Inca
FIMT
AAlgSc
Short
51 GT
51kBd
Stock
USGov

5054
689
1546

Bid Ask

Frnnklbi Graun:
AGE
AdIMI
Colin*
CvtSC
CpCsh
DNTC
Equity
Foot*
Gold
Grwth
HY TF
Incom
InsTF
AMTF

132 346
HUH 1650
1047 11.11
935 9J4
600 600

11 JB 1237
639 666

11.17 1144
1636 1679
1937 1936
10.43 1046
110 X19
1695 1141
1046 10J0

Ml Tax 1673 11.18
MNIns 11.10 1156
NY Tax 1673 11.18

1633 1138
940 9.79
530 550
1046 1690
1619 1035

Ohloi
PaTF
QpHon
PRTF
SI Gov
TAGow 1612 1654
Utils
USGov
CalTx

725 746
697 736
632 7.10

956 NL
946 NL
1079 NL
1686 NL
1607 NL
tb st
991 NL
1615 NL
9.98 NL
1540 NL
2242 NL
935 NL

FldHItv Invest:
AgrTF r 1133 NL
Balanc 1053 10J4
BluCh
CA TF
CA In
Cdar

1040 1041
1032 NL
9JS NL
1X07 1232

CapAor 13.771405
CongSt 9614 NL
CoruiT 1031 NL

1X68 NLContra
Ealdx
Euroo r
Exch
Fidel
FlexB
Fredm
GloBd
GNMA
GowlSc
Grolnc
GroCo
Hlinc
MIYId
InsMu
IntBd
intGrr
LldlMn
AAaaln
Ml TF
AAA TF
MN TF
AAlgSc
MunBd
Oh TF
NJ HY
NY HY
NY Ins
OTC
Ovrse

1042 NL
1138 1X12

Purlin
RoalEs
ShIBd
ShITGv
SW TF
SPCSIt
TX TF
Trend

6703 NL
15.15 NL

its NL
1108 NL

14451495
1423 15.19
667 NL
1X19 NL
1661 NL
9.97 NL
1099 11.10
930 NL
4754 4901
1043 NL
1037 NL
1612 NL
995 NL
736 NL
1024 NL
1615 NL
1129 NL
1646 NL
1605 1841
233S 2442

PcBasr 13561334
PO TF 945 NL

1227 I3JH
9.12 921
932 NL
937 937
949 NL
1554 1619
9.90 NL
3616 NL

UHilnc 10201092
Value 2530 NL

FWI Inv Instil*
CTAR 952 NL
EqP G 1234 NL
EqPI 1105 NL
IP LTD 1034 NL
IP5G 951 NL
TE Ltd 1652 NL
QualD 1200 NL

Fidelity Selects:
SIAIr r 935 944
SlAGIr 1617 1446
SIAuir 1120 1194
SIBIar 1033 1654
SIBrd r 1225 1250
SlBrk r 740 7.7*
SICapr 936 1606
SlCher 2105 2148
SICmor 1033 11 JB
SIDalr 1139 1X13
SI Elec r 730 735
SelEUI 9 13 *22
SI Eng r 123* 1251
SIEnSr BJM B30
SIFnSr 2835 2954
SlFdr 1740 1T44
SJHIlhr 3445 3615
51 Ind r 1291 1324
SILesrr 23352X72
SIIMO r 744 730
SIAMIIr 169211.14
SIPapr 11.7} 11.94
SIPrpr 11.12 1125
SI Rear 99* 1619
SIRollr 1249 1X95
5ISLr 922 951
SiSoll r 1417 1646
SITocr 1640 1642
SITeler 1734 175*
S1UIII r 25.74 2*37

Fim Pivmlh:
Again d 93* 1630

GlbNta unavall
GovSci 9.18 *56
Groan 1615 1674

HIMun p unavall
incGtp 1685 1120
ST Bd-p 9.91 1046
SPCSIIP 1S43T607

FMuCap 16*9 NL
Financial Proa:
Dvnam *39 NL

,'GnNY
GenSec
GnTxE

p

Glntei Group.
CdAop 1237 NL
Ertsap 3352 NL
GlntFd 59JN NL

GrnGSt o 1613 NL
iGroaison Fundi:

EstGr P 1647 NL
Gavin p 1233 1109

,
OoGrp 111J NL

GwWshP 1X10 1X74
(Grth Ind 658 658
Guaniim Funds:
Band 1148 NL

FSB Gv
FSPEO
FSP Eu
FSP Fn
FSP U
FlnTjc
Gold
HISCI
HiYId
indust
Incom
Lelsr
Pnclf
Select
Tech

696 NL
9.44 NL
825 NL
7.71 NL
634 NL
1445 NL
437 NL
U67 NL
607 NL
358 NL
7.95 NL
1158 NL
HJ? NL
447 NL
1037 NL

FslEogr lljr* 1149
Fsl Investors:
BdApp IBja 1143
Disco P 672 953
GovlP 1141 1147
Grwth o s*0 612
High Y p 13431448
Income 62* 57S
InlSece 407 44$
NYTFp 13291444
Onlnp 614 44*
SocBd 1145 1650
TxExp 933 1059
Value 1046 1143

FtTrUSp 1611 1031
Flag investon:
CraCsp 957 nl
EmGl P 1140 1142
InfTrp 1009 1140
Teilnp 1*5*
TRTSP iai3 1031

Flagship Grow:
AZTEp 92* 9.77

CpC^I O 3641 NL
CTTE n 945 93*
GATE p 952 9.84
KYTEP 959 1031
MITEp 1025 1030
NCTE p Ml 941
OHTE p 10231048
PATE p 925 94*
TnTE p 938 1021
VATE p 949 9,91

Fie, Funds:
Band e 1674 NL
Grth a la.l* NL
IncGrp 1694 NL
RelGrp 10.11 NL

Fortruss Invst:
GISI r 9J7 92*
HlOall 11.91 1203
HY TF I 93*9.96

44WIEQ 610 4.14
44WBiir xi$ Xis
Founders Group:
BlueC P 628 NL
Frontrp 1333 NL
Grwth p 743 NL
incom p 696 NL
Soeel 553 NL

FranklinMad Tr:
CpCshp 21252148
InvGdp 678 9.15
RISDvp 1612 1054

Freedom Funds:
EqVal I 9.96 9.96
GtObl I 1615 1635
Gil Pit 10J7 10J7
Geld I 1455 1655
GvPIst 9.55 955
AMTEt 1053 1053
RsBkt 1143 1143

FundTrust:
Apgr ip 11.95 1X13
Grth fp 1231 1X80
Gral tp 1X36 1255
Incofp 9.76 9.91

Fund Source:
EaTr p 9.17 9*5
GvSec 675 637
InEa fp 1602 NL

Griiellll 1677 NL
GablIGt 1254 NL
GelCO fp 2131 NL
GIT Inv si:
EoSpc 15.93 NL

BM ASk

CalTx
Grow
HI YM
Incom
inflFd
AAunB
Oetn
Summ
Tech
Tot RT
USGv

KyTxFr
Keystone:
CusBI t 1540 1540
CusBZt 1625 1625
CUSB41 670 670

7JM 727
754 624
16*1 1142
846 686
846 946
939 903
70S 849
341 3.95
946 1634
707 723
692 924
611 651

CuSKIl
Cu6K2t
CtisSl t
CusS3i
CusS4

1

Intit
KPMI

629 629
621 421
1948 1948
720 720
456 656
654 654

15.95 15.95

1676 NL
627 NL
1603 NL
1104 NL
942 942
9.97 NL
1121 NL

EqSP
HIYd
inAAax
InARl
TFVA

GNA Inv
GotwyGr
GtwyOa
GT Global:
Band 1106 1141
Europp 14311555
Gvlnc 1678 1122
Intlp 1674 1947
Japan p ll.9i 1250
Padlp 1675 1759
WMGa 926 933

GenAarp 3037 NL
Gen Elec inv:
BHnln 1040 NL
EllnTr
ElhtTx
S6S

2727 NL
1682 NL
3026 NL
1696 NL
1636 NL
1172 1172
1321 NL

ParkA
Stack

HTIni
HorbEq
HnrbrG
Hart EGl
Hart Gth
HrvstGe
HeartGP

2138 2X60
1900 NL
1649 1698
1123 1123
11.14 NL
1150 1136
1615 1459
934 1044
9.19 942

[HeartId P 1437 1526
Herllgep HJO 1155
HrtgCv p 901 956
Hidden Streneflt:

p 906 1025Gwth
AAodAp
USGvt

HmGvSC
Her AAan
Hummer

744 731
930 1039
941 1009

17.11 17.11
1330 NL

Hutton Group:
Bondi 1052 1652
Calif
CvScp
Gwth I

Optinr
Giobir
Gvtser
Basic
Natl
NY M I

1633 1037
952 1X02
1122 1122
8.12 612
1130 1100
697 697
1245 1245
1675 1122
1047 11 JH

PrecM I 137T 1177
SoEat 1X16 1X16
UtlSerl 1X25 1225

llRISItp *74 7JM
|)AI Funds:

Apollo 1154 NL
Bond 9.49 NL
IntFd 930 NL
Region 1737 NL
Reave iojh NL

IDS Metml:
IDSAO 1 9.18 V.ll

miMLIC Funds:
AstAII 1041 11.17
Invi 1IU4 11.12

,
MtaSc 9.98 1051

(MSB Fd p 1618 NL
lAAortCav Shields:
CODApt 941 941

IDBdtP
ID Cato
IDS Do
IDSEqp
IDSEPP
IDSEp
IDS F p

4*3 4J
678 £JJ3

645 679
738 738
827 831
6*8 4.92

501 528
IDS Go 1724 163*
IDSHIp 641 IM

545 545
682 507

608 850
*70 695
*5* 4.91

1.9* 4.17

DSInci
IDS I ns D
iDSintp
IDNpf
IDSNYp
IDSPrc
IDS To
AAatRlo 750 7.90
AAnTE P 685 J.ll
Mull P 11.95 1258
FonPc 1 3.97 197
PrcMt p 643 67*
Slack P 17.74 1147
Select p 845 68*
Ulllln 5 0a 524

IDEX Group:
ides 11.97 1108
ides 11

dex]
Tat Inc

IMG 3d
IMG 51k

1124 1229
1005 10.98

930 HL54
1657 1684
1228 1103

Inleurated B
AgGthp 16931537
CaPApt 1144 1344
CvSeCP 1021 1672
Grwth p I64S1423
HIYIdp 1030 1124
Home l 9.91 9.90
IncPi t 699 199
Slrlpcp 1X07 15.77
ToIRlo 1640 15.12
GvPKj a 16*7 IIJD

tntICshp 1359 T376
inti Heritage:
G®u! 925 9.93

HIYIdp 678 942
Qmop 1328 1425

I nstCa p *51 *32
invst Portfolio:
Equll I 1079 1179

753 753
924 924
9.U 9.13

5.93 5.93
+7* 1020

GvIPIt
HIYd I

InPTR
opm 1

lnvPrt a
ITB Group;
Hllnc P II J9 1X43
InBaSR 1027 11.15
Most 0 1606 16.77

inv Resh 67* $20
Islet p 1259 NL
iw Funds:
Gwth 1117 NL
Inst 107.19 NL
mil 1453 NL

JP Grth 1X06 13.11
JP Inco 929 10.10
Janus Fund:
Fund 11.74 NL
Value 1630 NL
Veniur 2*37 nl

JananFd 17.40 nl
John Hancock:
Bom 1445 1601
Glow
Grwth
Hllnc p
FedPlp
PcBns
SpdEq

1440 15J4
1324 1458
934 9JO
742 939
9301029
4.93 529

TxExp 1643 1695
USGvF 874 955
GUAAI 9.92 1034

Kaufmnr 1.19 1.19
Kemper Funds:
BluCh p 638 677
EnhGve **4 935

TxETrf 10541054
TaxF I 625 62S

Keystone America:
EqlM 927 956
GovSci 936 1606
GtStkt 1108 1121
HlYMt 9J8 9.47
InvGdt 9.16 925
TxFrt 9.93 1613

Kidder Group:
Gvt t 1443 1643
KPE 1 1643 1643
AAkfGd 1446 1SJM
Natl 1523 1506
NY Ser 1600 1542
SnGIti 1 1675 1475

Landmark Funds:
CooGI 698 NL
G Hllnc iai4 NL
NYTF 943 NL
USGov 9JM NL

LMH 19.10 NL
Leva AAasan:
Gvlntp 9.91 NL
splnvp 1041 NL
TolRtp *21 NL
ValTr p 2598 NL

LohOol 2600 NL
Levrgo 59B NL
Lexington Grp:
CLdrf 1155 1240
GNAAA
Glotal

GokJfd
Grwth
Rosch
TE Bud

743 743
1657 11.13

504 NL
690 NL
1454 NL
9.92 9.92

Liberty Family:
Am Ldr 1234 1345
Cnvlnc 945 9.90
Hi 1cm

war
USGvt

LlbAAuG

11.18 1171
835 927

1024 10.72
621 870
944 I

LtdTrmp 1275 16
LindDvr 2135 NL
Un* r 17.17
Loomis Savles:
CapII 16JM 1608
AAUf BUM NL

Lord Abbott
A If I lid 946 1020
BdDeb 945 1040
Dev Gl 697 751
FdVal 995 1073
GvSec o 294 339
TaxFr 1665 11.18

TFCap 1601 1051
TkNY 1674 1128
ValAp 1052 1124

[Lutheran Bra;
BroHl 945 1616.
Fund
Incom
AAunl

|MFS:
MIT
FlnDv
GrtSIk
CaoDv
Spec!

USB 1525
647 692
601 843

1197 1191
1640 1121
669 927
11261225
929 I0JO

Sectrsn 16031053
EmGl 1X71 1424

10421123TotRel
GvGup
GvHYp
InIBnd
FlnBd
HIIBd
HI Ini I

MuBd
TFCAP
MuAAA
AAuMD
AAuNC
MuSC
MuVA
AAuWV
MuHY

929 975
736 825
11471258
1X98 1399
609 *57
9.11 956
1026 1038
501 526
16521104
1661 11.14
1100 1155
1IJN 1141
1073 1127
16491101
947 9.94

MFS Lifetime:
CppG I 925 925
Global 1 1077 1677
Sectrl 7.94 7.94
Emot
DIvPl I

GvPIl
Hllnc t

AAuBdt

610 610
6*9 649
730 740
697 697
60S 605

Conv 1

CroBd I

Glottal 1

GavPIl
TsFBT
TolHI

I

Value 1

698 6*8
7. IQ 9.10
940 *40
934 9JM
944 94*
1638 1028
977 9.77

(Mackenzie Gro:
GvtSc p 7.48 733
AnvFd U51 1258
OBt;nc *3o 743

lAAossAAutl Fds:
Satan p 10JB 1055
invGrp 1655 MJ15
USGvp 971 1617

,
VOISID 1044 10.93

jAAothers 1691 NL
Weschrl 2623 2623
(Meritor Funds:
PATF 11.92 NL
USGvr 11.91 NL

,

Grwth 1040 NL
merrlll Lvnch:

Basic 17.9fl 1923
ColTrl 10*1 1691
Cnplt 21.9* 2348
CoDIv 931 1001
EaBdr 11JS 1224
EurFdl 612 61?
FedSc P 90S 937
FOTm t 1520 1520
GlbCvl 937 937
Hllnc
Hi Oil
InTrm
LIMat
AAunHI
Mulncl
AAunlIn

7.90 823
IIJD 1148
1100 1122
9.71 978
16051047
923 923
724 606

NYIMu I 164* 1046
NHR11 1117 1117
PacFdf 16471733
Ptinlxl 1172 1253
Retlrt 1688 1038
RlEo I 9*3 943
Retint 92} 922
RefCBI 930 930
SdTch 16111681
SpIVal 1131 1X63

,

StrfOvI 10071037
(AAetLite Stalest:
CaAnp 1073 1124
Eolnc p 630 921
Ealnvp 951 9.9*
Gv&cp 675 7JI7
Gvllnp 1151 1151
Hilrtc a 722 756
TxExp 7.14 748

iMJdAmerlca Fas:
MWAm J29 578
AAAHG 337 423

,
AAAHY 1001 1659

jAAJdasG 0X54X70
Midwest:
FI Glp 1137 1X4*
FlGvfp 1009 10.51
FI Tr p 905 940
InlGvp )0J>» 1630
TFUP 1611 1022

JAAonllrp 1572 1629
Imotko 0 tun 1143
(MarhwtP 505 544
Mut Ben 14.16 1648
(Mutual of Omana:
An* 90J 932
Grwth 7x8 113
Incom 691 948
Tv Fre 16*8 1133

AAufudl Series;
fleam 3331 NL
Qualld 2144 NL
Snares 7152 nl

Nat Avia 1648 1100
Not Ind 1174 NL
Nat Securities:
Band 2.48 247

Bid Ask

Prefd
Pram
ReaIE
REinc
Stack

752 611
1634 1173
640 924
1022 11.19
7.72 622

SirAll n 1644 1122
Tax Ex 978 1624
TotRe 7.12 748

NaiTele 147* 1553
Nationwide Fds:
NatBd 922 1008
Not Ffl 1U4 1442
NatGt 840 900
TxFne 9.19 NL

Neuberger Barm:
Enrgy 1740 NL
Guard 39.97 NL
LJbtv 425 NL
LIMat 933 NL
Manht 695 NL
AAAAPIU 937 NL
Portnr 1650 NL

NewEngtand Fds:
Bdlnco 1137 1134
Equll p 925 1600
GlabGp 11751257
GvSec P 1205 1239
Grwth p 755 607
RrtEap 614 *57
TxExp 701 724

NYAAtm p 106 1JM
NewtGhl 2D40 NL
Newtm 612 nl
Nicholas Group:
Nidi 3344 NL
Nchll 1642 NL
Ndiin
NChLt

NadCnvS
NelmrGr
NelnvTr
Namur f

332 NL
1107 NL
841 NL
1633 NL
1X15 NL
1737 NL

NovaFdr 1232 1325
Nuveen Funds:
CA 5PC 927 97*
CA ins
InsNat
AAunBd
OhTF
TFNY

Oberwsi
OlvEaln
OldDom

9.13 951
923 941
65* 6*2

90] 94T
921 8J9
1615 1057
114* 114*
2055 22*0

Oapenhetmer Fd:
AsetA p 930 1029
BlueCp 1250 1X54
Direct 2601 2137

633 9.10

1347 14.14
2271 2682
1178 1237
1575 163V

NYTx 0 1153 12-52
90-10 1426 1557
OTCFp 1749 1626

7.97 671
7139 2X92
1226 1340

Eqlnc
GNMP
Global
Gold
HiYId

Dppen
Pram
Racy
Saecl
Target
TxFrp
Time
To+RIp
USGvp

OTCSep

1693 1850
16051635
*23 949
1535 1645
636 668
951 1020
16*6 1745

Pacific Horizon:
AgGrp 130V 1X71
CATF p 1X49 1613
HYBd 1441 1520

PIMITLD 9.91 NL
PIMITTr 959 NL
Paine Webber:
AstAII a 955 NL
Atlas 1330 1508
Amerf 1376 15JM
CalTx I 1073 1121
GNAAA I 90J 974
MIYId f 675 9.14
HYAAu f 979 1622
InvGdf 957 959
AAstEI (.92 952
AAstGI t 1039 1039
AAstGtp 1650 NL
Msilnp 902 NL
Olvmpt 11511258
TaxExf 1102 1151

Parnsus 7159 2237
1617 1647
4852 49-85

1240 NL
9.10 NL
670 670
1445 NL
5356 NL
550 601

Bid Ask

inlEa 2611 2*57
Invest 638 752
AAaTxl 1138 11...
MITxt 1202 1X02
MnTxf 1178 1)78
QhTxt 113* 113*

NYTx 1658 1741
OTCEP 2570 2702
OPtn 842 920
Oafnll 694 977
Tax Ex 2439 2613
TFHYt 1330 1330
TFInst 1196 1158
USGtd 1330 I44V

1744 190*
1945 2126

vista
Voyag

QuesfGv
QuestFd

1140 11.94
2647 NL

RNC Group:
CvSee P 930 953
Rgcyp 1204 1244
Wstwd *23 9*9

Ralnbw 527 NL
ReaGr 1441 1545
RchTne 1525 nl
ResEq 1331 1331
RJahtlme Group:
BlueC P 2607 2737
RT fp 31 -33 NL
GvSecp 13531470
Grth p 2379 24.98

Rochester Fdi:
CnvGp 925 946
Cnvlnp 655 7.18
Grth p 705 729
Muni p 1601 1648
Tax P 1143 1249

Rodney 5auara:
BncUS 834 NL
Grwth 974 NL
JnflEa 1057 NL

Rovce Funds:
Inco t 672 672
Valuf 63T 631
TatRfl XU XU

Rushmare Grow:
5AAP Id 11.94 NL
OTCIdx 1X23 NL
USGLg 9.18 NL
USGov
TxFLs
TxFIni

SBSF Cv
5BSFGr

9JW NL
1029 NL
1616 NL
1006 NL
till NL

5FT Group:
Direct P 16671146
Equll p 11.91 1302
USGvp 669 704

S-P1FG Fds:
Diver 1 11.14 11.14
IntFd f 1041 1041
InlAAul 16)1 1611

Safeco Secur:
COITF 169} NL
Equll
Grwtn
Inca
AAunlc
USGov

6*4 NL
1X44 NL
1441 NL
1306 NL
905 NL

PafrtCC
PaxWld
Penn 3q
PennAAu r
PermPrl
PrmTbll
Phi la
Phoenix Series:
Baton 1155 1306
CvFd
Grwth
HiQuai
HiYId
Stock

1X47 1691
1X75 1721
698 943
689 933
16*4 1156

TatRtP 124*1329
Pilgrim Grp:
CpCsh 1000 HUM
FpnSec
FHIInp
GNAAA
HIYIdp
AAaa
PAftp

949 978
696 92*
140*14.76
732 749
926 9.72
1640 1668

Pre« p 21.18 2147
RlsPro 621 672

Pioneer Fund:
Bond »0O 942
Fund 2077 2270
II 1612 1930
III 1458 1637

Piper Jaftray:
Balanp 9(0 941
Govt 941 930
Sectr 849 834
Value a 951 951

Price Funds:
CalTF *20 NL

SalemGp 1371 1X21
Schletdp 1108 1154
Schrodr 741 NL
Scudaer Funds:
CaiTx 1617 NL
CapGt
Devel
Eatyln
Gen90
Gtobt
GNAAA
Grwln
Incom
Inti Fd
AAMB
NYTak
TxFHI
TxFr90
TxFr93
TxFr96

Seaplnt
Security Funds:
Adlan 657
Bond p 755 7.93
Equty 669 XI3
Invest 828 9.16
OmnlFd 254278
Ultra *23 681

Selected Funds:
AmShP 1341 1341
SpIShP 1635 1635

SeUoman Group:
CapFd 1)20 1176

Bid Ask

847 NL
649 NL
679 NL
1450 NL
1647 NL
2X51 NL
1112 NL

Stealsole Funds:
Gold 43* 531
Invst 246 X91
Siivr 4_B4 442

StrohlDv 2431 NL
Strat Gth 1937 NL
Strong Funds:
Discnv 1X461271

MsdBd
MgdM
PrimE
Scud
Stack
TotRel
Unlv

GovSc
Inco
invst
Oppty
ST Bd
TFine
Total

TocuEa
Tecum In

1603 NL
1156 NL
1620 1638
1777 1613
1070 NL
933 NL
2038 2028
931 1630
954 1044

Templeton Group:
Fran 1943 2144
Glob I

Glob II

Grwth
Inco
World

4130
1X17 1320
1436 1X39
9.98 1691
1692 1631

Thomson AAcKlnn:
CvSee i 1602 1002
Global I 9.92 952
Gwth I 1X78 1178
Inco t 9*6 V46

Onorl 11*7 1147
TaxEx 1 1678 1078
USGvt 937 937

Tmsilnp 1615 nl
TmstG.' P 1349 NL
TreasFt 940 NL
TnistFunds:
Bdldxp 942 NL
LtVBd 937 NL
ShtGvp 942 NL
InlGvp 944 NL
EqlcU p 955 NL
Valu P 940 NL

20th Century

:

Gift 655 NL
Grwth 1X13 NL
Her Inv
LTBnd
Select
TxEin
TxELT
Ultra
USGv
Vista

USAA Group;
Corns! 1*55 NL

NL
9132 NL
27.19 NL
9*35 NL
*544 NL
6*4 NL
*193 NL
617 NL

Gold
Grwth
Inco
ineStk
5011
TxEH
TxEll
TxESh

610 NL
1142 NL
11.15 NL
1616 NL
1693 NL
1X64 NL
1176 NL
1037 NL

Unllled AAgmni:
Genrl 668 668
Gwlh
Inca
Indi
AAull

1935 1905
1135 1135
690 690
1420 1420

CoidTx
CmSIk
Comun
FLTax
Growth
Inca
LaTx
AAessTx
AAdTx
AAlChTx
MIlUlTx
MO T*
NatlTx
NJTEp
NY Tax
OhtaTx
OrTE
PaTQp
CoTax
CaT«Q

SCTE
GvGtd p
HYdBp

635 7.19
1149 1Z27
10441696
671 704
441 443

1X70 1231
777 616
741 7.99

7J9 776
754 624
751738

7.11 744
742 800
690 723
757 7,95
770 608
*03 7.17
720 746
628 658
*20 6*0
720 756
7.13 74*
7.10 745

CapAp
Eauln
GNAAA
Grwln
Gminc
HIYW
incom
intiBd
IntlStk
AAdTxF
NewA
N Era
N Hon
NYTF
SdTc
ShTrB
SmCVI
T*Frl
TxFrH
TxFrSI

PrimrvT

10*3 NL
1371 NL
924 NL
14*3 NL
1278 NL
1020 NL
644 NL
9.71 NL
697 NL
924 NL

1X29 NL
1926 NL
1031 NL
95* NL
901 NL
49* NL
6*7 NL
6*8 NL

11.17 NL
XOB NL

1034 NL
Prnclpl Presv:
DvAch 9.94 1041
Govt PI
InsTE
PlusPrt
Retire
spioa

902 9.45
921 975
60*847

945 1Q.1D
1070 1120

1628 1032
16*3 1733
1048 1697
746 NL

CaTxE
Faina
FedSe
Grwth
incom

1251 111a
726 7.93
923 9.90
1037 103*
737 649

Genii

Gwth
TE Bd

PniSpC P
Prudential Boche:
ColMu 1 16*3 16*3
CPDIv I 1628 t62B
Emit 1 9.M 90?
Eqlnc I 932 922
FlAg 1 944 944
FlCn t 924 936
GNAAA t 14491449
Glabl t 9.40 940
GlbGni 1035 1035
GwPlIt 6W 690
GvtSc p 1M1 NL
GtOaf 11.11 11.11
HIYW 1 938 938
Inver 1 1626 102*
AAuAz I 1034 1034
MuGal 1107 11JJ7
MuM1 1 1635 1035
Mgln 1 1034 1634
MuMdt 1031 1031
AAuAAat 1043 10*3
AAuAAnt 168* 1039
AAuMIt 1071 1071
MuMTt 16111611
AAuNC t 1648 1648
MuNJ 10J7 16,7
AAuNYI 1620 1670
MuOrt 1683 1033
AAuOht 16*5 KL65
AAuPa I 9.56 95B
NIAAu I 1696 1696
OaiGt
Resh t

unit

80* 606
1232 1X82
142? 1422

Putnam Funds;
CCAre 4030 4135
CCDSp 41554242
CalTx 152* 1*02
CoPrap 1147 1X25
Conv 14.17 1549
EngRl 1X25 1448
GNMP 9.90 1039
Georg 1X60 1X77
Glabl 0 1X56 1634
Grolnc 16981200
Health 1920 2698
Hllncp 1625 1699
HI Yld 1454 1559
HYdllO 11271209
incom 6-78 727 .

InfoSc 1529 1671

1

Mtascp 673 7JP
Sentinel Grouo

;

Baton 1X15 1X28
Band *06 632
ComS 2248 2478
GvSec* 9371024
Grwth 1140 1238

Seauoki
Sentry 1134 1235
Sheqrson Funds:
ATIG 4721 4930
ATIIn
AarGr
Appre
CatAAu
FdVal r
Global
HiYId
LehCa
Led In

9853 NL
1613 1437
2644 29.94

1X22 1602
*.15 *47

2233 24JO
17.98 1693
1X07 1X92
1601 1*35

SolGvt 1122 1122
5PL L t 824 824
AAoGvr 1119 1X83
AAAAun 1690 1538
5LAAOI *728 4728
NYMu 1X7* 1*59
SLPM 1X97 1X81
SLSm 1671 1X48
SaCnvl 1234 1236
SpGB I 1*33 1633

1234 1234
1655 1455
1428 1630

S PiSec t 1050 1050
SolSh-t 1628 1628
SplUflt 1126 1X26
SPHInt 1604 1404
Saint p 1X09 1X09
SaMta I 1038 1688
SPTk I 1659 1*59

ShrmDp 637 NL
Stoma Funds:
Caplt p SJO 833

SpOol I

SolGrt
SpPlul

1 Si Gth
IS1 TS
incoo
litvil p
Spd p

674 7.17

1039 1127
641 831
10,19 1034
9JJ7 930

Trust p 1341 1427
USGvt 120 3JS

900 957
612 834
1409 1X9*
2701 NL
944 934
16141055

ValShp
Vantp
WridP

SltNBG
SkylBal p
SXi5pEq
Smith Bamev;
Equty 1245 1X77
IncGro
IncRet
MoGvt
MuCal
AAunNt
USGvt

SoGenp
SoundSh
Sam vt
smestGt
Saver In

16961133
9.19 9JI
11061246
11.13 1159
1X021X52
1X78 1321
1747 1615
1155 NL
11 JC NL
I27S 1X75
1152 1X13

Stale Band Gro: MCom St *40 X*9
Divers 749 619
Progrs 952 1034
TaxEx 16191037
USGv p 433 X0B

St FormFds:
Baiun 1669 NL
Gwth 1124 NL

StStraatRpsh:
ENC 13341 13X41
Grwth 7XM7X05
Invr 7606 7645

Steadman FuMb:
Am Ind 113 NL
ASSOC J» SS-
invest 128 NL
Ocean 329 NL

Stein Roe Fds:
CaeOa 2127 NL
DKCV 693 NL
GVTPIU 936 NL
HYAAu
HYBd*
InIMu

959 NL
UU2 NL

United Funds:
Aeon 629 X98
Band *04 *30
Con Inc 1479 1X16
GldGv 7.14 730
GvtSec
IntGth
HI Inc
Hllncll
Incom
Muni
MunHI
NwCcot
Retire
ScEng
Vang

430 501
620 639
11.98 1X09
436 XD9

1*51 1648
*38 7.19
433 504
X15X43

X34 534
933 1074
57* *23

Utd Services:
GBT 1X62 NL
GNAAA 927 NL
GWShr M2 NL
Grwth 6JM NL
1(K» 931 NL
LaCaor 444 NL
N Pro r 1.19 NL
Ptspc r 37 NL
RJEsi 949 NL
US TF 1104 NL

U5Tlnt 835 NL
ValFra 1614 1614
Value LJneFd:

NL
1676 NL
1X18 NL
532 ML
1839 NL
1024 NL
1125 NL
1X02 NL

Aaarln
Conv
Fund
Incom
Lev Gl
AAunBd
Spl Sit
US Ovt

van Ecu:
GldR&p 448 434
Intlnv 1073 11.73
widinp 924 1610
WWTrp 1254 1359

VanKampen AAer:
CATF p 1508 1536
Gwthp 1X92 1X6*
HIYIdp 1349 14.19
InTFp 172* 1615
TvFHp 1X11 tX94
USGvp 1X99 1X76

Vance Exchanae:
COPE 9739 NL
DBxt
Diver
E*Fd
ExBo
FWEx
SeFId

5X03 NL
10X70 NL
14X11 NL
13120 NL
B4X2 NL
8145 NL

Vanguord Grouo:
BdAAkt 9.17 NL
Convrt
Eqlnc
Explr
E«plll
Atom
NoesT
Prmcn
VHYS
V Prd
VARP
Quant
STAR
TC Inf
TCUsa
GNAAA
HlYBd
IGBnd
ShrtTr 1020 NL
5TGavt 936 NL
USTr 9.12 NL
IdxExt 1178 NL
indx 500 J7M ML
MuHY 939 NL

113* NL
1614 NL
tan NL
1128 NL
1524 NL
*49 NL
1600 NL
*27 NL
970 NL

832 NL
1041 NL
2950 NL
195* NL
1125 NL
3X97 NL
4X88 NL
1X56 NL

2940 NL
27.1* NL
944 NL
848 848

NL
NL
NL
NL

AWtnt
MunLd
AAuLa
MlnLg
AAuSht
Cal Ins
NJIns
NY Ins
Pennln
VSPEr 11.14

VSPGr 837
VSPHr 1675
VSPSr 1507 _
VSPT r 1049 NL
WCtlSl 1541 NL
Welltn 1649 NL
Wndsr, 1X65 NL
Wndsll 1X84 NL
Wldlnf 1036 NL
WldUS 750 NL

Venture Advisers:
IncFI 649 691
Muni t 955 955
NYVen 750 707
RPFB t 705 7JB
RPFE I 19.14 19.14

VlkEqln 1X26 NL

[Wealthp 637 NL
Weiss Pack Greer .

Tudor 2683 NL
WPG 2624 NL
Govt 901 NL
Gwttl 9134 NL

wall SI 627 633
Wei Is F IRA:
AotAlf 1134 NL
Band r 1039 NL
CaSIkf 1622 NL
smicot 1421 NL

westcore:
STM 950 1027

1003 1050
15.10 1531
1621 1907
1001 1048
1609 1057
1134 1223

IntBd
BcfePI
Basvi
AAOdVI
MlDC

westwd
Wood Struthers:
Neuw 1X57 NL
Pina 1130 NL
WlnG I 1615 1615

YomGlob 934 1612

NL— No Initial sales
load. I—Previous
day's quote, r

—

Redemption charge
may aapfv.
x— E* dividend.

Council Euroae
Council Eur
EC5C
E CSC
E C S C Tr A
EC&C
EEC
EEC
EEC
EEC
EEC
EEC
EEC
EEC
EECOa
EEC
EEC
E I B
E IB
E I B
E I B A
E I B
E IB
E I B
E I B
EIB
E I B
E 1 B
EIB
EIB
Euroflma
IADB
I ADB
IADB
IADB
World Bk
world Bk
World Bk
WbrMBk Jan
World Bk
World Bk
World Bk
World Bk
WarkJBk
World Bk
WorWBk
World Bk
World Bk
WorW Bk
World Bk

95L.
93%
99%

94%
99%

B 96 911k
9% 9* 99'i
it% *0 lima
7+u 91

BVa 96
9% 96
B 90
9% 90 100%
ma 90 1(S%
7 91

8H 91

BU. 92
7'« 93

OH 93
12 93 1101k
S'A 96 9TV4
9% 96 *9H
11% 90 104%
11 91 104>u
10'* 92 107%
7H 93
n. 93

i(Pu *3 «m*
11% 93 110%

951 +75
V51 +78
951 +171
956 +153
949 +71
928 +6*

98% 802 +183
*28 +118
697 +109
9.13 +99
694 +101

97% 905 +81
93%
97Ui

93%
94%

9.19 +67
9.16 +85
*21 *«
942 +67
903 440
697 +188
6.95 +101
953 +134
*20 +75
9.13 +72
92B +122
924 +83

10% 94 1172% 932 +122
12% 94 114% 7JO +78
12 95 112%
7% 96 98%
7% 96 90%
F% 97 99% 928 +56
9% 96 99% 930 +67
12% 91 108 932 +151
9% 9$ 103 946 475
10% 95 10X050 947 +77
7% 96 89% 954 +78
10% 90 102

11% 90 104%
11% 90 104%
7 92 94%
II 92 105%
10% 93 10*%
13 93 urn
121* M 113
17% 94 115% 937 +73
10% 95 104 929 +60
7% 97 90% 944 +6*
9 97 97% 934 453

939 +71
733 734
945 +70

907 +124
691 +106
633 +W4
9.io -m
909 +91
9.T3 +00
9.19 +79
93* +73

DM Straights
Inner YW Cur

Cpn Mint Price Mat Yld

European

Amro Bank
Ashnag
Audi Ffal Nv
Ausfr Control
Austr Control
Ausir Control
Austr Control
Austr Control
Austr Control
Austria
Austria
Austria
Austria
Austria
Austria
Austria
Austria
Austria
Austria
BFCE
BFCE
BFCE
BFCE
BMW
BNP

S? !* UH3 jz diSSSS:9% H 92% 1002 +9*
9% 16 971* 1034 +97

United Kingdom

Barcloys 10% 90 101% 94)5
Barclays 10% 95 1021* 1X15
BP Capital 9*k 93 99V. 902
Brit Tele 0% 94 99% 907
Bril Telecom 0% 95 97 904
British Toi 7% 96 90% 934
Gel Co 7% 97 88% 9X2
Halifax 7% 92 93% 9J3
Marks 5aenc 8% 96 94 9J6
Midland 11% 92 104% 10.17
Natwest 7Vj 91 94% 9J6
Natwesl 11% *2 ID* 90S
U K Treasuries 10 92 103% 807
u K Treasuries 10% 92 104 V. 903
U K Treasury 13% 00 134 904

United States

AT&T
Aetna Life
Amer Brands
Amcr Genl
Amer Genl
Belowest
Betawcat
CCC E
Campbell
Campbell
Chevron Carp
Qirvsler Fin
atlcoro
Coca-Cola
Coca-Cola
Colgate-Pa I

Connect Mtl
Eli Lilly

Emerson
Eault Life
Ford Canada
Ford Motor
Ford Motor
Ford Motor
Ford Motor
Font Motor
Ford Molar

89% 1609 +103
94 630 +97

937 +14?
694 +33

9 16

7% 16
8% 72 97%
9 94 1001*
8% 98 93% 957 +72
10'* 92 103 923 +104
7% 93 93% 941 +10*
9V. 95 99ift

10% 95 104%
7% 98 89%

91%
98

8V. 96
8% 90
8% 90
Blft *0
8% 92
9% 94

*39 +77
930 +100
9.14 +28
948 +74
93* +188

98% 933 +183
98% 9.16 +137

9.17 +*2
950 +77

98%
99%

It 95 104% 1001 +166
10V. 92 103% 9.13 +86
9% 95 101V. 926 +167
10% 92 101% 749 +1*4
9V. 94 99% 926 +77
7V. 09 79

8 89 99V.

8 V, 90 99%
11% *0 102%
7% 91 95%
8 91 77V.

679 +147
839 +1*4
9.11 +134
92* +13*
925 +H1
925 +129
925 +124
9.14 +102

12% 91 104 V. 11.13 +162
11% 92 107%
10% 93 103%
12

11

9% 92 100%
e *3 ts%
8'* 9] 78V.
B% 93
7% 91

11% *2 103% 1615 -43

8 8* 97 9.15 +163
8'A 89 99%
I0'i 87 100%
7 90 97

98%
96
99%
99%

Ford Motor Cre 8% 91 «B%
Ford Motor 10% 91 103%
Ford Motor
Ford Motor
Ford Motor
Ford Molar
Ford Motor
GECA
GEC
GEC
GEC
GE CC
General Re
GMAC
GMAC
GMAC
GMAC
GMAC 8'+ *0
GMAC 7% 91

GMAC 8% 9)
GMAC 5% 91
G6AAC 10 91 KBit
GMAC 7% 92 94%
GMAC 10 92 101%
GMAC 10% 92 102'-

GMAC 81a *3 97%
GMAC 9% 93 101%
GMAC 8 9* 94%
GMAC 9% 96 98%
Household F 8'.? W 93%
BM
BM
IBM
1 BM Apr
I BUUor
I BM Credit
Internal! Fin
Kellogg Co
Kimberley
Liberty Mut
Lockheed
Merrill Lvn
Mel I He
Many Fund
Morgan Gty
Maroon Gty
Morgan Gtv
Morgan Gtv
Morgan J P
Morgan J P
New England
OCCH
Pecsico 7V. Ol
PepsiCo 8% 91
Peoslca 7% 93
PepsiCo Inc 8 73
Philip Mris 9% 89 100
Philip Mris JVi 91 94%
Philip Mrls 10 95 101V.
Philip Mris 9% 98 100V4
Pilbbury 10% 93 102%

928 +107
951 +92

95 107% I62B +116
96 108% 929 +67

929 +109
*27 +95
670 +37

W% 926 +95
771 « 9.01 +106

690 +137
831 +144
9.14 +142
699 +119
924 +116
9JI7 +114
801 +108
9.17 +104
9.40 +130
953 +154
*55 y-136

9.15 +60
928 +9*
925 *78

9J7 +64
940 +160

12% 92 104V. 1688 +150
7% 93 *2% 930 +116
10% 95 104% 942 +92
6% 90 97 689 +118
6% 90 97 9JM +105
7% 91 97% 699 +103
8% 93 95% 944 -+-7I3

10% 90 100% IQJS +133
13 94 107% 930 *117
8% 9* 95%

95'.

99%
90
77%

7% 89
B% 89
7% 96
8% 96
12% 89 101%
12% 89 103
7 *0 *7%
7V. 91 94%
10% 92 103%
HU 92 101% 1656 +2«
11% 95 108% 9JD +128
8V* 93 85V. 1000 +168

*4
97%
*3%
95%

928 *53
924 +1*8
944 +184
930 +83
955 +78
934 +175
9.17 +153
9.15 +119
9.17 *103
923 +95

5% 94 9825 X12 5356% 95 18235 433 630
7H « 18X75 *51 7.1

1

JH 89 10130 SJ9 727
89 10100 735 679

7% 91 1012J 700 733
5 92 9905 528 505
6 96 9675 620 608
Mft 97 10245 628 X59
7H 89 W1.7S 113 749
5% 90 99.90 530 5J6
7 92 UNDO $54 621
B% 92 10400 700 60S
5H 93 10675 XI? 523
« « 10135 531 725
7% 94 10535 X35 722
5% 97 97.90 619 600
6 98 9695 X14 *06
6K 02 9950 *20 *2*

09 10X15 524 697
V/t 90 10X95 SJ9 734
4V7 95 10135 62* 641
OH 97 10025 606 X10
5U 96 9345 *26 532

« 7% 2 10175 6*9 742
Bonk of Greece 5% 92 9935 X85 539
Bonk of Greece 6% 94 1D140 *38 *34
Bonkgf Greece 6H 95 10X35 5.72 *24

BH 98 10X75 7.16 731
7% 94 10635 638 7.14
6% 91 10135 557 *27
7% 90 10X58 532 75*
7% 94 1(035 *79 7.1?
6H 94 10IJ1S XU 621
B 91 18*25 523 733
7V. 97 10X15 *42 63*
8% 94 10725 *54 757
8 9] 10738 X07 748
7% 93 10X18 707 757
6% 96 10035 422 *22
5% 92 9615 X78 555» 93 99JS 531 174
4% 93 K1.9S X97 *28
6 90 moo 697 4®
IW 94 10340 730 622
7% 95 10650 637 7.13
0% 93 10*25 642 B31
BV. 90 16X25 X57 7.91

7% 92 10X25 636 751
8% 92 103-50 757 835
0% 94 10X75 X15 747M 01 9145 X77 629
6 91 10825 537 XM
7% 94 10675 633 723
6% 97 9665 623 X21
5% 93 9655 X12 533
7% 19 W1.9S X37 723
7% 89 10105 547 755
5% 91 10125
10% 92 11X55
6% 93 10155
8 93 10025
7% 94 10750 6-22 723

Borctavs
Peecnom
Bhf-Fln.
BqlndOMMS
BIT
CCF
CEPME
CEPME
CN A
CNE Jon
CNT
CN T
Commerzbank
Commerzbank
Commerzbank
Copenhagen
Copenhagen

Cool el

Cr Fonder
Cr Fonder
Cr Fonder
Credit Natl
Daimler Benz
Danish Export
Oagussa
Deoussa Irrtt

DeaDanske Bk
Denmark
Denmark
Denmark Oct
Denmark
Denmark
Denmark
Denmark
Denmark Mtg Bk 7H 9S 10X15
Devi Bank
Deutsche Sank
Deutsche Bk
Deutsche Bk
Deutsche Bank
Deutsche Bk
Dresdnar Flrt.

EOF
EOF
E D F
Elsam
Finland
Hammerson
Heroeus
Haesch
Hoesch Ini Fin
Haogovens
Houyovem
1 loogovera
Ibm Pp
Id Hit!

Ireland Mar
Ireland
Ireland
jvdskTei

528 530
X94 930
XBV XI5
536 721

644 7.18
6 91 10135 523 539
5VS 92 99.10 5J9 X5S
6 92 10035 SJO X95
5% 93 9859 X76 X56
«U> *9 10130 X93 XU
5% 96 9620 *26 535
4Vt 92 9X60
0% 93 10X00
6% 9* 10125 5.92 *05
5% 97 9720
6% 93 10200
7% 91 10X50 *2* 722
A 92 10025
AH 96 9935
7 95 H129 *77 X*t
6W 94 10250 560 558
6 92 10000
6% 93 9950
7% 95 10X00 *24 X96
7% 92 10073
4% 92 10025
SV5 90 10X15 526 616
8H 91 10635
8 94 10825
6% 95 10150

Ktoeckner Humb 6% 9* 9935
Lonrhalntl 7v. 92 10225 630 709
Lufthansa 6 « 9835
Lufthansa 6W 16 9145
Michel In 7% 90 10323
Midland Bk. 6W 9* 10025
Not Bk Hungary 7% 99 10575
Not Bk Hungary 6% 96 10025
Neste Ov 6H 92 10125 X14 x42
Nora Lb Fin 6 01 9225 693 *50

6 89 9935
6% 89 100.10
9 *2 9925
Wi 95 10135
8 94 10X73
7 95 10X25
7% 93 10455
5% 96 9X50 624 5.96
7% 93 10505 XI4 728
* 77 99.10 XI3 X05
7% 94 10X75 *25 7.14
7Vj 93 1034S
0 90 1Q3JS
0 *1 101.75

7% 94 10X85
7 95 XHJ5
7V. 95 10125
7% 93 10X50
7% 8* 10025
8% 92 10535
7% 93 10X25
8% 93 10935 X90 741
5% 93 99.75 538 5+4
6H *7 77.75

SH 9* 9X10
7 95 10200
7% 94 10650 708 731
7% 95 10355 *54 700
*% 98 9950

5wed(sh Export 10H 91 10120
TauernoutabahN 7% 94 11X25
Thvssen A% 95 100.75
Volkswagen 7% 73 10X15
West Lb 5% 98 9635 *36 X14
WestlJUtrecht 6 97 *450 *30 *25

Norntoe
Norsk Hvdra
Norsk Hydro
OELEG
Oest Danaukraf
Onl Ind Vor
Oslo
Pk Banken
Portugal
Prudential Fin
Rabobank
Rank Xenon
Renault
SCN
SCN
SCN
SCN
SDR
SKF
5 N C F
SNCF
SNCF
Statoll

Statoll
Sieweoo
Supertas
Sweden
Sweden
Sweden

534
X92 7.90

X17 5.92

628 633

537 SJ98

621 627

XT*
X24 X16

735 739
*40

535 021
*21 729
*48 635
655 652

6.19 607
7.11 XB3
540 751
*44 *48
X19 723
*33

X13 *01
*46 *74
920 906
X17 *28
*76 757
*57 60S
*52 741

*57 725
55* 7J1
725 736
6J9 7.17

*31
721

731
738

*56 725
X73 615
620 741

*60 *29
*50 534
*33 336

6.19 316
9J3 1612
706 830
*31 *70
*36 7.10

Non-European

Proct & Gamble 9% 92
Proct&Gam
ProaB Gan
Proas Gam
Prudential
Prudential
Prudential
Prudent kd
Prudential
Prudential
Reynolds R|
Reynolds
Rockwell
Sears
Sears
Soars Roeb
Smith* line
Uid Techral
Uld Technol
Utd Technol
Warner Lamb
Xerox

948 +133
942 +166
9.14 +81
9.18 +0*
9.4J +1*5
938 +155
913 +151
9J7 +139
959 +146
9.93 +22699%

10 95 9»H 1609 +140
9% *8 101% 926 +41
9% 01 100% *51 +56
7% 91 93% 904 +9*
11% 92 103W 1031 +2M
0 93 95% 9JM +62
10% 93 101% 1616 +103
8% 94 *8% 9.17 +61
12% 95 110 939 +124
10 (1 101% 945 +133
10H 93 102% 959 +119
9% 90 101% 9.14 +1»
11% 91 103% 939 +177
11% 93 106 1604 +163
8% 90 9* *07 +123
8% 91 98 927 +112
1 IW 92 105 9J8 +121
7% 93 92% 929 +106
10% 95 103% 932 +135
8% 96 93% 924 +*1
8% 91 97% 934 +169

Western Europe (Ollier}

Austr Contr
Austr Contr
Austr Control
Austria
Austria
Aiafrlo
Austria
Austria
Austrian Contr

Air Canada 9 92 11675 532 613
Air Canada 7% 93 10X75 5J2 X97
Amen 7% 92 10X05 X79 723
Arab Banking 5% 92 9730 442 537
Archer Daniels 4 97 9x50 *36 *25
Australia P/P 5% *0 10050 525 X73
Australia P/P SH 91 99JS 524 526
Australia ISer 9% 91 10955 X*9 656
Australia 2Ser 9% 91 10680 625 832
Australia 7% 92 10735 X6A 720
Australia 6% 93 10X50 540 658
Australia 6% 96 10220 537 *12
Australia 7U 96 107JB *12 6-77
Bk America 5% 90 10615 537 X74
Bk Nava Scotia 5% *6 94.90 649 X93
Block & Decker 5% 94 9840 609 534CPC Finance 6% 01 9X75 7.15 X98

8% 89 10145 X75 828
6% 92 10150 X23 X75
6% 96 99.75 X78 X77
6% 97 9615 X92 X75
6% M 9825 *36 649
6% 96 99.90 651 651
6% 95 HC.75 625 657
5% 96 9X50 *28 XB9
*% 90 10425 437 659
6% 95 9930 *78 *76
5% 92 10100 542 569
7 95 10500 XII *67
7% 92 10X00 574 721

Canada
Cb al Turkey
Chrysler
Chrysler
attaro
Dal-lchi
Dow Chemical
Daw Chemical
EDC
Emhart
Ford Malar E*
Ford Motor
Full _
Genl Motors Ca 5% 96 9750 6.16 5-90

10% 90 102% 838 +112
10 91 101% 94)9 +112
9% 92 99% 9.12 +83
8% 90 PS 807 +99
9 92 97% 906 +80
13% 92 111% 978 +155
11H *5 108% 926 +70
7% 97 59
8% 93 95%

Banco Dl Romo 9% 93 94%
Belgium
Ferravie Delta
Flat Fin Trade
Netherlands
SBC Finance
Shell Oil

8% S3
3% 93
8% 91
6% 98
7% 90
9% *0

96%
97%
97
97%
98
99%

952 +73
927 +95
tut. rui
925 +104
928 +96
9J7 +175
*32 (La.
9.11 +138
930 +173

Dollar Zero Coupons

issuer

ADB
AIG
A R C O Fin
Amer Hospital
turn
Austria Rap
Baker Feb2S
Beatrice
Benetlc FeblO
BP Capital
Campbell
Caierpdiar
Caterpillar

CM trust

Connect Mtl
Cracker
Denmark
Denmark
Du Panl Overs
EBP
E*pgrtf]n

Exxon Cod
Flat
Firslfed

Florida Fed
Fluor Fin
GDF
GDF
G E C Feb I?

GEC. (nil

GEC mil
G E C Ind
GEC I nil

Genl Mills
Genl Mills
GMAC Ov Fab03
GMAC Ov OctOl
GMAC Overs
Gull Oil
Hewlett Poc
IADB
Isr Mar
Mutual Ban
N I B
Penney Je
PepsiCo
Pepsica
Philip Morris
Prudential
R J Reynolds
5 E N Mar
SEK Sep
SBC Pin
Sears
Sears MavTt
Sears jul
Siemens W Ew
Suntarv
xerox Credit

22%
23
73%
20

7Z%
69
88
53%
73
69%
68%

72%
75%
40%
R8%
58%
57%
23%
78%
71

52%
3%
73%
61%
73%
67%
41%
55%
48%
21

9%
73%
49%
88%
73%
81%

92 47%

9J5 +69
9J0 +64
934 +14*
1122 +239

31% 9.97 +103
S3V( 032 +93

9.97 +177
1138 +358
905 +195
9J7 +188
925 +104
9-73 +148
907 +139

17% 1(124 +115
31% 1X14 +121

9.98 +178
942 +130
954 +68
924 +134
*47 +U
938 +108
921 +26
9J3 +173
9.98 +90
904 +115
nji aa
922 +113
951 +182
943 +123
929 +108
940 +91
*31 +94
9J1 +96
1023 +127
9.97 490
*54 +136
957 +131
925 +136
*58 +138
9.49 +159
«n +1*4

Gillette Fin.

Gould Inti

Honeywell Inv.
Ind Bk Japan
1sec
lit

J F M
Jap Dev Bk
Jap Fin Coro
Kobe ary
Kobe City
Kobe City
Kubota
Malay ala
Manitoba
Manitoba
Manitoba
Manitoba
Mcdermatl
(Mcdanatds Fin
Montreal
Mount Iso

NCB
NTT
New Zealand
NewZeala Apr
New Zeala Oct
Nippon Steel
Occidenta l

Owens Corning
Pepsico
Plllsburv

94 9825 627 XI!
7% 91 10I-5B X95 751
6% 97 98.10 654 627
5% 96 9725 607 X7B
7% 93 18X50 X63 742
7 93 10X95 XIV 600
7% 91 18125 709 753
7% 90 10125 633 740
6% 92 10135 5.91 627
7% 89 10150 X55 702

90 10TJ0 (to. 707
7 93 10155 659 X09
7% 90 100-75 *80 722
7% 95 10225 706 723
7% 93 10X00 600 702
7% 94 10X25 XJ4 7.18
6% 95 100-85 X22 622
5% 96 9800 620 X99
4% 91 UXLB6 X14 645
7% 94 10X15 *04 744
5% 9B 9430 635 621
7% 92 10225 700 758
7% 91 1Q3J5 531 X99
6% 97 99J5 XI* X14
9% 89 10X65 550 *22
7V, 91 (03.00 625 7.11
TV. 91 W230 X2B 707
6% 89 lOOJJ 604 *70
6% 90 99.75 XU *77
7% DO 10005 7.14 7.19
714 94 10140 X92 7.15
6% 92 1D1JIS 622 656

Issuer Can 1Mat Price
Yld
Mat

Cur
YkJ

Quebec Hvdro-E 10% 91 111JS X18 9J1
Quebec Hydro-E • 93 107.15 XM 747

Quebec Hydro 7% 94 10700 X23 7J4
Quebec Hydro 7% 95 10X15 X34 XM
Quebec Hydro 5% to 93J3 X28 5J7
Quebec Hydro 6 16 B3J9 7X3 700
Quebec Prov 7% 91 10X35 5X9 7.19

Quebec Prov 10% 91 11115 607 9J9
Quebec Prov 7M 95 10*45 6J5 7.16

Quebec Prov 6 97 9005 X25 X10
Quebec Prov 6% 98 10105 XJ0 *41

1 Reynolds 7% 94 104X0 *34 706
Reynolds Ind e% 00 99J5 6-90 XS9

1
Roral BkCda 7% 90 9X35 9.99 804

1 Royal Ins- 5% 92 99X5 5X6 5X3
Sperry Coro 8 94 102.75 7J9 7.79

l Starling Drug 7V. 94 Iffl.U *97 7.17

Sumitomo Fin 7% 90 101X5 *00 702
Sumitomo Fin. g 91 101X0 7X2 709
Tenneca 6% •S 180.75 *73 602
Tokyo Elec. 6 97 9800 *J1 XI2

i

Union Oil OfC 6% 98 93X0 707 6X5
1 life r* 91 101X0 609 7.14

Utx 7M 92 101.35 7.23 7X2
Westpec 5% 96 9SJ5 *60 XlJ

Supranational

ADB 10% 89 10525 543 1021
ADB 7% 91 10X05 X91 745
ADB 8% 92 107J5 606 736
ADB Apr 9% 93 10950 6.1« B4S
ADB Aug <% 92 11125 X91 8J1

ADB 8% 93 10905 »J6 7J9
ADB 7% 94 10725 X12 72Z
ADB 8 94 109.15 4.12 723
ADB 6% 93 HU-50 60S *34

ADB 6% 96 9953 XI3 X13
ADB Apr 7% 97 10825 645 7.16

African Dev Bk 4% 9* 9925 427 620
Caundt Europe 8 92 10500 646 732
Council Europe 0% 92 10350 731 833
Council Europe 7% 93 102.75 7.10 73*
Council Europe 8% 93 1MJS 722 7.91

Council Eunxw 8% 93 10425 727 SJ8
Council Eur.Ex 5% «4 9900 *09 X93
Council Europe 6% 94 101.50 E8Q 603
Council Europe 7% 94 W450 659 7.16

Council Europe 94 10X50 *75 7.75

Council Euroae AM 95 100J5 649 658
Council Europe 7% 93 10X15 651 7.13

Listing above does not include flooring rale
nates or convert lues.
Coupon, priCB and vleia are expressed In per-
cent.
Far dedar-danamlnaiad Issues. Snd/Trsv Is
dlfferenlkil between yield to maturity at band
and yield an U5. Treasury's Issues wfth the
same maturity, expressed In basis paints.
Prices and yields are oil on a bid basis.
Pp: private Placement,
w/w: with warrants.
X'w: ex warrants.

ECS
ECS
E CS Jan
ECS May
ECS
ECS
ECS
EEC
EEC
E EC Jun
EEC
EEC
EEC
EEC
EEC
EIB
El B
E I B
EIB
E I B
EIB
E I B
E I B ISer
E I B 2Ser
E I B May
E I B Aug
E I B
El B Feb23
E I BMayOl
E I B Mar
E I B
E I B Sep
E I B
EIB
E I B ISer
El B ISer
El B
EIB
E I B Nov
EIB
EIB
E IB
E I B
El B
E I B X Apr
E I B
E I B Mov
E I B
E I B
Euralom
Euroflma
EurofhnOi
Euroflma
Euroflma
Euroflma
Euroflma Bear
Euroflma Bull
Euroflma
Euroflma
Euroflma
IADB
IADB
1 ADB May
IADB
IADB
IADB
IADB
I A D BAug
IADB Dec
IADB Jen
IADB
1 A D B Pp
I A D B Jul
1 A D B Aug
IADB
IADB
lie

World Bk
World Bk
Wbrld Bk
World Bk
World Bk
world Bk Aug
World Bk
world Bk Pa
World BkPp
World Bk
world Bk
world Bk
world Bk
world Bk
World BkPp
World Bk Po
World Bk Pp
World Bk Pa
world Bk
World Bk
World Bk
Wand Bk May
World Bk
World Bk
World Bk
World Bk
World Bk
World Bk Dec
WOrld Bk Nov
World Bk Feb
WorWBk
world Bk
world Bk Aug
World Bk Jan
wand Bk
WorWBk
World Bk
WorWBk
world Bk
WorWBk
World Bk Mar

90 10X05 530 739
7 92 1(000 XI6 *00
7% 93 10X75 4J3 7JO
7% 93 16300 *71 728
9% 94 105.75

7 VS 10115
*M 97 10X50 *50 *71
B 93 10*25 503 732
5% 93 9900 529 528
8% 93 10505 X94 705
10% 93 105-75 837 957
8 94 T0X35 709 737
7% 95 10325 707 7X0
Th 96 10X15 *50 707
6% *7 10X95 626 644
6 89 10023
7% 09 10105
10 19 10145
5% 90 10000
* 90 10005
6% 91 100J0 6.14 *45
8 9t 10700 552 748
8V. 92 10U5
8% 92 10420 704 7.92

8% 92 10X75 746 XI5
9% 92 HM0O
10 92 10X50
7% 93 10375
7% 93 10175 651 723
7% 93 10X75 X72 747
8 93 10X75
lift 93 10X80
7% 94 10X30
7% 94 10X25
8
8
8% 94 10725 *70 739
6% 95 10105 X77 *01
6% 95 10X85
SM 96 9X10
6% *6 10805 50* *07
AM 9* 10X15 *00 624
* 97 9935
i% 97 10040
8% 97 10035 602 *09
*% 97 10X65 62S *50
7M 97 10X55
5% 98 9X15
* 1* 8X95
7M 93 10125
7% 90 10425 405 7.19

7Vt 91 10125 X76 729
lDU. 91 10145 937 1X10
7% 92 10X45
9 -92 103.75

2

824 923
*41 *79

533 X99
574 742
520 *06
523 525
5-54 X95

X1Q *01
906 9J6
648 723

*81 734
603 700
*28 *05
X58 741

94 185JS 63* 756
94 10*25 *63 7.53

601 XS6
5.94 573

*05 *03
606 X1D

*36 X92
604 X72
IUL 7.06

*51 7.14

628 742
7J2 837

94 4905 17.12 X01
2 94 15015 (La 123
7M 94 10435 XS6 729
6% 96 101X5 509 *15
AM 97 10X00 *06 625
9% 89 KRIS 5X1 945
7% 91 1DS0O 5X3 728
7% 92 10145 507 *82
BV. 92 107X5 5.97 737
9 92 11X00 5.78 XtB
7% 91 10625 Xll 729
8 93 10700 X14 748
8% 93 10X25 621 732
8V. 93 10X60 624 730
8% 93 107JS Xll 736
715 94 10*00 *20 708
7% 95 10325 6X4 *90
7V. 95 1052S *27 *09
6% 96 10030 A15 621
A 97 9900 XlS *0*
6 01 9115 *02 *44
AM 92 101J5 fiJL *51
A% 88 9905 *78 *2*
7% 89 102X0 409 738
5% 90 9900 588 £J*
TVs *0 10100 5X4 728
7% 90 10100 SJO 735
8 90 10435 526 734
10 90 10725 509 *22
A Vt WIX0 522 XVI
7% 91 HU.75 5XA *07
7M 91 10*75 5*6 704
7% 81 10535 X47 724
9W 91 10X95 504 X*5
10 91 109.15 638 9.1*

10% 91 11X50 *22 9X0
SM 92 9925 X57 541
6M 92 101.95 171 625
AM 92 10X05 178 625
7t- 92 10X70 175 X*2
7% 92 10x90 5X3 725
8% 92 107.90 171 7X1
8% 92 109.00 175 7X7
8% 92 108X5 177 703
9 92 109.75 X12 SJO
9% 92 U0.75 625 8X8
5% 93 99.75 500 576
7% 93 HUX0 5X1 601
7% 9] 10725 533 X99
0 93 10005 103 734
7M *4 107.95 *02 70*
8 M 10X75 603 7J6
8% 94 11000 606 729
6% 95 10XVO 190 623
7 95 10545 *00 *64
7% 95 10500 198 X73
TV. 95 10640 600 X01
7M 95 10X70 XOB 7.13
5% 9* 9900 191 181
6 96 10005 199 600
5% 97 9900 5*0 509
6% 97 101.95 195 X13
6% 16 9030 7JU *90

DM Zero Ceapoiu
issuer

Austria
Austria
Austria
Commerzbk
Commerzbank
Euro Dm Sec C
Euro Dm Sec A
Euro Dm Sec B
Euro Dm Sec D
Euro Dm Sec D
Euro-Dm A
Euro-Dm C
Euro-Dm A
Euro-Dm D
Euro-Dm
Euro-Dm B
Euro-Dm C
Euro-Dm D
Federal Sec.
Intercom I

World Bk

ssuer
Aeoon
Aerospatiale
All Nippon Air
Austria
BFCE
FC E

BFCE
BFCE
Bw Nat Del La
Bco Dl Roma
CCCE
CN A
C N T Tra A
CNTTroB
Colgate-Palmol
Cr Fonder
Cr Lyonnais

Yld
Mat Price Mat
«5 13125 ma
00 128.50 IUL
16 13205 (La.

9S 67.10 X19
eu 45JS *02
96 60X5 607
01 4075 7X7
06 24-20 7X5
06 2*30 7.94
21 800 7.99

06 2*75 705
U6 2620 7.94
11 1800 704
11 1740 807
16 11.95

16 1205 7.93

16 1200 7.91

26 X10 704
07 2X75 7.95

00 4500 701
U 15,15 7.18

Straights

Con Mot Price Mat
7% 95 95%
7% 92 f*%
9 95 101%
7% 93 99%
9% 92 105%

*3 101V,
9% 95 105%
79k *6 98%

95 103%
7% 94 97%

93 100% X17
7% 92 99%
/% 95 90
9% *2 1053k
9% 95 1055ft 8X0
s 91 00
7W 94 00
6% 92 96% 7X8

issuer

Credit Locoi
Credll Loci Fr

Credit Nall
Credit Natl
Credit Suisse
aMchi
Danmark
Denmark
Deutsche Bank
ECSC
EDC
EOF
EOF
EOF
EEC
EEC
EEC
EEC
E EC
EIB
E I B
EIB
EIB
EIB
EIB
EIB
Euralom
EurateiH
Euroflma Oct
Eurolima
Euruflmo
Euralhna
Flat Flti Trade
Finnish Export
Ford Canada
GMAC
IBM
Iml Bank Inti

Italy

Mega! Finance
Moet-Hennewv
Morgan Gty
NS Wales Trsv
Nerso
Non Zealand
New Zealand
Nissan Motors
OL B Ew
Parbel Fin

POPSlCO
PMbro Salomon
Philip Morris
Pirelli Fin
Portugal
rj Reynolds
5 A 5
SDR
SEK
Sec Poc
Sumitomo Coro
Sweden
U B Norway
Victoria P a
World Bk
World Bk
World Bk
world Bk

AiDC
Airnx
Austr Control
Austral lo

Austria
Austria A
BFCE
Barclays Overs
Belgium
Belgium 2 M
Baca Finance
CNCA
CNT
CNT
CNT
Canada
Canada
Canada
Coco Cota
Credll Fancier
Credll Fancier
Credit Non
Denmark Jan
Denmark Feb
Denmark
Dew Chem
ECSC
E D F
E D F
E DF
EOF
EOF
EEC
EIB
E 1 B
E 1 B
Eurofllma
Euroflino
Euroflma
Export 1 1nans
Finland
GEC
Genl Motors Ca
GMAC
IBM
Ireland
Italy

Italy

JapGovmt Banc
Kansai ElecMMM
Morgan JP
N IB
N I B
N I B
NIB
New Zealand
New Zealand
Nippon TXT
Nippon TXT
Norway
Norway
Poc Gas

SEK
SNCF
SameMae
Sweden
Sweden
Sweden
Sweden
Sweden
Sweden
Tokyo Elect P
Wall Disney
world Bk
WWW Bk Oct
world Bk
WorW Bk
World Bk
WorWBk
World Bk

Yld Cur

Cpn Mai Price Mat Yto

7% 91 9*% 7JO

7% 93 99% 7X8
7% 90 99'k 7X2

B’a 95 103% 809
7% 93 991k 707
7’» 97 85% 869

7% 94 101 7X2
7% 96 87% 800

7% 93 101 7X5

8 *7 100% 706

6% 96 913k 7.81

9% 95 104% 804

9 97 103% 8J7
71* 98 96% 7X0
73k 91 99% 7X0

7'y 92 99% 7X6
pk 93 IN'.'i 7J3

7% 94 FI 7J9

7% 94 100 7X1

7% 91 100% 707

8% »3 103% 7X8
hi 94 101 1 70S
IQVk, 94 106% 8X7
9% 95 106''. BXS

8 96 101% 70S

8% 97 103% 7.78

T% »* 97% 7.76

7% 97 96% 7.90

81s *2 KUW 7.10

7Va 94 ioiw 70S
7W *5 99% 7X7
7% 97 97 70)
8 «1 *9% 809
7% 92 99 7X9
8*s 93 101% 8X3
7% 89 997a nxi.

B>4 90 HE'* *90

8 91

96

100W
58%

7J2
7J7

10% 95 104 9M
9 *1 100% 8x1

8% 90 101% 7X«
8% *3 103% 7.95

9 *5 nn% 8X5
9% 92 10379 822
r% 93 100 713
7Vi *6 93% BJ2
« 8* 100 80S
83k 8* 99% 801

7% 90 100% 7.13

8% 96 *7% 901
7% 89 98% 8X6
T: 91 1003a 7J1
7% 93 96% BX7
3% 91 100% 1X2
9 95 103% ajo
7% 95 993k 706
7% 92 98% 7J3
8% 90 99% 807
9% 93 102% 8X1
*' J 96 9^-1 7X3
9 95 101% 8X4
B'e .*0 101% 80S
8% 93 103% 7X8
711 94 1001k 7X4
8* J 95 103% 703
7% *7 99% 7.7*

Straights
* 96 103% 507
ph 93 MOV. 506
s% 91 I01”b *99
5% 91 102 469
7 95 108% 5J7
5% 96 101% 507
5% 9* 1013ft 5X4
6 96 1023k U)
4% 9T 97% 501
43k 94 963k 502
6 "1 103 523
5<i *4 99 503
4% 9} 97% 525
*% 9} 104% 5-10

5'a 94 99V, SJO
*% 91 103% 4.70

4% 92 97% 501
5% 93 102% 505
5% 9* 101% 548
5% 94 99% 502
6% 96 106% 5X0
r. 92 100 5.12

pv 92 10OV> 4.95

S‘» 9} 100% 5.05

6% 92 104'k 509
J 94 1023k 6X6
5% 91 101 1 X9S
5% 91 IOIW X«4
Ci 93 90% SJ1
5’a *4 99% 508
*"v 95 IM SJ4
53k 96 01% 5-37

4% 93 98% 513
4% 92 99% 502
43k *4 97 505
6< a 96 104% 5-37

S% 93 101 524
53k 93 101% 51V
633 95 1049'] 569
5 *2 99% 507
5% 91 101 % *94
5% «3 101% 526
5% 91 101% 508
5% 91 100% 5.14

5% 91 101% 502
51« 91 99 5J7
41k 91 98% 403
53k 92 IOH2 *95

1 Sis 96 100% 504
4% 94 96% 539
s% 91 tout 505
6 94 107% 5X1
6 91 102% *95
4% 93 99% 515
7 *2 107% 507
5% *S 102v> 5X1
5% 91 101% 510
4% 95 96% 537
S% 93 102% 510
Pk 96 101% 5J*
S3* 91 101% 4.92

4% 92 97% 507
7 94 106% 573
6 91 182% 4.93

5% 93 101% 5J1
« 91 lBPft *97
C. 93 98% 518
*% 92 104% ‘502
53k 91 101% 409
5% 91 101% 407
4% 92 975k 500
5% 94 ions 517
53ft 95 101% 5-34

6 96 103% 507
4% 92 99% 503
6% 96 106% 5X8
63k 90 102% 4X5
5% 92 102 xw
4% 94 9fV? 51*
6% *4 107 507
7 *4 108% 500
5% 96102050 506
6% 94 106% 5X2

f*

&

S-F-

447

Euramarts
AtaQance
Bnrwboad YteMH

SeptJI Seot.M
ILX X tan lost, 8 yrs A over 942 94!

pubflcimmsmXgver 941 vxi
other Bmicts. i yrs A *ver 943 940
oHw invars, S to?m jj* 9JB

Pmads sterling, S to 7 vrs 1X91 1X0
Freed! froncx less ttna 5m 171 669
ECU,* vrs Borer XU x!4

5 Ie7yrs 709 701
Coo. 1 5 la 7 vrs 1X53 hlm
Aas. X less UanJ yrs llBi 11m
ftis. less rttafl 5 yrs 1*53 nil
Yea, 8 yrs * over

5 to 7 yrs SJO 531
source: Lwembouro stack Erenow*.
Weekly Sales Apr. 23
Primary Mark*?

Cede! Euroctear
I NOM I

ShWWI* 24X80 1J4X40 125040 JZ7.M
Convert. — 110 X50 —
PENS _ isun laxoa 1.19170
ECP 129400 89.90 *80900 n*40
Tbtal IXXL80 1X91(0 f.ltf.vo 2457.50

Seconders Martel

OhM Eoroctar
* Kooi 1 Neat

wreirtf* X16*40 724430 1182110 7,9*154
Q»«ert. 22*29 38X00 68840 41148
FRNs 92tL00 144728 502720 309128
ECP 24Z7X0 1 40JO 207920 47B0O
Total 0.14130 901X80 224)040 IX01X1D

Source: EuracRwr. CetUI.

UborHauim
UJ.S
Deutichn (nark 1 1S/14
Found iferttog || 13/16
Freoe* freac 7vy
EC« 7 9>U
Ytfl 5'ft

•Hi Smalt
8 5/16

4)5(16

nan*
7%

711/16

51/16

Sq1.a
4-moatti

89/16

S'i

125.16

01k

711/16

SI/1*Source: Morgan Guaranty. Uovds Bank.
Reuters.

WestLB

Fixed Income and Equities Trading

-

for dealing prices call:

r

42% 10X7 +178
19%

94 SB
94 60M
91 73M
94 60W
94 58M

38M

907 486
9X9 +100
901 +135
931 +143
9.71 +122
904 +130
938 +81

73% 9X8 +139
60% 9X6 +105

9X9 +100
933 +79
9X1 +133
701 +128

39% 906 +110
30 9.93 +97
64 11101 +166
73% 941 +142

58
43U
73%
58%

Dusseldorf

London

Luxembourg

Hang Kong

Wsstdeutsche Landesbank, Head Office. PO. So* 1128. 4000 Dusseldnrf i

SHeiamsSS? SalB TeleBh°"e ,2,"

WestLB International S.A.. 32-34. boulevard Grande-Ouch^se Chyri ,Luxembourg. Telephone 13521 4 4741-43. Tela» 16 70
~ Charlotte

Westdeulsche Landesbank. BA Towe r. 36th Floor. 1 ;> Harcm.rt RrHong Kong. Telephone (5> B 42 02 S8, Tele* 75142 HX
R d

One of the leading Marketmakers

WestLB
Westdeutsche Landesbank
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ATINORATt NOTES
Notional Home loons £100
Fourth Funding

/KP-COUPON
BeH South Capita! $120
Funding

Co^TOmveaith Bank $100
of AustroSa

_pcngral Bedric $500

JBM Credit $2$y
_

Ijrtcota Nafond $100

Um^-Tenn Credit $200
Bode

"
l*sfinog DM150

Coisje Nafanale des DM200
TewconBnunieoHonK

De»ticha Infl dm100
~Euroftma DM100

^opean Investment DM300
Bonk

Storebrand Rnons dm 75

World Bonk dm 500

World Bank pm 300

World Bank SP 15,000

Bank of Montreal C$75
(Singapore}

f^QxxbCola Bofrtng C$75
System [Canada]

Federal Business C$50
Development Bank of

Canada

Toronto Dominion C$ 100
Bank

Australian Trade Aw$40
Commission

Barclays Australia Ai&$ 100
Finance

National Australia NZ$50
Bank

Compiled by Laurence Desvileaes

Mat. Pries ^Sd
* week

WorldBank Sets Package

OfLoansforArgentina

LATIN: Poorest Nations Avoid Tough Talk on Debt

2015 0275 100 — Owtr locrth Lfcar until 1998 and J4 over tfwraater.

Avaraga He066yen. Fas 0X0%. Denamnatiom CTQjQQQ.

{Sofafflon Brothen Inrtj

1993 9V* 101 B 99J5 Noncddblft. hwt liitt (Morgan Stanley litfl)

1993 914 101% — Ngnoalabitt. Fm ltWL (Cresfit Seine first Beaton]

_19^_9% 101% 99A3 Noxrrjlnhle. Faat ISflL (Ann>prik»T»jfaC»ndora BgrA-]

1991 8% 101.175 99,88 Nonwltabte. Fwa IWi. [Sctonon Bmlhera Irtl}

1995 9% 10m 99JB3 Nonmfabfc. faa \m. tOHLl

1992 914 10120 99.45 Nonofc&la. Fisa 1WJL (LTCB Iml)

1998 6 100 — Nonwfebic. fva (WustdeuBchc Londesba^j

1998 4% 701% 98j50 Noacoflabis. ft** 2JW. (W«rtBJ

1993 514 101 IOOjOS NonaJcAte. Ram not cbdoagd. peuttdin BonkJ

1991 5% 100% — NonooflcUe private placement. Fca not disdosed. [Barfiner

ttandriHiod Prariidigier Bcnkj

1998 6 10014 99.10 NonaUM. Fm lWt (WesdBJ

Reuters

BERLIN — AfgcoiioA won a brcakthrooch in its bid for more
money forits ddn-lflden econcany with a SL25 billion World Bank
pack%e announced here on Sunday.

The World Bank president. Barber B. f^wahle Jr^ said he would
recommend that the bank board approve two worth S7QQ
minion. He also said theWorld Bank approved in principletwomore
loans worth $550 million.

The widely heralded agreement signals inroonant progress on a
package to assist with the economic problems of Argentina, a
prominent Third World debtor:

In retain, Argentina had agreed to reforms to strengthen its

finatines, cut inflation and streamline its public enterprises, Mr.
Conable said brfore (hejoint annual nwrfnp of the World Bank and
the International Monetary Fund in West Bolin.

The two loans comprise $400 million to hrip reform the banking
sector and $300 mfiHon for trade and industry reform.

The loans approved in principle would be for low-cost housing
and power development in Argentina.

Argentina’s economy minister, Juan Sonnooille, said the an-
nouncement would trigger a $500 million bridge loan from the Wank
for International Settlements that was agreed to in principle in early
August

Shahid Husain, World Bank vice president for Latin America, said

be expected Argentina to agree soon with the IMF on a loan that
offkaals have said could total 12 billion special drawing rights (S1 .55

bQlioo).

He also said that financing talks with commercial twnk^ would
begin soon. Securing enough ertwraai finance to implement Argenti-
na’s economic reforms was a key issue; he

(Contnmed from first finance page)

the demand for debt relief that, in their view, must be
accompanied by additional new lending.

These officials attributed the relatively tame Group
of 24 statement to the diverse situations prevailing in

the 77 member countries. But the officials also admit-
ted uncertainty about whether Latin American minis-
ters would use the meeting to make new demands.

They explained that all the major Latin states are at
some level of negotiation with commensal banks.
“Everybody has something cooking, so no one wants
to rod: the boat now,” one Latin American official

said.

He noted that Brazil was still in the process of

having banks sign its record rescheduling, while Ar-
gentina had just arranged a new credit from the World
Bank and was seeking new loans from banks.

Colombia, which along with Paraguay is the only
Latin American nation never to have sought to re-
schedule its debt, has said it needs 52 billion. It is still

uncertain whether tire country will seek to renegotiate
terms on its debt

Mexico, meanwhile, is trying to arrange a new debt-
to-debl swap, buying debt at a discount and issuing in
exchange bonds whose principal and interest is

gnapintred

Mexico made such a deal early this year, where only
the principal was guaranteed with zertwoupon U.S.
Treasury bonds purchased at a deep discount with its

reserves. The government is ^kj"g ways to ^hano*
the appeal of a new swap offer by also guaranteeing
interest.

1991 5% 100% — Noncdfabla pnvntn ptoccngnL Fn« 1HX. (BHFj

1998 6 100% 99.15 Noncoaafate. fata TKX. Pound* BonM

1995 9% 10014 — Nonceioble. Raw IMS. (Union BiaAof RnfandJ

1998 10% 99% 96.38 NonodUife. Foe* 1H%. Denominations 100,000 peseta-.
(Deqtschc Baric.}

1990 10% 10114 100.00 Nonccidble. Fees 1M&. (Bank of Montred]

The guarantee, probably a two-year one from an
mstituDOD such as the World Bank, would be comS
ually roQed over every two years so long as the enuntrv
remamed current on its debt servicing,

3

Venezuela is also not eager torock the boat, because
it is trying to re-establish its access to private credit
markets through small, private sales of bonds.

Nonetheless, with the size of the overall debt ex-
panding year to year, there is a growing sense of
urgency among them^ordebtors that ways hare tobe
found to reduce this debt overhang.

The group’s statement said that “the debt situation
is not on the way to solution” and stressed that

oSSwnade worse by the adjustment programs that

have been imposed as a condition for new loans.

Latin American officials say that the debt strategy
has not worked for them. Years of slowed growth, cuts
in real wages and cuts in fiscal deficits have not
reversed the net transfer of foods from the developing
countries to the developed world, nor given the debt-
ors renewed access to private capital or credit markets.

“We have hundreds of millions of people who are

worse off,” one Latin American official said. “We will

have a generation who have stopped growing because

they don’t eat well enough. If tne aim is to reduce to

the level of Africa before we qualify for debt forgive-

ness, that’s not good enough.

A particular sore point for this official is the ongo-
ing cry in the developed countries that public money
should not be used to bail out commercial banks from
their Third World loans.

DOLLAR: Group of 7Aimsfor Stable Exchange Rate
(Contimed from page 1) However, the mutual satisfaction Conference officials said that the
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Toshiba fatf’l Finance Y10JXX)

EQt/nY-UNKH)

khileoh Industries $50

Fukuyama $180
Transporting

Furuno Bedric $50

SaehanMedb . $30.

Sumitomo Forestry $100

Torn Road
Construction

Volkswagen brf*t

Finance

Volkswagen Infl

Finance

1993 11 101% 100.38 NonoaRabls. Am 1JH6. (Union Bank of Switariand)

1991 10% 10114 99.98 rtaxdfabb. Fmh TW& (Wood Gundy.)

1990 10% 101% 100.00 NonaAMe. Fm* 1WV (Wood Gundy.]

1991 13% 101% 100.00 NoncaBcfek. Fast 1ML (Mtrrfl Lyncii EuropoJ

1991 13% 101% — NoneakUa. Fern 1WK. hximad from Au&O irnHon
Parday* da Zoeto Wadd)

1991 14 101% 1X^5 rWzA^^1M%. {Homfart»BonM

1993 7 101% — NwaJabk BadaeiwnWr mataily in IIS. dokn ot a
find exdionge rate of 12530 yon per dolv. Fan 196%.

Dnominafiona 100 mBonyon. (NonwroUl)

1992 5% 100. — NonriJi JjIa. Each $SJXP note wife one Yurcrt anraioblB
irto anpan/s lham d 727 ywn par 4m and at 13470

'

ytw par dolor. Fm 2M%. (Ygmoiehi Wl Europe^

1992 open 100 971iO Coupon indfaftd at S4%. Nonealafaia. Each $5,000 note

wBh on* worranl amrasohie irto company's shorn at an
•spaded 2J4% prmrnum. Fee* 2UHL Tonne to bo ta SepL 27.

(Nomura Inti]

1992 5% 100 10250 NonaAible. Each 15,000 note vwlli one xorront eaordiabte

into company's diaras at 1/61 yon per share and at 135.10

yen per dofa-. Fees SBWt. (Yammchi Inti Biropej

2003 open 100 10050 Coupon indicated at 170 to 2*. Redeemable in 1993.

Converta>le m an expected 60 to 7UX premium. fGSoorp

Sawapeour VidMre hit'll

1992 5% 100 10075 NuncoiuUe. Eodi $5j000 note wfth one wrqrt exerdsoble

into 001000/1 shores at 1.3S480 yen par share and a>

13&05 yen per dafiw. Pees 2MX. (Daiwo Biropej

1992 Open 100 9775 Coupon indicceod at 5HX. Noncafable. Each S^QOO note

wOH one worrant mmrasMe into wuyony's shares at an
mpected2U% premium. Fees 2KX. Terms to be set Sept29.
ffaiaoschi Inti]

1998 9% 128 13750 NooaAsbto. Each SSTOO note v<idi 13 womonis eaceregcble
into a total of 51 Vbfewgen AG preference shares at 238

narks each, a 19.3% fremiura. Fees ZK%. (Deutsdw Bade]

1998 6% 130 140.90 NoocaBcile. Each 5,000-niarfc note wrth 9 warrort* nxera^

able mtoa told of28 VolkswagenAG prrferenae shares at

238 marks each, a 20/% premium. Fats 2M%. Peuisdie

Bank)

prospects wore conristent with bal- among the seven on interest rare United States and Japan would
ance-af-paymeots adjustment re- policy was not shared by the heavi- choose to extend the repayment pe-

qtrirements. V iodrined developing countries, riod, Britain and West Germany to

Two noteworthy dements of the whose loan charges rise about 53.T5 reduce interest rales, and France to

statement were new wording about bfflian for every percentage-point reduce payments,

the foreign-exchange situation *mH increase in money-market rates.

a paragraph devoted to inflation. 'Hie finance minister of BrazQ, The full number qualifying is nota paragraph devoted to inflation. The finance minister of BrazQ, The Full number qualifying is not

The wording about rates was MaBsoa Nobrega, speaking earlier yet known. But officials said that

fthanmd from the previous two, in the day as chairman of the so- 34 low-income sub-Saharan Afri-

nraiHkrjd>»nhri>ny phrawd wwimn. called Group of 24, said That “tight can countries owed $62 billion in

niqafa, which had said that “a fur- monetary policies, rather than adc- debt, of which $43 billion was to

tfaer decline of the dollar, or a rise quate fiscal policies” in the major official creditors. Cash-flow bene-

to an extent that becomes destaba- industrialized countries “provoke fits under the scheme could ulti-

Kzing
J

could be cotmteproduc- increases in interest rates and ag- matdy reach about $500 million a

rive.” gravate the debt burden” of the year, d all the potential beneflda-

The new wording ehffliiiates *py poraest countries. The Group of 24 lies qualified,

specific reference to the dollar represents the views of the 77 poor-

vririch in recent months has recov- est nations.

end to levds that prevailed — The Group of Seven’s optimism I

matdy reach about $500 nriHion a

year, if all the pntMitigl beneficia-

ries qualified.

SAVE & PROSPER BALANCED FUND
SociMi d’lnvostiuemant a Capital Variabl*

2, boulward Royal, Luxembourg

R.C LUXEMBOURG B-22S23

DIVIDEND ANNOUNCEMENT
The Save & Prosper Balanced Fund trill pay a dividend of five cents on
October 7, 1988 to registered ehareholdera' at the close of buuness on

September 23rd. 1988.

The dividend will be payable k) holders of beans- shares against presentation

of coupon V. 3 to:

. BANQUE INTERNATIONALE A LUXEMBOURG
2, Boulevard Royal
LUXEMBOURG

and to levds that prevailed —
three coenmnmqu& ago— in Feb- on inflation and the outlook for the

raary 1987. balance of payments was also not

Officials “emphasized thdr con- fully shared by IMF economists,

turned interest in stable exchange The IMF analysis, presented in

rates” and “reaffirmed their com- the World Economic Outlook,
miunents to pnrsue policies that shows rising inflation next year in

Ail these Bonds have been sold. This announcement appears as a matter of record only

SEPTEMBER 1988

will maintain ndiwp race stabO- the three largest countries, the

fry and to continue to cooperate United States, Japan and West
dosdy on exchange markets/' Germany. The IMF experts qnes-

The statement on inflation said tinned whether inflation was re-

that “recent measures taken by emerging as a significant danger
monetary nuthnrifwg demonstrate
the wQl to contain prwe pressures.

that calls far policy adjustments.

The other sugar points in the

I
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EUROBONDS: Uncertainty Poses MarketDilemma

(Contitwed from first finance page)

est demand in the Eurobond mar-
kdslastwedcoccnnedintbe-Deai-

mark and Canadian dollar

sectors.

The Cunadbm doOar, which has

reused popularity on thc U-S.

dollar’s strength in recent weeks,

has edged past the Australian dol-

lar as the preferred high-yidd cur-

rency, dealers said.

“We are seeing the greatest di-

vergence in recent memory be-

tween U.S. dollar and Canadian
dollar interest rates,” said a syndi-

cate manager of a large Swiss bank.

^Eleven percent yields cm fivfr-year

"paper nave proved to be “fairiy

mouth-watering” for European re-

tail investors, he said.

The most successful Canadian
ddlar issue last week was a 75 uril-

lkm Canadian dollar ($6L4 mil-

lion) offering of 11 -percent, five-

year Eurobonds for Coca-Cola
Bottling System of Canada that

was launched by Union Bank of

Switzerland (Securities) Ltd.

The bonds were priced at 101%
to yield 80 basis potnls more than
rimiluT Canadian government is-

sues. The issue was bought up in

large chunks by several Europun
banks and distributed to retail in-

vestas later in the week when the

spread narrowed to around 65 basis

points.

A currency that has been out oS

favor but that could see more activ-

ity^ this week is the British pound.

dealers said. The currency has been
unpopular in the Euromarkets

rince Britain reprated a substantial

widening in its July ament-ac-
count deficit to £2.2 billion ($358
billion). Expectations are that the

current account figures for August,

which will be reported Tuesday,

wOl show a narrowing of the defiat

to between £1 Trillion and £15 bB-

tioQ. This cooLd givea much-need-
ed lift to the Eurosterimg market,

dealers said. -

“Sterling five-year yields of

about 11 percent are good consid-

ering the interest-rate picture here

may not get much wone," saidRon
Baker, a new-issue specialist at

Bankers Trust International in

London.

As a result there is little evidence of Group of Seven conmmruqufe were
a general inflationary threat None- an expression of “special craicern"
thdess, continued vigilance is re- about the implications of the glob-
qmred.” ahzation of financial markets on
That statement, in effect, sane- the conduct of emnomie policy;

tioned flic interest-rate increases and “continuing attention” to the
adopted in Lite August by five of liberalization of capital markets to
the seven; (he United States, West ensure “appropriate prudential
Germany, Britain, France and framework and harmonizing pru-
Otnadn . dential regimes.”
The mutual approval of the in- On Third World debt, the com-

oeases stands m sharp contrast to mmiqui reiterated “strong sup-
the a&iation one year ago when, at pratfor the growth-oriented case-
rnejomt annual meeting, ministers by-case debt strategy”

T* “welcome with
cas ever West Germanys driving

great satisfaction” agreementby 17

5SSS?t?pSSTth
debt relief for the poorest nations,

month the October crash m world ^ sub-Saharan Africa.

Lastmouth’s rise in West Ger-
man rates was aimed at maintain- J|SSfSta!2l!BSSSlI^?i2wto
ing the spread against US. rates to

h^> steb the outflow of capital

from West Germanyand arrest die

Ntencat a*

B
BANQUE DE CUNION EUROPEENNE

FRENCH FRANCS 1,000,000,000

FLOATING RATE BONDS
interest rate indexed on theEARLS INTERBANK OFFERED RATE

al of the rale rise, the president of ^
Bundesbank. Karl- Otto POhL ear-

dew-rehef meaanes.

pressed confidence that the danger Each of the 18 creditor countries

of renewed inflation was under a combination of

control the three options. They can either

He said that current interest rate redooe dri>t-scmring payments by

levels were broadly in fine with «- thud; reduce interest rates by

change rates. If not, he said, there 35 percenta

would be greater signs of tenrion in
wnicneveris

financial markets. 1X01 to

35 percentage paints or one half,

whichever is less; or extend repay-

ment to 25 years, with a 14-year

grace period.

Mkteste ; *. “ Bonds Slip as MarketTurns Bearish

Ti;^

By Phillip H. Wiggins
pew York Tunes Service

NEW YORK— Credit markrts

have adopted a more bearish out-

look because of fears of excessive

economic growth after the most re-

cent UJS. report on durable goods

curieis and in anticipation of higher

US. CREDITMARKETS
employment figures for S^Ttianber,

analysts say- . _

.

The dedme in bond prices Fn-

day was moderated after drops in

both ofl and gold pnoes spurred a

.j recovery in late trading.

W The 9% percent Tnasmy israc

7
maturing in 2018 was offered at

100 25/32 late Friday, off a scant

3/31 to yirid 9D4 potent. Earner

in the session, thebefiv^erroh-

cator had been off nesriy half a

. ^prices of government securities

yK-rSAS
that was much largo

1 than expect

^-The strong dural^gods^-

dm reportforAugustrewved
fears

in the credit markets at excessive'

economic growth in tire U-S- econ-

omy,” said Joseph E. Wozny JrM

semra vice nreadent and chief

econranisi at wrath Folk Bank &
Trust Co. in Mattituck, New York.

Mr. Woznypointed out that cap-
_

ital goods raders for nraimititaiy'

iums, which are considered a nsca-

spcndhig, rose a strong 5.4 percent

jw Angiigt aaiipared with a 12 per-

<wrt gain in My.
“The bond nuuket reacted to

these numbers with a modest sell-

off,” Mr.Wamy said- “Recent eco-

nomic data have pointed to some

slowdown in the robust economy,

but the durable goods report, cou-

pled with fears ofUglier SeptOTter

employment to be released Oct. 7,

has caused a renewed bearish out-

look in the credit market"

Mr. Wozny stud the stated deter-

mination of die Fed to slow eco-

nomic growth to its target range erf

2.75 percent to 3 percent is fore-

most in investors’ minds. This, he

said, raised the possibility of fur-

ther increases in short-term rates.

Trading was light on Friday. An-
alysts said that many traders were
reluctant to take positions before

the conclusion of several important

economic-related events over the

next few days.

On Saturday, the finance minis-

ters of the Group of Seven industri-

al nations met in West Germany
before the annual meetings of the
TtiigjfuHtinnal Monetary Fund and

World Bank formally begins Tues-

day.

In the secondary Treasury mar-

ket, the 9% percent 10-year issue

was offered lata Friday at 101

29/31 off 3/31 to yield 8.95 per-

cent The three-month bills were

offered at 773 percent up three

bans points, or hundredths of a
percentage point Sra-mooth bills

were up four baas points, to an

offered rate of 7.44 percent

The $8.75 bflfioa of two-year

notes and $7 billion of four-year

notes that are to be auctioned next

Tuesday and Wednesday were bid

at a price fc> yield 8.46 percent and

8.63 percent respectively.

U.K. Role

InEMS
Critiqued

Rouen

BRUSSELS — The ItaEan

trade minister has asserted

that Britain has taken advan-

tage of the European Mone-
tary System without having to

follow its rules.

Rmatn Ruggiero told acon-
ference of foreign-exchange

dealers Saturday that British

participation was needed to

devdop the system.

While belonging in the sys-

tem, Britain does not include

thepound in an EMS currency

mechanism in which other

leading European Community

These Bonds are listed on the Paris Stock Exchange

These Bonds have been registered with the French Commission des

Operations de Bourse (visa nr 88-311 September 14th 1988)

¥ Thisannouncementappearf
asa matter at record only A

National Bank of Hungary
(Magyar Nemzeti Bank)

Budapest

DM 400,000,000 6%% Bonds of 1988/1995

DM 200,000,000

DM 200,000,000

issued on March 30, 1988

issued on September 20, 1988 Now too®

Soptembec 20. IB88

DG BANK
Deutsche Genossenschaftsbank

Gold Group Requests Probe

the dollar. Prime Kfimsta'

Margaret Thatcher is said by
political stances to oppose the

pound’s inclusion.

Christian Noyer, vice direc-

tor of the French treasury,

criticized the reluctance of

some EG states to join the

mechanism.

“This has only served to di-

vide opinion and as longas the

EMS is not completely and

frilly functional m Europe,

smooth transactions cannot

lake place,” be said.

Commerzbank
Aktiengessdsctiaft

alife* ’

WV>'

fU.S.Ck«isinnerRales
Sept. 23

ToxK*»iW*Soa«»m awraMocaniKto .712%

tfeawMaitMFM* 7M% .

wwnteWW*4
uoteteiteaortanw

UlHi

H.B.araiga^WLBa-rtK

Source : tf" nma»-

Reuters

LONDON — The British mm-
pig giantConsolidated Gold Rdds
PLCsaid Sunday that ithad asked

thegovernment to investigate deair

frigs in its stock before news last

week of a Sooth African-backed

takeoverbid for it.

Consolidatedis fighting a £2 bDr

lion ($33 btffion) lad by the Lux-

embourg-based Minerals ft Re-

sources Crap, known as Minorca,

an investment aim of South Afri-

ca’sAndo-American Crap, andDe
Beers Consofidatod Mines Ltd.

gold and diamond empire.

Mmoreo’s lad last Wednesday
was the biggest in British business

history. v&Ijuk Cousohdaied at

£2.9 trillion. It would fink the

Westfs biggest mining interests in

an unrivaled conglomerate.

ferentiftheUJL was included

in the EMS,” said Mr. Rng-

giera, “becausewe would then

play the same game and have

to play by the same rules.”

Mr. Ruggiero also noted

that Italy must give up its 6
percent fluctuation bands in

the European Monetary Sys-

tem, aaa move towards the

Arab Banking Corporation - .

Daus & Co. GmbH

BayertKlte Hypothefcen-
und Wedtsel-Bank
Akttengettribchaft

DaEwa Europe (Deutschland) GmbH

Induelriebank von Japan (Deutschland)
AkttangeMitaehaft

Shearson Lehman Hutton A.G.
Bsnkhaus

225 percent limits which ap-

ply to all other members c£ the

Deutsche Bank
Aktiengeseflschaft

Westdeutsche Landesbank
Girozentrale

Bank of Tokyo (Deutschland)
Aktiengeaoltechaft

Bayerlsche Vereinsbank
Aktiengeseltschaft

DSL Bank
Deutsche Sledlunge- und LteMeanuitenbsnh

Nomura Europe GmbH

Swiss Volksbank

Westfalenbank
Aktlengesetlachsft

Morgan Stanley GmbH

Banque Paribas Capital
Markets GmbH

BHF-BANK

Genossenschaftfiche
Zentralbank AG — Vienna

Rabobank Nederland

Trfnkaus & Burkhardt
Kommandltofleettoehalt auf Ajaien
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14072 91* 8b Bft— ft

JO XI 194 9b fb 9ft SeacatS 7710ft 10ft 10ft— b
1428 8 71* 7V* — 1* Saouale 14072 91* lb Bft— ft

fee 5 39312ft lib lib— ft Sraallal 2JS X7 26^k 25ft 25b
JO 53 1438 14 13ft 13V* — ft Sealrat -24 1 J* 1099 36 74ft 24b—Ift
.10 U as 4b 4 4 — ft SaawFd SB 24 432 30ft 30ft— ft
JO 34 484612 lift lift— b ScNtFdS J4 5J 198 6ft 6ft 6b
J4 U 2102 25 Tift Tib— ft 5ecorBk JO X5 19 lift 11 lift— ft

12110ft 10 10ft SecAF 5 .10 lj 763 6b 61* 6b + ft

,
9*9 ft \ ^i,— ft Sec

B

cd 1.12 Xfl 124929b 29 29b + ft
44 7.1 36814b Mb lab + ft ScCFdl .16 XO 75 r, 5ft 5ft

271 6ft 6ft 6ft

Prveno .10 U 8S 4b 4 4 — ft SeawFc
PrvBksh J0 35 484612 lift lift— b ScNtFd
PrvLfe J4 14 2102 25 Tift 26b— ft SecorBi
PrudFn 121 10ft 10. 10ft SecAF
PubcoC 989 ft !* ft— ft SecBcpPUNC 154 7.1 36814b Mb 10b + ft Sec F dlMay 104 7 6ft 6ft — ft SecSLn
FuhlEa 754 6b 51* 5b— ft Sec Too
PsSdBc 88 44 144620 19b 19b SEED
PutaJcP J0 25 3417b 17U 17ft— U Seibcl
PuhaSe J9

'

PultzPb J4
PurHBen .11
PutnTr .14
PyrinT

j9i 2J 123 14b 14 14ft— ft Select Q5e 1.1 24 ift 4'i ift
J4 1J jga 78b 27b 28b + b Se I Cl I ns 124 U 61924ft Oft 23ft— b

61 lb lb I", +
213 51s 5ft 5ft — b
140 13 121* 13 + ft
24 ift 4'* ift

.11 J 128726
J4 XI 521

128726 25ft 25ft + ft SeferSL
521 10 21 +1b Seneca

118313b 17b 12b—1 SensrCII

Q
2794 2b 2

25 2VW 2

2b—1 SensrCII— Sensor
I Secwani

2 ft + b fertfer

3353 3 2b X
661 9 Bb 8
648 7 6ft 6'

U 15619 17b 18
194 24ft 23 24'

45 5ft 4b 5
4846 12b 12 121
641 5b 5 5

2661 1 1 1

2 2 - ft
2b 2b— ft
Bb Bb— b
6ft 6ft— ft SrSni?
i7iu m Stiralm

5 IE snndi
12b + *1 sneims
M, + b snaney h

l _ b Shpsir.l

100 fl'. Bft Bft — b
6016ft 15 lift + ft

1*5 2ft 2b 2b— b
.10 1J 10030 10b 9b 10ft

3160 17V* 14ft 15 -2ft
JM J 45126 14ft 13b 13ft + b

469 22"* 20 22ft +3ft
2«4 ift 3ft 41* — ft

Ml 10*2 10 9b 10 + ft

TBC
TCA
TCBY
TCF
TCI Ini
T Cell
T&X
Tj inti
TM Cam
TPI En
TRVfl
TS Iftd
TSI
TSR
Tvxn
Tocviia
Talmon
Tandon
TchDlo
TcJinol
TcnCcun
TeCDDv
Tecoaan
Tecum
Takelec
Teknwa
Telco
TeteOpi
TIODI W1
TelcmA
TMcmB
TaicN s
Telcrtl
Teiecrd
Telmatc
Telmdo
TelCftt

283 Bb
V 0714ft

2D82 2
53812b

I 80430b
I 152033ft
» 660 lb
I 16818

16 3ft
169 11*

I 13 *«*
58510

I 6 Bb
19580371*
567 7b
4314b
58 6
83 5b
54 4

I 51139
\ 451 1BV*

4913b
71 2b
33 5ft

19e 9b
472 6ft

! 10018ft
421ft
118
1015b
14 1ft

5635 1b
535 7
889 ift
302 3b
3697 5ft
1309 3ft
493 1b
788 I
4011b

1025 6
149822b
4603 33
302 ft

219412ft
J2 1J> 61131b
JBe J 4772I3U.
-I0e .9 346511

1 117151*
172 2b
1364 1ft

-36 1-5 39525
125 b
1448 Sb
ia v.

238 13*
.10 IJ 262 ID

7b 8 — IV

14 l<ft + ft
lb Ift—
lib lib— ft
10b 19b
21b 23b +2
Ift Ift + ft
17 17ft + b
3b 3b+ ft
1 I

3ft 4
lift 18b— b
7b 7ft — 1*

So 37ft
6b 6 ft — ft

14 lift + b
5b 5** + b
5 5 — ft

3b 3ft— b
27b 28 + b
17ft 18b + ft
lift 12b
2b 2ft + ft

4 V* 5ft
8b Oft
41* 5ft +1H
is lau— ft

281* 28ft +1V*

T5b 15b +HS
lb ,1ft + ft
ft ft— b
Ob 6b
5ft Sft-b
3ft JV» + b
il* ift — b
2ft 35* + ft
1ft lN- >
Ift lb— tw

10b Tib + ft

5b 5ft + ft
22 22 hi
29b 30 —3
2ft 2b- ft

lift 12
331* 30b
12ft
10b 11 * ft
15 15b + b

ft B=8
23b 24b

ft ft— '*

Solesin
100k HMI Low Clou Cn-oa

.16 28 11460AM. Sft 5ft 4 t
264 J'. K R Ji

5b 6 + 1

0 71*
313 2to
33 5ft

-ISe 11 784 7ft

lift If,- ft
9 0b + b
2b 2ft — ft
l
n , 2U + ft

5ft 5ft + 'i
. 71* 7ft

6595 2 VI, 1 +
713 15b 15ft 15b + b

35 U 2810 9ft 9ft— b
273 9 8 lb — ft
306 3b 3 3b + ft
041 5ft 5ft 5ft + ft

X30O 13 346b 146b 146b —1
286217ft 13ft lift +2b
514 3W 3ft 3ft
621 3ft 3ft 3ft — ft
81 3J* 3b 3ft + ft
64 TV b b

3613034ft 23b 24b + ft
4 25b 24 24 + b

389 3ft 3ft 3ft— ft
60 5b ift ift— ft

180 2J 2307 43ft 40ft 42ft + V*
194110ft 9ft 9ft— »

17 6b tb Ob
93 S ft ft

V Band
VLSI
VM 5ft

VM5
VMS II

VMS SL
VMX
VSE
VWR
voleam
validLa
Valfen
vaivB
VlvCant
ValFSL
VINBc*
VOINH
valmni 5
valLn
vanCid
vsrdci
Vceuetl
VorICro
Vartlm
Varied
VetoEd
Ventre,
Ventur
VtFIn
Verone a
Vena*
vestar
vartenC
VIconF
Vlcorp
V letBn
VlCtCr
via dip
VtodeFr
viewMs
Viking
Vlkonlc
VIISOM
Vloonl
Vtontwt
Vlrotek
VoBcn 1
vaFst
VlstoOr
vistoLP
viraink
VIIranIc
Vlvfeen
Voltlnf
Votva 1

VulcPe

83012
5619 8’«
54214b

I 308 8
I 257 71.
I 657 81?
1088 21:

( 10 12b
1 264 19ft

41 Oft
2513 tb
8834V]

1 49422ft
! M7S1*
MSB 13b
90M

360731-e
84180ft
2622
M» 3b

203221
36 1ft
4 3

155721b
170 21b
114 6ft

7438 I'.
11713b
9881b

2264 ift
20016ft
1156 6’,
42* 3ft
237 21,

2354 13b
115 ID
694 ift
481 8ft
227 4
1041 4'.*

4635b
1364 3
2221b

157118ft
272 61 j
561219
=070 7*1

31 4':
=390 !*
1471 1>4
1057 10(|
90 2b
132 ift
271 17b
1601 57ft

9

11 II — W
Bb Bft
lift 14b + ft
7b 7b

12b 12b
l(b 19

9ft + ft
5b 6

321* 37* —lb
21ft S'* + b
23'j 24b + b
13ft 13ft— ft
20 27ft— b
31ft 31’7- ft
II 18b—lb
21 21
3’* 3b + '-*

19b 20>i * -
U» 1'.

2ft 2ft- ft
21b 23ft —

I

21 21ft-

b

6b 6ft
lb Ift—
11 13b * b
21ft 21b- ft
3*. ift - ft
IS': 16 — ft
5b 6ft
3 3'- + b
2 2 —
121* 12b + ft
9ft 9b + ft
5 O',
7b 8ft + >:
34* JH— b
3b 4
35 35H + H
1*. 3 +1
20b 20b
17b 17b — H
S'* 5b + ft
14b 17b+3ft
7 7H +
4ft 4*7— ft

ft + ft
1 1V|

»'i 9ft—

I

2b 2b
Sb ob
17ft 17ft
S3b 57H +4b
2=ft 2^.

480 zy. 3W 21* — ft IK5S'*
19 7b 716 Sltrca

3537 69* 6 «* + b SlerRU
721 19 21 +1

403 81* 7H 8 + ft
414 41* 1h 4<* Stomos

JH 3J 15640 18 _ . _ ...
, ,

I 365 9b 9U. 916— H * '"J-'S
123 H 1* H + V* SIwKIno

2074 3H 31* St,— ft S rm»fn JO
.100 1.1 414 9V* 9W 91* — ft 5 sCp

5112 life I1H— 14 S'Ver
236 ft ft + S?"SB -15
9TOft 10 1* 10ft + b Sk'PDcr .10

96311ft m* 11Vi— 1* SfexrWxt m
SO 34 40171* 17V* 171* SmjMlL

854 6ft 6H 6b + ft Smttilld

143131* 12ft 13ft + ft

J7 3J 1014 14 111* 13ft + ft SncISn l

186 2 1ft 1ft + £ Society 1J4
4011V* lift lift— V* SoctvSv 40

405 5ft 5 5V* + ft
JO 4 234H 34ft Sift— ft SttwPt)

717 Oft 5ft 6ft + ft ?rttSw
„ „

1*15 6ft SH hVk SomerB JO

614 41* 3ft ift

R
700 3ft 3ft 3ft

J0 4J 308019b 18ft 19 + ft Telw to 31X ft b— ft
489 *’* 5ft TelaPi 1297 M 131*

IJ* 5.1 29111 2*H Teto* 490 7b 71* 7ft— ft
504 7 6%, 6b + V* Telxan Jill .1 1417171* 16 lift —1

J0a 1.4 169 14b 14 14 —lb Temco 13 2ft 21* 2ft
5083 7ft 7ft 7ft TmpuTc 912 4. 3ft 4 + ft
26 3H 31* 3ft- b Ternten 29 4ft 4 4

159316* 15'* 151*— b Tennanl .96 3J 3926 25 25ft + b
JO 113 6% Teradta 17b +2
J5e 45 39 6b Sft 5ft + ft Terex 141214ft 12b 14 +1

Termflk 4ft— ft
52 129846b TermDt 50 2ft 2b 2b— b

1406 19ft 17ft 18b — 1 Trva .lie 24 57V 64* ift 6b — H

1*15 6V: 5ft
122 7 61*

Silicon 771 3b 31* 3ft— b '

1 5llcnCr 445017b 15b 14ft + ft
I SllcVIy 15115 14'. 14b + la„ m, Sllicnvi t 1215 7x* ab 7

14ft 17ft +7fe Slltcnx 90S 8ft Bft 8 1*— b
*9lZ_ % SIIvLIs 501 2V* 2ft 21*— ft

4* + va SIwKIno 823 3ft 3b 3b + ft

JK— ft Slmotn J0 4J 19713ft 13b 13ft + ft

9ft— b SIsCp 88 1ft 1b Ift— ft
llvs—V, siller 427 lBb 17b 17b— 1*
ft 4 SkonSB .15 1J 1 10 ID 10 —1

10ft + b Skipper .10 IJ S99 5ft 5ft 5ft + ft
lift— ft SkvWst J7e 1J 347 5ft 5b Me— ft

17ft SmttfIL 2165 71, 2 2ft- ft

6b + b Smttilld 29 81* BH BH
I3b + b SmthF 56835b 341* 35 + 1*

3b 4 > SncISnl 5 4ft 6V* 61*

1ft 4 £ Society 1J6 17 58737H 36ft 37 4ft
lb— ft SoctvSv JO 29 153421 201* 2M4 4 »
5ft + ft Sotted) 278 4ft 4Vh oft + ft

14ft ft
SttwPb 1167226b 221* 25ft 4 ft

Mi 4 ft SottSv 1403 12ft lift 12 —b
6ft SomerB JO u mail 39b 29ft—

1

7 SomrGp 36 9b 8b 8b
916 — ft SomrSv JB 2J 83610b 9H 9ft—

b

2b + ft Soneste J4 1J 812b 12b 12b— b
4ft_ft SonocPd 32 24 203430k. 29b 29b— b

9b 9b — 4* SomrSv
2ft 2b 4 ft Sonesta

7227018b AV* 7b—11 SonrFd
JO 24 65715ft IS 15b 4 ft
JO IJ 1529 17b 17V* 17b— ft ScwmdW
.10r S 4922V* 21b 21b—

1 fjP'r.T li
328616ft 13ft 13ft -2b SCornil m 2.9

IB 3ft 3ft 3ft SMIOld UMb 5J
246 2 lb 1ft 4 V* SestSvL .12 27

J5e S 505 9ft 9b 9ft — ft SCalWt 202 7J
555 7ft 7 7V, b SoAAJnrl JOS IJ

J4 IJ 188714b 13ft 14 + ft
SlhnNt S6 22

46 6 5b 6 4ft Sounel

11210b 9ft 10 4 b |!52??’' M 19
1J0 7.9 1415b 14b 15b 41 SthdFn

337 8ft 7b
112 3ft 2ft 2ft aoutrst J8 4J

1J8 1X7 777 9 7b 8ft— b Souwol
m 115 318 7 Sb 6ft— b SwstMt .74 3sM "-9

SS SS + 2S |^vs 4 3

_ b smite
. Soutrst

817 3ft 2ft 2ft 4 ft
4817b 171* 17b
523 7ft ift ift— ft

200813ft lib 12b +1b
-87t 75 12111* II 11
J4 19 3702 22ft 22b 22ft
JMb 53 33 20 191* 19ft
.12 27 171 5 4b 4ft— b
502 7J 69 27ft 26b 26b— b
JH IJ 1! 1 3 3+1** “ s?r
J. X9 ,,74121* nv* ,2^+ %

465 5 4b 5
J8 4J 708220ft 201* 20b

240 a 5ft 6
.74 3J 3620b 20ft 20ft

Trianl pt
Trlmea

744 1ft
211

1197217ft
81520
20 6ft

1942 1ft
92 Sb

.10 IJ 24 7b
t 157691*

J4 4.1 89 lib
IjOTC X9 41*7
J0e IM 1058 lift

99 3b
555 1b
7524b

2JM lav*
1811

J2 XI 223ft
117 3b
10 3V*
13630
74124b
34 2ft

256 lb
JOT 1ft
197 Sb

2880 1ft
6011

JS 1X1 199 6ft
44 BJ 593 7ft
.Ifet .« 34343ft

10178 lift
JUa 3 3*3 10b

BO 32ft 31ft 32b— ft
II 17 17 17 + ft
55 30 29ft 29b + b
24 7b 7b 7ft + b
44 19a 1H 1%— 11

II ft ft—
7217ft 15ft 17ft— ft
11520 19ft 19ft
20 4ft ift 4ft + b
42 llC ft |

92 Sb S Sb + b
24 7b 7b 7b — b
57691* 66b 66b—1ft
8911b 10ft 10ft'— ft
41*7 35 37 +1

JO 1.9 15731ft
1.10b 4J 1525%

J0I 1.917
1J6C1IJ

!'k 1 ’1 tSSZ.
I 3 2ft 2ft— b SortMt
1 1% 1ft 1ft •j

PFWF
713ft 12b 13ft- ft |«arhs
3I0ft 10ft 10ft
S 4 at* TO. + b Spctron
ns ia is i % |ppcc«
124ft 23'J 24% +11*
>11% 11 lift + % Spire

7 7ft 7 7b— b Spr-HM

23b + ft SMMlc
3*£_ iff StdReo

20ft + b SlonfTI

037 7ft 7 7b- b SpriOM
134 ift ift ift Sprouse

.76 3J 172521ft 20ft 21b- ft |
21 6 5b 5b + ft StofBId

,98a 2J 16834ft 31% 33ft +lft Slomtrd SOB J
1105 3% 3ft 3ft— ft SlurSur

^ ISSS
,n* - as

LID 5J 331201* 20 20ft + b |^*FTJ
.16 IJ 52J6b 15% lib + ft f™9l"
2M 13 4910 9% 9ft Wj. + ft

1513 121* 12ft cl???!"
161 4ft 3ft 4ft + ft IjyrTc

1.10 3J 1185729 27% 29 +1% ffrwISv
9245b 14% 14ft SISKS?
2911% 10ft 11b *J”SJBo
78420 19b 19b + I*
12 2 lb lb — b StwBciMU 14 7ft 7 7

207 «% 4ft 4V* SSSnT?
J6 XI 44212ft lift lift- ft

SprnoBd
Sprouse JOe 2J

fe 45 23 18b 17b 18b +1
112 S3 10 37 36 36 — b
use 5 7710b io it>b

43 3 2b 2b— b
SOt 1J0 780 5ft 5ft 5b— b

248 2 1% 2 + ft
254 2H 2ft 2ft

120 (ft 1ft IV* +
1

)*

88 4 3ft 4
463 4ft 3ft 3ft + ft

1m
22b 23 — ft
10ft lov* — b
10ft IOH— ft
23 23ft— b
2H 29a— ft
3ft 3ftX X — b
24 24b + 1*
2ft 2ft + ft
Ift Ift + ft
Ift 1 +

it? nJ + v*
16% 11 — b
6ft 6b + ft
7ft 7ft— b
13ft 13ft + b
14 14ft + ft
10 10b + ft
7ft 7ft— ft

% ^-ft
30ft 31ft + ft
24 24b—1b
X 26ft + ft
31b 31ft—lb
4ft ift— ft
lb lb— ft
7 7ft—

1

t te
13ft 13ft— ft
2 2b + ft

’ss 'arc*

463 4ft 3ft 3ft + ft
59 34ft 23 24ft +1b
4914ft Mb 14b + ft I

335 Bft Bft 8ft— ft
34 6 5% 5%

489 1ft 1ft 1ft— b
992 2% 2ft 2ft— ft
5926 2ft 2 2b— ft

13 8b 7b 0b- b !l2*lp
65 2b 2ft 2b StemrL65 2b 2ft 2%

374 2 Ift 1ft
51 3ft 3ft 3ft

StanWst 5926 2ft 2 2b— ft
SldMkc 1122 5ft 4ft 4b— ft
Sid Rea J8 23 107618b 17ft 17% — ft

SlonfTI 327111* 11 lift + ft
Stnlyln 318 Bft Ift Bb + ft
Stansbv 1163 1 1

Stoodm 107 2ft 2ft 2ft— b
StarTe 1844 lb 1ft lb + Ml
StrptSv | 458 17b 16% 17 — %
SIMQln* 438 17V* 16b 17ft— ft
SlaSiBo S2 23 3593 2Sft 25 25ft + ft
51ateG JHb 1J 1353 Jft 3S 3ft +
StwBc 9 JO 43 284 19b 18ft !Bb + b
StatGm IX lh ft ft— ft
StealTi 31916ft 15b 15b— b
StlWVo 263 9b 9 9b
Slendlo 19 6 6 6 —ft
StamrL 110 10b 10 101* + b
SlwStv s JBe J 113926ft 25b 25b— %

.10B IJ 2698 9ft 9ft 9ft + ft
129 lift 0 I - ft

.lie X0 160 81* 7ft 7H— ft

.160 11 1274 8b 7b 7% — b f
ton

195 221* 21b 21b + ft £
toHer

954411b 9fc lOft + ft StrcrtPi

903 ift 4 4ft + ft
148 2ft 2b 2ft IJrwbCi

32 IJ 14625ft 241* 25b +1
S2 2J 372722 21 21ft—

b

.16a 1j 1040ft 10 M — ft ffrucDv
I X 8 7b 7b — b IJryffr

2 1ft 1ft 1ft- b
55* 3ft 3ft 3b — b ft"™
569 2b 2ft 2ft SfcfiJt?
20 2ft 2ft 2ft— ft IIS"® 7.75B19J

iirU Uh 1 11& + 14 5UP0ru
3Z 2 ib ift- is M M
106 9ft 8b Bb swttry

Stwlnf .76 4J 1650 16b 16b 16ft + ft
StckYlo .10 1.1 6 9b Sb Bb
StocfcSv J6e XI 123 9 8ft 8ft
SlOkely .12 U 1990 6b 6ft 6% + ft
stmt aotiib lift lib +ft
Slolfer 107 lift lift lift
StralPi 9317ft lift 171* + b

,

Stratus 1137424b 23b 24ft + ft
StrwbCl 1.10b 3J 21633 32b 32b + ft
Strotaer 37101* 9% 10ft + b
Structfb 81 5% 5ft 5b + b
SfrucDy 351 14ft 16 16 — %
Stryker 1070 21b 20% 21ft + b
StuDSO 131 3ft 3 3ft + ft
StuartH JB J 272 7ft 7ft 7ft— ft
StudLvt J 167675b 74ft 75ft + ft
StnnRfl 7.75a 19J 1143ft 40 40 —3ft
Subaru 64X 6 5ft 5ft— 4*1
SutoBcp JA IJ 12618H Mb 18ft
Sudbrv 570 ift 5b 5ft— ft ,

954 4ft 4b 4%
IM 19ft 18ft 191* +lb

5725 7% ift 5b—2b
18331* X 33 — ft
24 ift 6ft 6ft— ft

22930ft XV* 30ft + I*
161 ift ift 4«
164 5 4ft ift — ft
72722b 71ft 21ft
9012% 11b 11b— ft
86 4 3b 3%
133Xb 291* 29b— V*
207X 27b 27ft— H
WOT281* X 28 — b
118 lb 1 lb
41915ft lift 14% — b
48415b lib 14ft— b
412 5ft 5ft Sft + ft
®Dta3b I3b 13b
12113 12% 12%— b
549 41* 3% 4 — V*
1716% 16b 16%

92917ft 17ft 17ft + b
4224 41* 2ft 3%— ft

2 rate ini* 10ft

UnNMx
UfdNWBp
UidSvre
UnSvFI
USvBk
USB Or
USBkVa
US Afll
USBcp
US Be Pf
US Em-
us Pad
US Gold

35 20 27b 26b 27b + ft
194 8 7 7ft — ft

6260 4% 41* 4b
22711% lib lift

J0< 4J 252 9ft 9b Vft
145 27b 34ft 27b + ft

J2S4 23 21111% lib lib - ft

.//I 53 80013ft 13ft 13ft + ft

32 4

J

351 17
2 7

lift
7

lift
7

ift 6%
9b 9b
15 IS -X
ft ft + ft

24ft 24ft— ft
19 19 —11*
5ft 5%— V*

ft ft-

.X 2J 577829ft
Jib 39 12 16%

215 6
36 7b

22214b
183 6,
186 31*

52a 3J 2D 141*
1J4 XI 79231*

250 2%
1320 4b

4
1585 ft

28V] 291* + ft
16 161* — b
5H Sft— ft.
6% 7b + V*

,4
ft 'X .

3b 1ft + ft.

Mb 141* + b
23 231* + 1*

2ft 2% + b
3b 4
S 5b + b
ft ft

(M^EdiangeOptions
Figures as of close of trading Friday.

25ft 22ft r
25% 35 r

Ion 45 6b
51 51 !M
J1 55 K
mdctfil

17ft 2b
19% 2D %
19ft 22ft ft
11% 35 r
mean) X r
InGrp 55 r
65ft 40 Sb
45ft 65 1%
mStr a 25-16
55ft 68 M6
TXT 25 INI
am X 1-16
n»nd 80 U
93% 15 9
93% N 4
91ft K ft

me* 75 1

MP 40 2%
42 45 r
near* 25 1ft
HR n r
71b 75 r
71b n 1
TUN IS 1-16

tori Sft r
34% 25 ft
M% X 3*16

mkAm
13ft 31*

1<% « 19-1*
16ft 17ft 2.14

hum U ft
14b 17ft 1-U
otter 17ft 11.16

t X 1-16

I* 22ft 1-li

8 25 r
tarSt Oft 3*16

,IAH 60 12
n% 61 6ft
MH 70 1ft
Has 17ft ift
Bft X 2
Rft 22ft ft
ITH 25 ft
kDk » r
B% 25 r
w»» 17ft 1ft
lib X 7ft
Bb Sft %
m. X b
etos 98 t
11% JS r
11% 60 2b
in* 68 ft
lisC 45 5-lt
ilsr X 15-16

hMy 41 3%
Oft 45 Mi
unt X 1n 22ft ft
irt n 65 ift
19 » ib

BS 160 lib
169ft US 6%
169ft DO ]%
169ft 175 r
NW B 2ft
26ft X ft
tool no r
346 IX »
346 34B 12ft
346 358 6

r
% r

3ft 1*14

b r

r r

11* ft
9-16 r

ft 13-10

S-M ft
7-16 r

ft 4ft
1-16 f

r %
s r

r r
r

l-M
r 1-U

5-14 lb
r r

1% r

3-U r

b
r ift

r r

r 4ft

11% t
c% ft

3b 13-14

346 170 t Ib |
Chamln X b ft r
Oimir 17V* 5% s r
23b X Ift r U16
23b 23ft ib 1 7-16 ko v>
33b 25 % ft 1% 2

1

-U
23b X r 1-U r

CIGNA X 5% r 1-16

SSb 55 11-16 ’ r r
Cttkp X 4 ft 1 r
Z6ft 22ft 4 r 1-16

26ft 25 Ift 1 ft 3-U
24 ft X r r 3*.
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27% 25 3b r 3-U
27% X b K TU

CamsSc 45 4ft r r
49% X 1 ft r r
49% a ft r r

CDota X IV* 2 U-M
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ypo-Land
outhem Germany is one of Europe's fastest

k-Jgrowing regions, its economy fueled primarily

by enormous progress in advanced technology-

ndated industries and services.

T his is Hypo-Land, home of Munich-based

Hvpo-Bank which operates Southern Ger-

many's largest branch network and offers banks the

scope and quolitv of correspondent radii ties you

would expect from Germany's oldest publidy -quoted

bank with total assets exceeding DM 12t> billion.

Hypo-Bank is equipped with state-of-the-art

technical capabilities to provide instant access

to intimate local market expertise built up over

150 years or activity. Our comprehensive services

to banks range bom routine transactions such as

payments and collections and L/C’s to industrial

sector analyses, lock box systems and sound advice

on new business potential

Founded in 1835 by King Ludwig 1 of Bavaria,

Hypo-Bank has a service tradition of royal client

treatment and mutually rewarding correspondent

banking relationships. For complete information on

Hypo-Bank's problem-solving approach to corres-

pondent banking and bow we can help you in

Hypo-Land, get in touch with our office nearest you,

or with us at Theatinerstrasse 11, D-8000 Munich 2,

Telephone (089) 2366-1, Telex 52865-35.

Correspondent Banking
IN THE FINEST ROYAL TRADITION

As a financial centre, Switzerland has always enjoyed

particular advantages.An outstanding example is “ bilanz”,

the Swiss business magazine-a vital source of news,

authoritative commentand dependable advice.

In Switzerland, no other business title reaches as many
executives. To be precise: 25% of the 207000 entre-

preneurs, senior managementand executives in the

financial, political and business fields (source: The Executive

Media Analysis, Switzerland, 1 988).

Reasons enough,we think you’ll agree, to advertise in

“bilanz”, Switzerland’s leading business magazine.

WORLDSTOCKS IN REVIEW / JfaAgence France-Presse

Amsterdam
Trading was slew last week in

Amsterdam, where a new trading

floor was officially inaugurated on

Thursday.

TheCBSindex finished at 269.5.

down slightly from 269.7 the previ-

ous Friday. Volume for the week

was 6.1 billion guilders, down from

about 7.15 biffion guilders the pre-

vious week.

OnTuesday, shares rose after the

government's budget memoran-

dum gave a positive view of the

national economy. The mood was

alsohelped by the dollar's stability

and riwJjnmg interest rates, bin

low volume minimized gains.

i
wrillinn HOng IVODg OOUarS nmoag rnmonuu soaxes, nrcui

compared with afethargic SpAjumped 2.71 percent

HiooHongKong dollars the Olivetti gained L85 percent on
_ mkapM nf finrunlma MiBmim-

Frankfurt
Stocks gained during a week

marked by generally strong de-

mand from foreign investors.

The Commerzbank index fin-

ished the week at 1,567.4, up 24.8

points from the previous Friday.At
midweek the indicator reached

1*576.4. its highest level this year.

Volume on the eight West Ger-

man exchanges was 18.77 billion

Deutsche marks, down from 1935
billion DM the previous week.

Shares in banks were the week’s

star performers. Dresdoer rose

1050 DM to 287 DM. Commerz-
bank was up 930 DM to 24650
DM, and Deutsche Bank ended 5

DM higher at 51450 DM.

TreasuryBonds

HongKong
Share prices remained virtually

unchanged during the week.

The Hang Seng index shed 4.44

points to 2/5438, and the Hong
Kong index dropped 6.09 pants to

1.61659. Volume was thin, averag-

ing 315 million Hoag Kong dollars

a day, compared with a lethargic

349 mfflinnHnng Kong dollars the

previous wcek.

The week began on a negative

note. Volume hit n two-year low of

230 million Hong Kong 'dollars

amid fears that the government was

about to step up control of the

frehangft because of a continuing

investigation into alleged malprac-

tices. . .

Prices rose Thursday as institu-

tional investors snapped up front-

line shares. But the market was

bearish Friday before a three-day

holiday weekend,

London
Stock prices fluctuated last week

Lively trading resulted in good

gams Tor sane stocks. In the insur-

ance sector, Generali rose 1.79 per-

cent for the week, Toro was op 3.11

percent, and RAS gamed 2.41 per-

cent In the banking sector, Comit
was up 1.75 percent and Credito

Italiano rose 1.41 percent
Among industrial shares, Pirelli
n j *i ti - «

reportsof animpending restructur-

ing but nunoxsof posable charts
against Carlo de Benedetti in con-

nection with the Ambrcxriano Bank
scandal knocked CIRdown by0.40
percent

Paris
The CAC index finally regained

the level reached just before theU1C r i A ,

stock market crash last October,

Maturity
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1581.95
158588
158288
1585.18

dose
BM Ask

100 tm 100 nm
100 um 100 iza
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101 us 101 us
100 s/s 100 7/B
ion 24/37 101 an
102 tvs 10217/s
100 am 10029/8

SeSowan Inc

SqX.23
Wfeogo

Yield yitKl

iM 839
854 851
n f.1 jun
8J0 857
883 881
856 883
985 982
985 981

The Financial Times industrial

index rose 24.3 points to 1,4463,

and the 100-share index rose 25.7

from the previous Friday to

1,792.4.

Shares fell slightly early in the

week before publication of British

money supply and bank tending

figures for August Continuing in-

flationary fears and worries of an-

other UJC interest rate increase

also depressed the market.

The announcement of better

than expected money supply and
bank lending figures for August
lifted the market Tuesday. The
stronger pound and a firm trend

early on Wall Street also bright-

ened sentiment.

Milan
Shares continued to rise last

week, and the Comit index finished

at 536.48 points, up from 519.05

the previous Friday.

mg 3.7 billion francs, the weeks

high, cm Thursday-

Traders said the market should

continue to rise, since there is

abundant liquidity available. Toe

French economy looks healthy,

they noted, although the foreign

trade situation is poor.

Tax cuts in the 1989 government

budget are another favorable fac-

tor, they said.

Singapore
Shares continued to slide in thin

trading in the past week.

The Straits Times industrial in-

dex dropped 31.22 points to

1,033.71. Volume stood at about

703 million shares valued at 145.9

million Singapore dollars. Both

volume and value were down 20

percent from the previous week.

On Tuesday, the index suffered

its biggest single-day drop in more
than three weeks, plunging 2257

points to 1,039.95.

Tiger Balm, which made its de-

but on Tuesday fluctuating be-

tween 1.62 and 1.66 dollars, fin-

ished at the top of the t

list on volume of about 17 mDIioo

units. It dosed at 1.74 on Fndav.

Tokyo
Shareprices on the Tokyo Stock

was in serious condition aH last -

Nikkei stock average, which

gained 219.28 yen the prevkxB

SedTfefl 476.26 yen to 27390.12

yC
The Tokyo Stock Price tata •

also suffered a fall of 51.15 points

to dose at 2.099. 12 Saturday, after

an advance of 21.18 the previous

An average of 793.6 Ruffian-'./

shares a day were traded, down-. <

from 931.75 million shares the pro-

vious week.
The value Of stocks traded also .

dropped to an average OT882J&' -

billion yen a day from 964.05 l
•

Uonyea, . . : ? t

Many investors retreated to the :

sidelines before the start of the new <.

business year for securities firsts,
'

and a senes of meetings of world
.

financial officials that started in i

West Berlin on Saturday.

Zurich
Shares had a good week, with the

the Credit Suisse index finished ai

477.1, up from 467.0 Ihe previous

Friday. The Swiss Bank Cmp. indi-

cator rose to 538.8, compared with

528.8 a week earlier.

Volume almost doubled from the

previous week, as buying orders

from abroad rose markedly, esj*|

dally from Britain, the Unitv f

States and West Germany. Invest

tors bought bank stocks, chemicals

and a few industrial shares.

Analysts said the trend toward

higher prices should continue in the

near term because of the dollar's

ri behavior— the U.S. currency

remained in a range of US to

1.60 Swiss francs.

AIR: Continental Gets Key Route

(Continued from first finance page)

is marginal and profits are not

sure,” raid David G. Sylvester, the

airline analyst at Kidder. Peabody.

He noted that other carriers, in-

cluding United and Northwest,

411301000
40.940000
35A90JIOO

1,874270.000
a.530040000

AMEX Diaries

Advancmi
Declined
uiKBanseu
Total Issues
New HMb
New Lows

This wk Last Wk

*07 1151
MS 713
330 293

3173 3157
74 55
41 42

Advanced
Dedliied
Unenanoed
Total Issues
New HMs
New Laws

TVs WK tastWk

315 431
41» 3*0
23* 238
ISO 1029
38 25
U 39

were ouying new long-range
Boeing 747-400 planes to fly the

routes. He said Continental would
have a hard time buying such air-

craft, which cost about $100 mil-

lion each.

Continental which is owned by
Texas Air Corp^ has about S16Q
milium in cash, Mr. Sylvester said,

and is showing losses on some
routes. He said Continental might

be forced to sell the Seattle route to

raise cash.

But Bruce Hides, a Continental

spokesman, said the carrier intend-

ed to keep the route. He added that

Continental had served the Pacific

to Tokjio^b^way of Guam fa^lf
years.

The fight over the routebegan in

1985 when United acquired Pan
American World Airways’ Pacific

routes. In doing so. United elimi-

nated one of three UJS. airlines

competing in the area: Pan Am,

American Exchange Options
Figures as of close oftrailing Friday.

Option fc price Coll* Puts

OO Nw Od
40
45
50
35
40
45
50
45
50
55

Option X price Cedis Puts

Northwest and United, which had

been flying the SeaUle-Tokyo route

since 1982.

United had initial problems with

the Seattle-Pacific route and took

yww> Urge losses on iL The routes

are now profitable, and United is

making a large commitment to ex-

panding service to Asia.

The transportation department

had conditioned UmtedYacqmsi-
tioo on putting the Seanle-Tokyo

route up for grabs, to see if

public interest might be betted
served by another airline flying the

route. Both Continental and Amer-
ican sought to take over the route.

The Pacific routes have proved
difficult for aiiiines, because cus-

tomers are extremely demanding
during the loeg flights and the abil-

ity to provide comfort and service

BcnwaaL

A sourcem the Reagan adminis-

tration said Friday that Transpor-

tation Secretary James H. Burnley

4th had wanted the Justice Depart-

ment to challenge the appeals court

ruling but that the Justice DeparK
meat had refused. AT
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World Economy: Growth Strategies

U.S. Outlook Growth in Major Industrialized Countries

On Trade Gap
liaises Hopes

By Hobart Rowen

for the
and theW-ASHINGTON—

annual joint meeting of the World
International Monetary Fund in West Berlin, global
economic policy may be at a crossroads.

.There is little doubt that the major nations — led by the
tinned States. West Germany and Japan —have rigmfi-
cant strides since 1985 in reducing their horrendous external
balances, exemplified by a reduction in tbe July trade de5dt of
uieUnited States to its lowest level in three and a half years.
The new treasury secretary, Nicholas F. Brady, told a Senate

confirmation hearing on Sept 13 that the world would be
amazed at the speed with which the U.S. trade deficit goes
tgfrn. once tbe process was fully under way.
tyfbere already has been a significant decline in the deficit, in
real terms, aided by snstamea economic growth, lower rates of
inflation and a better record of exchange rale stability— the
result, at least in part, of the Group of Seven economic coordi-
nation process.

“We are going to be able to pamt to significant progress in
Berlin,'* a senior administration official said. And. a top IMF
executive perhaps set the tone for the annual meetings when he
said that global economic activity had so far exceeded expecta-
tions in 1988 that **we can’t expect to have much better years in
the future.**

But despite Mr. Brady's optimistic assessment — posably
colored by the requirements of the US. electoral process—
most observers in Washington expect that there will not be
significant further reductions of tbe in'international imbalances
unless there is not only astrengtheningoftheG-7 process, but a
dramatic further reduction of the UiL budget deficit

At each of the lastfour Western economic summit meetings,
tbe United States’ trading partners pleaded with President

Ronald Reagan to reduce die huge budget deficit as a way of

diminishing extraordinary demand by American consumers.
The recipe prescribed was slowergrowth for the United States.

Mr. Reagan readily acknowledged the need for reducing tbe

ILS. deficit, demanding at the same time that the Other powers,

notably Japan and West Germany, stimulate their own growth
domestically. This formula was endorsed by the IMF, the

Organization for Economic Cooperation and Development and
the Bank for International Settlements in Basle.

in fact, progress was slow until the October 1987 crash:

‘^be U.S. Congress had little real incentive to dash spending,

and West German authorities preferred a slower rate ofgrowth

to the dangers, as they saw it, of stimulating inflation Japan,

ilowever, responding to a steadily higher rate of the yen, made
good progress in stimulating its domestic economy.

But the crash concentrated tbe attention of all major policy

Makers. In West Germany and Japan, the goronmeals carried

Continued on page 14

OECD activity grew by 3 percent in 1 987, and expansion Is expected
to continue with only a moderate loss of momentum this year and next. (Figures show percentage change from previous year)
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To Optimism

It has become fashionable to

suggest that the world may be
entering a new era of growth.

By Reginald Dele

Lot Gxa/lHma&mtf Hcstd TWbw

AsiaAims for More Self-Reliance
By Patrick L. Smith

T
OKYO—As theUnited States and
major European nations edge to-

ward aperiod of slower economic
growth next year, East Asia is

once again bracing for tbe ripple effects that

will undoubtedly extend throughout the re-

gton.

Sootheast Asian *rqnpniie«, for instance,

are likely to see expansion of 5percent or so
in 1989, compared with rates of 6 percent or
higher this year in Souli Jtorea, the econo-

my is generally forecast to grow 7 percent,

compared with a torrid 12 percent in the

current year.

This is hardly surprising: The United
States still constitutes the region’s largest

single market, absorbing 35 percent to 40
percent of exports from most Asian econo-

mies. as* it has for many years. European
nations loom almost as large.

Nonetheless, the mile among economists,
hunlfwc industrialists and government offi-

cials in Asia is no longer dominated by the

undertones of frustration that come with

heavy reliance on advanced martrg>« over

which distant dependents can exert little

control

Rather, what has become increasingly ap-

parent in theregion this year arc its growing

self-reliance, its expanding role in the global

economy and the sustainability erf growth at

impressive levels even if the pace of expan-

sion is reduced elsewhere.

In large measure, they developments are

the result of the transitional period that

Japan entered when theyen began to appro-

date markedly several years ago— its in-

Contmned on page 14

P
ARIS — In just under a year,

prospects for world economic
growth have brightened so ap-

preciably that many interna-

tional analysts have swung all the way
from prophesying doom to warning of

the dangers of complacency.

Tbe International Monetary Fund,
which holds its annual meeting in West
Berlin this week, is now forecasting 3.9

percent growth in the industrialized

countries this year, more than a fell per-

centage point higher than tbe 2.8 percent
it predicted as recently as ApriL

A similar upward revision is expected

in the coming weeks from the Paris-based
Organization for Economic Cooperation
and Development, which put the figure at

3 percent in June.

Many private economists, some of

whom were warning of global recession

after last October's stock market col-

lapse, sow believe that the world econo-
my, currently in its sixth year of expan-
sion, will get away with a slowdown next
year and then resume a steady upward
path.

The prevailing mood among economic
commentators has changed dramatically

in a matter of a few months. Almost
overnight, it has suddenly become fash-

ionable to suggest that (he world may
again be entering a period of relatively

uninterrupted economic growth, compa-
rable to the “golden age” of the 1950s

and 1960s, which was hitherto widely

thought to be unattainable.

The long-held view that the world was
condemned to slow, even diminishing

growth rates for the foreseeable future is

“out of date.” said J. Paul Home. Smith

an an-

te the

Barney’s Paris-based international econ-

omist.

And the surprising new optimism
pears to have come about
absence of a coherent new growth strate-

gy among the leading industrialized na-

tions. In fact, some economists say, the

improved outlook makes the adoption of
such a strategy less necessary.

“With growth at a satisfactory levd,

there are no longer such discussions as

there were a year or two ago about which
country is meant to be doing what,” said

Brendan Brown, chief economist at Lon-
don’s County NatWest investment bank.

With Japan and West Germany ex-

panding faster, Washington is no t^ngw1

berating Bonn and Tokyo over their slow

-growth. “It is no longer a case of the

United Stales versus Europe or Japan,”

Mr. Brown said.

The main outstanding argument is be-

tween Paris and Bonn, wim the French
government still insisting that West Ger-
man growth is inadequate. But few ob-
servers expect tire French plea to ent

much ice in West Gcnnany, where the

economy expanded at hs fastest rate

since 1980 in tire first half of this year.

The major change, many economists
say, is that governments, with the possi-

ble exception of West Germany, are less

worried about inflation than they have
been at any time in the 1980s.

“There is no longer a concerted objec-

tive of beating inflation at any cost, be-

cause most prople think it has been beat-

en," said Richard O’Brien, chief
economist at American Express Bank in

London.
“The pendulum of economic opinion

has swung away from the monetarist ob-

session Of dealing with inflation as the

Continued on page 14
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U.S. Trade Gap Export Growth

Deficit Outlook Raises Hopes
.
Continued from page 13

forward commitments that had
beai made at the Venice economic
summit — four mouths before the
trash— to boost their economies.

In the Group of Seven’s state-

ment of Dec. 22, 1987, finance
ministers and central hankers re-

newed the pledge of the Louvre
Accord exactly 10 months before

that “the major erimml imbal-

ances in the world economy must
be corrected.”

In the United States, the prea-

deat and Congress were galvanized

into a two-year budget accord that

placated markets with at least souk

most important economic tame

theywouid face if elected.

•The fiscal deficit problem of the

United States is unresolved,' and

action awaits a new admunstia-
non,” noted Horst Schnlmann,
pwnaging director of the Institute

of International Finance Inc. in

Washington.

gy and policy package for the next

four years,” Mr. de Vries sad.

In its first few months, a new
administration may also have to

make decisions ox Third World
debt strategy. Three years ago at

the IMF meeting in Seoul, former

dfic legislation until 1989 after the

election. With the help of an ex-

panding economy stimulated by

tax reform, the annua) budget defi-

cit was shaved by about 570 billion

— from 5220 billion last year to

$150 billion this year.

Bat an extraordinary consensus

across party lines is budding in the

United States that the next presi-

dent must cany this process much
further.

Shafiqul Mam, a fnnnral on
Fordgn delations economist, said,

“Over the last four years. Amen-,
cans have been spending 3 percent

more ifam they have been produc-

ing. .. . This persistent overspend-

ing essentially reflects overcon-

sumption. In other words.
Americans have boosted the

rrth in their living standards in

1980s with borrowed money.”
But that kind of issue is impossi-

ble to debate intelligently during a
national election campaign. Nei-

ther George Bush nor Michael S.

Dukakis has made a specific com-
mitment on bow he would reduce

the budget deficit, even though

both acknowledge, in almost iden-

tical words, that the deficit is “the

Post reporters and editors, _ _

Bosh saw hewould callan immedi-

ate gnninit with CongTCSS

to work out a specific budget-bal-

ancing program over a four- to

five-year period. Mr. Dukakis said

the same thing

Both recognized, in explicit

toms, that their credibility with

international financial markets

would depend largely on the speed

and precision wits which they ap-

proach this problem.
There is op« significant differ-

ence: Mr. Bush has foresworn, in

language even stronger than Mr.

Reagan’s, any reliance on tax in-

creases. He has called for a “flexi-

ble freeze” an spending, counting

on an average of 2J percent real

growth for the next five years, and
a 2-point drop in interest rates to

bring about a budget balance by
1993.

Mr. Dukakis, while stressing—
like Mr. Bush— that the firstprior-

ity wfll go to reducing expendi-

tures, concedes that there may, “as

a last resort” have to be a tax in-

crease.

As Rimmgr de Vries, a Morgan
Guaranty Trust Co. economist, has
observed, the Bush flexible freeze,

without a tax increase, would re-

quire annual spending cats, in real

terms, of about 1.5 percent, “a
spending stringency that strains

credulity.”

Tt, therefore, must be recog-

nized that flexibility is needed on
both taxes and spending if there is.

to be any chance of developing a
prudentand credible budget strate-

3d put forward the Baker Plan as a
new strategy to solve the crisis.

Not mere austerity, but the need

for economic growth, was Mr. Bak-
er’s prescription for getting the

Third World, especially the big

Latin, debtors, out of their morass.

The way to do it, he said, was by
economic reforms among the debt- Nicholas F. Brady
ore, in return for which they would

get more loans from the World
Bank, the IMF and the commercial
hanks

Optimism Becomes the Keynote

AflP

Continued from page 13

first priority, whichwastheoucomeof dietwo
oil shocks of the 1970s,” said Christopher

Johnson, chief economic advisor to Britain’s

Lloyds Bank.
Governments obviously stiS do not want

inflation to get out of hand. And so; said Mr.
Home, it is a “happy coincidence’’ that the

recent strength of toe dnllnr has enabled other

central haqky to raise interest rate*, dimmish-,

ing inflationary expectations, without having
to worry about the impact on their currencies.

At the same time, Mr. Home said, the fouo-

Mr. Baker's initiative was impor-
tant because it recognized that an
overly rigid IMF approach was not
working and might wdl lead to

social chaos. But there is increasing

recognition, even among those who
have opposed debt relief, that some
form of organized debt reduction— backed by government money— is likely to be necessary to allevi-

ate grim Third World conditions,

especially in Latin America. On a
lesser scale, the major powers are
now committed to writing down or
stretching out the official debt load
in Africa.

As a blue-ribbon committee of
bankers and financier; led by a
former New York Federal Reserve
Bank president, Anthony Solomon,
said, “six years into the debt crisis,

the goal of ‘normalizing^ relations

between debtor countries and the

banks has yet to be reached. In the

countries that have rescheduled
their debt since 1982 remain uncre-
ditworthy."

The Solomon group faulted the

IMFand the World Bank for resist-

ing “the trend toward flexibility

and the search for innovative solu-
tions to the debt problem.”

In fact, both the IMF and (he
World Bank have been seeking
ways of going beyond the Baker
Flan, but have been inhibitpH by
Mr. Baker’s resistance—especially
during this election year — that
would add to taxpayers’ liahflitfcy

Bui there is a growing interest

especially at the IMF, in a Japanese
initiative first aired at die Toronto
summit meeting. Even though de-
tails are sketchy, Japan appears
willing to invest its own capital,

through the IMF, to support an
exchange of old commercial bank
loans for long-term bonds.
So far. the U.S. Treasury has

resisted any debt relief approach
that involves— as Mr. Baker liked

to put it — “taxpayer money." It

also has resisted the notion floated

by the Institute for ititpmafifmai

Economics of “exit bonds” that

would be guaranteed by the World
Bank.

HOBART ROWEN is a senior

writer and columnist for The Wash-
ington Post, specializing in interna-

tional economic matters.

levels of capital investment, particularly m
Western Ecrope, where business confidence is

at an all-time high.

Exports of all the major cramtries have been
significantly strangermai expected in recent

months, demand has continued to grow
throughout the industrialized worid, andwodd
trade could grow by a surprisingly high 7 to 8

percexLt this year, he added.

Against this background, the IMF is now
forecasting 4 percent growth this year in the

United States, the highest since the peak year

of 1984* following a strong rise of 3.4percent in

1987. And many economists now believe that

whole U.S. growth wSl slow down, next year,

the once-feared recession will be avoided.

After a phenomenal sport in the first quarter

of this year, Japan's growth contracted in the

second quarter. But it sHanld reach more than

5JS percent tins year, according to the IMF’s

cent in 1989, also exceeding earlier expecta-

tions.

In a reversal of the notoriously unsuccessful

attempt to make West Germany the “locomo-

tive” of world economic growth in tire late

1970s, other faster-growing areas of Western

Europe, such as Britain, Spain and Scandina-

via, are now pulling along West Germany,

some economists say.Britain, though, is widely

believed to be growing too fast and risking

trouble as the brakes are applied.

Elsewhere in the world, the picture is more
patchy. While most of East Asia continues to

grow strongly, Latin America remains laredy

stranded in what has been termed its Tost

decade,” the 1980s. But for the developing

countries as a whole, the IMF forecast of 3.5

percent growth tins year, rising to 4 percent

take early and decisive action to refocc iL

VS. budg« defeat.
continuing fears

And in Europe,

that even the cnat hg* ”
*5?i£Sve

-apStSR£3->"—

griiKn soon bring the Umttd S^mri

sssarrsKTSfi
ksshesssk?—
anmar tern ofl price, bo _
tWMte tire uncertainties, however, many

has i

The world could

resume its 'easy

ride.’

Mr O’Brien. “There arc gjbomstcrs who be-

lieve we’re on the

you don’t buy that, tire prospect is for a mooesi

slowdown followed byan upturn.

Provided nothing dramatic interrupts that

dewing to a still rapid 4J2 percent in

surprise, however, has been tire

ly strong performance of Western
Europe, long regarded as tire

the industrialized economies,

prospects have sharply improved in both
France and West Germany in recent months.
Private forecasters expect overall European
growth of a healthy 3 percent tins year, even
hitherto slothful West Germany could reach

the 3 percent mark, much higher than previ-

ously expected, they say. Frame has just pro-

dieted that its growth should top 3percent this
year and decline to a still respectable 2J> per-

next year, would be considered a relatively

good showing by most Western economists.

Nevertheless, the fund says in its annual
report. There is no room for complacency.” It

points to the continuing need to restore

growth, and oedh-wortiriness, in tire develop-

ing wodd, and to strengthen the process of

correcting tbe large imbalances that remain
between tire industrial countries.

Private economists warn that Western Eu-
ropemay still not be growing fast enough, and
the United States too fast, to reduce tire Ameri-
can trade deficit as quickly as the international
financial markets are likdy to demand

In tbe United States, all predictions have to

be qualified by uncertainty over tire policies of

the new administration due to take office in

January. There is no guarantee that tire recent
• of the dollar win continue next year,

ly if the new administration does not

process. Mr. O’Brienandother eoonoraBU say,

the worid could resume us “easy ndc, of the

1950s and 1960a.

“There is a great deal of supply side stimulus

in tire pipeline, partkulariy m Wratem Eu-

rope,” said Mr. Johnson, ifepomtedtoptos

for the single European market after 1992.XS

abolition of subsidies and reduced state

ference in public purchasing.
. .

It will not be quite the same as nr the

immediate post-Worid War U decades^ “Wc

can’t no on drifting resources out of agriculture

at tire «"« rate as in the 1950s and 1960s,

said Mr. Johnson. .

* -

The growth rale will thus not be quite so fast

as it was in the “goto agt” BuL Mr- Jolutsou

said, “people will now happily settle for 3h to4

percent annual growth in most countries,

nggfrxtf die 5 to 6 percent of tire 1960s."

REGINALD DALE is the International Her-

aid Tribune's economics correspondent.

AsiaAims for Self-Reliance

Continued from page 13

creased ability to absorb imports,

the shift of its labor-intensive in-

dustries offshore and its larger role

as a source of investment capital

But apparently permanent struc-

tural change has not been limited

to Japan. Throughout the region,

dynamic new relationships are be-

ing forged among Japan, tire newly

industrialized countries, or NICs— South Korea, Taiwan, Hong
Kong and Singapore — and the

nations of Southeast Asia.

“The openness of tbe US. econ-

omy, especially to manufactured
goods, has played a major rote in

the export success of the NICs and
other nations in Aria," said Ste-

phen M. Taran, a senior analyst for

Aria at Moody’s Investor Service.

“But with tire structural transform

mation ofJapan, the importance of
the Japanese economy for the rest

of Asia is visibly larger than it erer

has been."

Signs of the phenomenon are

abundant: Exports from the NICs
toJapan are currentlygrowing at a
rate of almost 45 percent, far sur-

passing growth in sales to the Unit-

ed States. .Exports to Japan from

Southeast Asian nations, in tom,

are also beginning to increase rap-

idly, although at a somewhat stow-

pace.

Equally,
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trends apparent in Ja-

pan 'only a few years ago have

spread quickly to the NICs, huthjr

enhancing tire region’s tendency

ward “horizontal specialization,

as a division of labor is more poGtc-

ly called.

hi tire first right months of this

year, according to South Korean
officials, no fewer than 23 foreign

missions have traveled to Seoul in

search of investnmt capital and
technology; most were{ranSouth-
east Aria. In Thailand last year,

Taiwan replaced the United States

as the second-largest source of in-

vestment capital behind Japan.

Theconsequences of such devel-

opments ace wide-ranging. But

among tire most significant is the

boost currently brag given toAs
industrialization, proocss in Souri-

east Asia.

Japanese investment in the

NICs, chiefly South Korea and
Tkiwan, surged dramatically in the

first two years following tbe start of

the yea’s appreciation. Bui Japa-

nese manufacturers have now shift-

ed attention primarily toward
Southeast Aria, chiefly because
wage grins and appreciating cur-

rencies in die NICs have reduced
their advantages as export plat-

forms.
Thailand has been tire outstand-

ing beneficiary in Southeast Asia.

Indeed, Japanese investment,
which went from just over $50 mil-

lion annually in 1986 to almost
$400 million this year, has been a
key factor in advancing Thailand

toward its graduation into “fifth

NIC” stares.

The potential benefits of
eased Japanese presence have en-

couraged a number of Countries to

recognize that Iong-suindmg regu-
lations governing foreign invest-

ment have discouraged capital in-

flowsand make adjustments
accordingly.

In torn, tbe relocation of Japa-
nese industrial facilities in South-
east Asia is Ekely to open the Japa-
nese market further to Southeast
Asian manufactured goods, espe-
cially in cases where a Japanese
brand name is involved.

As for the NICs, it has become
cxearingly apparent in recent

months that they can no longer be
excluded from efforts by the Unit-
ed States and Japan to correct the
former's trade imbalance across the
Pacific . But while their merchan-
dise surpluses with the United
States have grown dramatically
since 1986 —- reflecting the gains
they made after the yen began
climb—economists arc increasing-
ly optimistic that the United States
win find these surpluses less intrac-

table than Japan’s has proven to be.
For some analysts, the current

strength of tire East Asian econo-
mies is not yet sufficiently estab-
lished to withstand a recession of
significant proportions in the Unit-
ed Stales. Particularly if it is ac-

““paraeti by a downturn in de-
mand in Japan, a U.S. recession
would again reveal the relative in>-

“latoityof most East Asian econo-
mies.

“Structural transformation is

ipoitant and win be increasingly
tdestood to be so," said Marc

Faber, managing directorof Dtexel
goniham Lambert Ltd. In Hong
Kong. “Bui when recession c
these nations will resemble
performing stocks in [a] market
that: turns bearish—they will sud-™y be the weakest."

PATRICK L. SMITH is a Tokyo-
based correspondentfor the Interna-
tional Herald Tribune. \
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By Marybeth Nibiey
' ONDON— Like a host

strain the

od revelers, Bmain’s
of the Exchequer

unpopular task this past summer British
economic growth fcuf gotten om of hand
and Nigel Lawson sought to bring it under
control.

Too much of a good thing was threaten-
ing to wreck a good rime. In the case of the

the aood thing was exuberant

consumer spending, the institute
led for a tightening in fiscal policy to

supplement action already t«frqn on the
uranctary policy front Interest rates should
not go np any more, it said.

In taking a more restrictive fiscal stance,
the government should raise the employee
contribution to social security and reduce
the amount of tax cuts planned for 1989, it

said.

Meanwhile, the Confederation of British

Industiy released a survey of about 1.500
manufacturing firms that showed that out-
put was expected to remain strong throughand the good time was the suv - « a-

1 period of expansion that has evolved
mecnd of 1988 but that (he strength of the

the 1979-1981 recession. pound was impairing export orders.
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To emb demand, the government of
nnne Minister Margaret Thatcher steadily
forced up interest rates so that by tbe end of
August, banks’ base rates were at 12 per-

.
oaa, pr about 45 percentage points bight*-

than m tbe spring.

The government's rate maneuvers pro-
voked criticism from many quarters. Some
skeptics doubted that rate increases alone
could stifle demand sufficiently and advo-
cated auxiliary measures, such as controls
on consumer borrowing or higher taxes.
Others contended that the sharp increase

in interest rates was overdone and would
interfere with sterling’s value. This could
cause additional interest rate adjustments in

"N u

argument went.
As debate raged about what should be

done and accusations of economic nrisman-
. ageroent were buried at Mr. Lawson, a ques-

tion was framing. Was the party over?
The answer came bade as a decisive “no”

from private economists. But the wistful

.
view of many observers seemed to be that
things might have been better if the situa-
tion had been hanrtwt differently.

' Several reports issued in August attempt-
ed to put the British economy in perspec-
tive.

The Organization for Economic Cooper-
ation and Development, the Paris-based has

; impairing export <

Worries about the trade performance
grew after the government reported a record
deficit in the British balance of payments on
the current account for July of £115 billion

(83-63 Whoa). The current account is a
comprehensive measure of foreign trade
covering goods and services as well as some
financial transactions.

BiQ Martin, chief economist for Britain at

Skeptics doubted

that rate increases

alone could stifle

demand.

they are a shock to an

Britain's economic record and said “that the

1980s wiH stand out as a decade of impres-
sive improvement in economic perfor-
mance, reversing a long-term trend of de-
dmc relative to other member countries.”

But the OECD also said inflationary ten-

. dearies should be monitored .closely and
that the “recent high rate of domestic de-

mand growth is not sustainable.** The gov-
ernment should forgo further tax cots in the

next bod^t, due in March 1989, the OECD
recommended.

Britain’s National Institute of Economic
4 and Soda! Research predicted that growth

would slow substantially next year but that

the economy would not stamp into a reces-

sion.

Inflation-adjusted gross domestic prod-

uct would increase 2.4 percent in 1989 after

an estimated 3.9 percent rise this year, it

said.

Also cautions about the consequences of

stockbrokers Phillips ft Drew, has been one
of the more outspoken critics of the govern-

ment's recent handling of tbe economy. The
movement of the trade balance into the red

and the rateat which the deficit has piled up
'

is venr serious f

Much of the deficit reflects tbe importa-

tion of goods to satisfy consumers with an
increasingly plentiful supply °f disposable

income and a willingness to spend it Added
to that are imports of capital goods required

l>y British manufacturers stepping up out-

lays on their plants and equipment
T have nightmares now about the pay-

ments position.” said Mr. Martin. Some of

his bad dreams have come true, such as the

government’s refiance on monetary policy

tods to discourage spending and encourage
saving.

By repeatedly pushing up interest rates,

the government has steered the high-flying
economy toward a very hard landing he

economy m the desired direction, at least

not quidcly enough to avoid extra discom-

fort. Mr. Martin said that rises in interest

rates will not curb spending right away
because consumers stiD fed flush due to

growth in real income and previous tax cats.

Whether the government has been un-

skillful in administering economy policy is

open for debate but there is no doubt that it

has been unlucky.

One of the misfortunes stemmed from
oi knowing how much stimulation the

economy would need to compensate for last

October’s market crash. A generous 1988
budgpt and interest rate reductions proved
too rich for the economy to digest without
consumer expenditures becoming danger-

ously bloated.

“To ctmdude'now that the budget was
wrong is a harsh judgment to make. At the

time tbe budget looked like it was correct,”

said John Shepperd, an economist at War-
burg Securities. “But thejudgment must be
— looking bade on it— that policy was loo
loose.”

“There weren’t many people who expect-
ed the economy to be growing as fast as it

did,” he added.

Many economists have urged the govern-

ment to supplement the interest rate in-

creases by damping down on credit
David Walton, an international econo-

mist at Goldman Sachs, said the controls

should be implemented temporarily until

tbe contractionary effects of higher interest

rates begin being fdL
The thing about credit controls is that

they are not effective over the long term.”

Mr. Walton said, adding that “people find

ways around (hem.”
“But tempoi

economy,” he said.

Examples of the credit curbs mentioned
by private economists were a surcharge on
new household loans, an increase in depos-
its required on purchases financed by credit

and a lump sum tax related to the size of
new loans.

Discussion of the possible controls was
largely aenriwnfc as the government had
made known its position that fiscal pdicy
methods would not be used in protecting
(he economic expansion.

By ruling out fiscal tods, the government
created extra problems for itself, according
to Professor David Currie, director of the

Center for Economic Forecasting at the

London Business SchooL
Because it takes time for the impact of

higher rates to change the behavior of con-
sumers accustomed to spending fiedy, there

is a danger that financial markets would tire

of waiting and demand quicker results. If

this caused tbe government to drive rales

stiD higher, it would amount to monetary
overkill, possibly endangering the durabil-

ity of the economic expansion, Mr. Currie
contended.

“Given the lag, itfs a little like steering an
oO tanker. You may have to look a mile
ahead,” he said. “Lawson may be forced to

act”
But the chancellorprobably would rather

not, preferring to wait and see what hap-
pens.

David Gilchrist, a general manager of the
Halifax Building Society, said, “Although

Bonn’s Domestic Spurt
% Edward Roby

F

Nigel Lawson
Chufli Pres

the use of the interest rate tool is criticized,

it is very powerfuL”
Part of tbe powgr is based an the fact that

virtually all mortgages in Britain are vari-

able rate loans. So a rise in mortgage rates

not rally makes it more expensive to buy a
borne but also takes money out of the pock-
ets of existing homeowners, noted Mr.
Gilchrist.

Regardless of what happened to interest

rates, property market analysts expect tbe
booming housing mariraf to lnwinnuiHimm
because rising bouse prices have been out-

pacing income growth to the point where
buying a home is becoming an unaffordable
prospect for more and more people.

But other aspects of consumer spending
are less predictable until mid-October, sug-
gested Mr. Walton of Goldman Sachs. “The
main slowing of consumer demand proba-
bly won’t come around until Christinas ”

If this is the case, operators in the foreign

exchange markets, mindful of the precari-

ous stale of the economy, might dump ster-

ling and cause the Bank of England to
intervene aggressively to defend the pound.
Alternatively, tbe government could nudge
interest rates higher.

Given tbe choice of these two actions,

several economists considered intervention

the likelier selection. Doing nothing and
allowing the currency to depreciate indefi-

nitely would be a far less attractive option to
the government, economists said.

A reduction in the value of sterling

against the currencies of Britain’s major
trading partners while domestic demand
remains robust would have an inflationary

impact, said Goldman Sadis’ Mr. Walton.

A weaker pound would make imported
goods more expensive, he said, while do-

mestic output could not meet all the de-

mand.
Devaluation would not solve the current

tradeproblems. The steadily mounting defi-

cit mainly reflects surging imports rather

than a stamp in exports.

“Export volumes are holding up very

well” Mr. Walton observed.

HARYBETBNIBLEY isfinancialjournal-

ist based in London.

RANKFURT — When
West Germany’s eco-
nomic strategists meet
their foreign colleagues

in West Beriin, they will not have
to pot up with the usual round of

complaints about their country’s

sluggish economic growth.

With impeccable timing, the

Economics Mnrisnyannounced in

mid-September that tbe economy
expanded at a rate of around 3.9

percent in the first half of 1988, its

strongest performance since 1980.

Better still, the driving force be-

hind this impressive growth spun
turns out to be not so much the
country’s notorious export ma-
chine as a real 4,6 percent increase

in domestic demiwwi compared
with tbe year-earikr period.

The Bundesbank president,

Karl Otto PCM, who is embroiled
in a dispute with bis French col-

leagues over his cautious mone-
tary policy, called the economy’s
performance “extraordinarilypos-
itive” and said be was “very pleas-

antly surprised.” Mr. PShl said

criticism of West Goman eco-

nomic and monetary stewardship
was “entirely off target” this year
and expressed confidence that the

West German position would pre-

vail in discussions rfnrrng the
World Bank and International

Monetary Fund meetings.
1 West Germany’s growth card
underents ILS. arguments that

Bonn and Frankfurt are not <

their share to redress the

trade imbalance.

The figures in Europe are not

bad. We cannot complain," con-
ceded a Federal Reserve Board
member, Robert Heller, in a West
German radio interview this

month.
At its current rate of expansion,

tbe West German economy would
match the real growth rate expect-

ed for the United States this year

and far outdistance most Europe-
an neighbors. The foreign businas
press, which has been filled lately

with gloomy analyses of high Ger-
man unemployment, weak busi-

ness investment and fading dyna-
mism in the land of tbe
Wirtschaftswunder economic mir-

acle, would need a new reference

point.

West German officials say they

are surprised by the sudden
growth spurt, but many econo-

mists are not They chalk ft np
largely to the effect of a 14MBon
Deutsche marie ($7.46 taDian at

current rates) tax cut that took

effect at the start of this year,

triggering a powerful surge of pri-

vate consumption.

With the tax cut, which isjust a

foretasteofa laram' reduction slat-

ed for 1990. Finance Minister

Gerhard Stdtenberg partly re-

deemed a pledge West
made to the Group of Seven

borrowed a ploy from the reper-

toire of President Ronald Reagan

and Prime Minister Margaret
Thatcher.

The results, coming after the

October 1987 market crash and

before the U.S. presidential elec-

tion, should be more than wel-

come. They could be short-lived

because Mr. Stolieuberg, who
hopes to curb deficit spending,

plans to impose an interest with-

holding tax and levies on alcohol,

tobacco and fuel consumption.
The move is expected to double
the one percent inflation rate and
dampen domestic consumption
next year.

Quick fixes are not the German
style. Steady, sustainable, nonin-
flationaxy growth is the economic
policy grad of tbe government be-

bewildered by recent sug

in the press that Mrs. luatcners
economicreforms in Britain might
be a useful model
“that’s something new. Ten

years ago that would have been
unthinkable,

1

said Norbrn Wai-
ter, chief economist at Deutsche
Bank AG. “England has been try-

ing in the last few years to catch

up, but it won’t match the level of

West Germany."

The fact that more than 12 mil-

lion West Germans are without

jobs leaves no justification for

complacency. But tbe West Ger-
mans remain wary of arguments

that their nearly 9 percent unem-
ployment rate caQs For special ef-

forts to stimulate the economy.

This alternative often doesn’t

work. Much of the time you get

both inflation and weaker
growth,” said SiegfriedC Cassier,

a general manager of Industriekre-

ditbank AG-Deutsche Industrie-

bank in DOsseldorf, which fi-

In the first half of 1988, the

economy grew 3.9 percent

cause the overriding concern of

the average German is finamrial

security and not a fast mark. The
German experience, going bade to

the hyperinflation of the 1920s
that accelerated the collapse of a
weak democracy, taught the value

of a stable currency anchored in
conservative monetary and fiscal

policy.

The postwar economic miracle,

admired abroad as a remarkable

^w^mainfya^igglefor^^
rity and is often attributed in West
Germany to Ludwig Erhard's
1948 currency reform.

Since then, the obsession with

security has led tbe country’s pri-

vate households to squirrel away
more than 2.4 trillion marks in

banked savings, government
bonds, insurancepolides and oth-

er liquid assets. These assets have
tripled since 19S7. With a current

savings ratio based on disposable

incomeof around 13.4 percent, the
West Germans are worlds away
from the Americans, who save

only 4 percent

Clearly, tins is nota constituen-

cy that would sit still for inflation-

ary stimulants that may or may
not add apoint to gross national

prodncL The stability of the mart
is paramount.
The Germans also seem a bit

nances many of the country’s

family-owned businesses.

He estimated that the German
jobless rate might be a couple of

points lower if it were computed
the way some other countries do.

Mr. Cassier also pointed out that

the Goman unemployment is a

structural problem that growth
done will not cure.

Part of the problem lies in the

fact that growth in services ex-

ceeds that of GNP in the industri-

al countries but West Germany
lags behind the United States, for

example, in tbe shift to a service-

oriented economy, said Dieter
Spethmann, chairman of Thyssen
AG.

Mr. Spethmann said West Ger-
many mil not be able to tap the

full growth potential in services

until the government removes the

regulations that are now blocking

it. For that to happen, he said,

.people’s attitudes wfll have to

changebecause there are powerful

political constituencies obstruct-

ing deregulation.

EDWARD ROBY is the English-

language editor of Vereingigte

Wirtschafstdienste GmbH, a West
German economics agency based in

Frankfurt.
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1992
ASINGLEMINDEDVISION:

MARKETINGAND
MEDIA ACROSS ONEMARKET

A MAJOR CONFERENCE SPONSORED BY THE
INTERNATIONAL HERALD TRIBUNE AND LEO BURNETT

AMSTERDAM, OCTOBER 4, 1988
The development ofa single market in Europe will surefv bring a major reassessment ofEuropean marketing

strategies and advertising approaches. The International Herald Tribune andLeo Burnett wephased to invite senior executives

from the marketing ana zamrmmicaiions industries to attend an important international conference cw the impUcations of1992

for the communications industries, beadingpoliticalfigures, instrumental in die deregulation of the market will address die

meeting andkev executives from various sectors ofindustry will discuss their approach to 1992 and assess thepotential impact

on marketing and advertising strategies. Those who wish to register shorn complete and return theform below.

Chairmen: Axel Krause, Corporate EtEtar/biaiifllioati

Herald Tribune; Albert Winninghoff, Chairman, Noordervtiet

& Winotaghoff/ Leo Burnett,

CREATING TOE MARKET
0940
09:10

0930

10:15

Opening Remarks

3 THESIN<
Chairmen’s

DEFINING THE SINGLEMARKET VISION:
A CORPORATE VIEW
Dr. Wisse Dekker, Chairman. European Round
Table and Chairman, Supervisory Board,

Philips Industries, Eindhoven

THE SINGLE MARKET:
BRUSSELS PROGRESS REPORT
Etienne Reuter, Grief Spokesman for Lord
Cockfield, European Commission, Brussels

DISCUSSION
Coffee

Planning and Marketing Services, UNISYS,
Europe, Africa, Ltd, London

Tdgxmtmunicaiions
Odin Brown, Director, Corporate Relations, UK
and International British Telecom pic, London

DISCUSSION
12:15 EUROPEAN UNITY VS NATIONAL

SOVEREIGNTY:A POLITICAL VIEW
Lord Jenkins of EfiBhead, former President.

European Commission

13:00 Luncheon

MARKETING COMMUNICATIONS IN TOE
SINGLE MARKET

GRASPING THE OPPORTUNITY
10545 THE STRATEGIC IMPUCATIONS FOR

MARKETING
Packaged Goods
Brinks: Peter Mitchefl, Director, External

Affairs, Guinness pic, London
Tobacco: Mkhad Horst Director, Corporate

Affairs. Philip Morris EEC Region, Lausanne

The Cfatribntion of Fast Moving Cqnsnmer Goods
Keith Oliver, Senior Vice President, Booz, Alim
& Hamilton, London
Computers
Rkhar& rftttai, Vice President, Strategic

14:15

14:45

1530

16:15

1630

A TASTE OF FUTURE KNOWLEDGE:
A MEDIA PRESENTATION
Nick Handley, Associate Media Director, Head
of International Media, Leo Burnett,

Europe and Middle East, London

FORECAST FOR THE EUROPEAN MEDIA
Dietrich Gmzd, Vice President, International Sales.

Cable News Network and MemberJAA Global
Commission on Media, New York; Charles Lerison,

Managing Director, Virgin Broadcasting, former

Managing Director, Super Channel London

1992:THE IMPUCATIONS FOR AGENCY/
CLIENT RELATIONSHIPS
Kerry Robie, Regional Managing Director,

Leo Burnett, Europe and Middle East London

DISCUSSION

CHAIRMEN'S CLOSING REMARKS
CLOSE OF CONFERENCE

TierallQKribunc
REGISTRATION INFORMATION
The fee for the conference is £250 or

the equivalent in a convertible currency.

This includes lunch, cocktails and confer-

ence documentation. Fees are payable in

advance of the conference and will be re-

turned in full for any cancellation that is

postmarked on or before September 20th.

Cancellations after thisdate will becharged
the full fee. Substitutions may be made at

anytime.

Please return the registration form to:

International Herald Tribune, Conference

Office, 63, Long Acre, London WC2E 9JH,

or telephone (441) 379 4302 or tdex

262009.

MLUMIk^U

CONtFMNCE LOCATION: The Marriott Hold, Stadhouderskade 21, 1045 ES Amsterdam, li

The Nethdands; Td: (31-20) 83 51 51.He 15087. Fax: (31-20) 83 38 34. A limited numb* of J
rooms has been reserved for partkapauB at prefermrial rates. Please contact the botd directly. §

CONFERENCE REGISTRATION FORM: Please enroll the following participant for the

1992 Marketing Conference (^eocfimCDiteamrir

SURNAME:

FIRST NAME.

POSITION:

COMPANY:.

ADDRESS:-

CITY/COUNTRY:.

TELEPHONE- -TELEX:.
26-9-88

J3LJ| wjSSl fcBttU Prdt Italy. WJS. 7. Koteftr Gmtow. zjhss,

-

Puerto nee z TaNwn 0

X

UnleiviwtPotnta Jim Betti* Hftfflira.M- I
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Manrviaan. view from nc-w Ji-rwv

No foreign market can be tapped from afar.

Let's start at the heart.

Withoul actually being on Ihe scene,

not even the astute observer of distant

markets can always differentiate between

cause and effect In-depth insights into

market dynamics evolve only from an active

on-site presence.

That iswhy DG BANK maintains itsown
branches in fhe world’s key business cen-

tres. The benefit for our partners: timely

intelligence on new developments, en-

abling you to judiciously avert risks and
capitalise on opportunities.

Together you and we explore trade

prospects, analyse your product's sales

potential.We establish the vital contacts tor

you. and provide access io attractive new
sources of capital.

Head Office:DGBANK, P.O.Box 10 06 51.

DGB4NK£
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International takeover

“
national boundaries, mergei^ abd, v4% .

method of disloc^ing

mergers and acquisitions are an easy op|»i#ct
;̂
ic>T.

r
without adding significantly to a iratK^fs

perspective, takeovers are a booming.
Europe •

A comparative look at takeovers in Eu- The European
ropean countries- TV increasangly powerful • a code cm mergers.

.

role of faraUv ownera in deciding new . . fear new ralesdwlc?
ownership. The role of the unions-in sane- Belgium is pushing/
tiooing; mergers and their place in a com- - .

wake of the Social
mon European market. " battle. Britain's 18-a.

.

United States takeover code

The European
a codeon mergers,

fear new rales douicl

battle. Biftaih’s 18-«.
. . _

takeover code hasTajte&jftj'

and acquisitions tide is higher than ever,

with some new twists. Escalating, bidding
battles are causing rivals toJoin forces. The
new tax law is affecting traditional divesti-
^ A I -1 P . I . . ,1
hires. And the courts are weighing in as well.

.a k^r
proxy wars. Fiancees”

..

strategyr ; : .
:.* v/^y-rS=

:

:
.Wx^lV;iEiteX-.

-.--ir-
-feisin^.boomi n*aitfe

' within firtns haitf hihiw'th

Powered by thestrength erf the yen, .^ine^Jbcwrii
Japanese companies are making takeover ' within firms bs

bias abroad. At home; mergers and acquisitions axe growing. €
remain rare. Rarer still: foreign companies - Street.

•_

takiiE over domestic concerns in Japan. . .. . \ •

West Germany

Fast-PacedIberian Growth

In Spain, a Risk of Overheating I-*
1 * 1 *

By WflEam Ouslett

M adrid — Two
years after they
joined the European
Community, Spam

and Portugal have the fastest-

growing economies in die Com-
munity and growth is set to con-

tinue apace. The dynamic rinpart

of membership is shifting the nu-

cleus of growth from nonhem to

southern Europe.

Both countries need to continue

growth to narrow the development
gap between the Iberian peninsula

and the rest of the EC and to

reduce high unemployment. After

growing 52 percent in 1987, the

Spanish economy is forecast to ex-

pand 4.8 percent this year. The
Portuguese economy grew 4.7 per-

cent last year and it is projected to

increase by about. 4 percent in

1988. The growth is more than

double the13 percent forecast for

the EC as a whole.

a surplus for sev^ yeaiv to

Current account

this wear to the tuncof S2.6 biHimc

This is largely
because of theener-

mous trade deficit that will ap-

proach $20 billion this year. ak

though exports are perforating

wdL

H*
yU'

financing the current account

deficit is not a problem because of

the tourism money-spinner and

large foreign capital inflows...

Spain is in the enviable positionof

bong a creditor nation,whMg-
national reserves of $» ‘ byboa

in September exceeding total for-

eigndebt. The reserves arc a sub-

stantial cushion.

Services, particularly wurisif

,

are the main dynamo of economy

growth an^this is likely to be even

more so in the future. The services

sector accounted for 57 percent of

GDP in 1987. up from 50 percent

in 1975.

The flash point comes when the

deficit is too large to be offset by

tourism — there were more than

51 millioa visitors this year —and
foreign investment. Some econo-

mists forecast that the current ac-

count deficit could be as high as

$10 billion in 1990. ‘This assumes

that we will not take measures to

stop this happening," said Mr. W-
rez.

Both economies are sucking in

imports of capital goods at phe-
nomenal rates, underscoring the

tremendous investment under way
to modernize companies and im-

prove productivity. Foreign and
domestic investment is the stron-

gest component of domestic de-

mand and its growth in both coun-
tries is likely to remain well above
the European average.

THE SPANISH economy
is performing so wdl
that h runs the ri& of

overheating, according

to Pedro P6rez, the secretary of ..
u iM l

..

Tourists visiting the Alhambra in Granada. Tourism is

1985, and a painful a^ustment one oftheprincipalmotors ofeconomicgrowth in Spain.
process, Mr. Perez said the Social-

T pleasantly surprised
8J,

the performance of ex-

ports which, if it contin-

ues, augurs welL Despite a strong

currency, a not particularly buoy-

ant world trade picture and surg-

ing domestic demand, Spanish ex-

ports are increasing their share of

the market. Exports of food are up

8 percent in real toms, about dou-

ble the growth in world trade.

The government draws comfort

from the performance of exports

because it vindicates the policy of

HE government has beta-

pleasantly surprised if.

1st government would not let

events knock it off its course of

consolidating sustained nouinHa-
tionary growth, creating new jobs

—about one million since 1986——about one million since 1986
and modernizing the economy.

The key weapons in its strategy

re to brad down inflation, which

Am Platz der Republik, D-6000 Frankfurt

am Main 1, Federal Republic of Germany,
Telephone: (69) 74 47-01, Telex: 412291,

Telefax: (69) 7447-1685/1688.

Offices in: New York, Los Angeles,

Atlanta, Rio de Janeiro, Hongkong, Singa-

pore,Tokyo, Kuala Lumpur, London. Luxem-
bourg, Zurich. Geneva. Budapest
The broadly based Bank

are to bold down inflation, which
is currently running above the 3

percent target, with a tighter mon-
etary policy, and reduce the bud-
get deficit which wiS be down to

about 3 percent of gross domestic

product this year.

The government, however, re-

mains at loggerheads with the
main Socialist UGT trade union,

which regards the orthodox poli-

cies as a betrayal of socialism.

The UGT is pushing for higher

nantea are hiring increasing num-
bers of temporary workers.

“We cannot push the boat oat
too far," wanted Mr. Pfetez, add-

ing that the UGTs wage polity

was “self-defeating” because it

would push up inflation andjeop-
ardize job creation. The govern-

ment could not afford toallow real

wage demands, benefits for more
of the three million unemoloved. aof the three millioa unemployed, a
figure that is nearer two million

when the thriving blade economy
is taken into account, and a less

flexible employment policy. Com-

ment could not afford toallow real

wages to continue to rise by more
than one percentage point a year,

he said.

Even if the government fulfilled

its goal of creating 13 millionjobs

in the next five years, official un-

employment would still be the

hipest in the EC at 16.6 percent,

down from the current 20 percent.

The unemployment rate will re-

main high the baby boom
of the 1950s and 1960s produced a
labor force bulge in the 1970s and
1980s and more women are seek-

ing jobs.

Prospects for the present gener-

ation are grim, with youth unem-
ployment at 41 percent compared
with an average of 15 percent for

the 12 lamest economics in Orga-
nization for Economic Coopera-
tion and Development countries.

This is leading to serious crime
problems.

While thegovernment’s strategy

centers on job creation, the
union's focus is on the unem-
ployed. The two sides arc far

apart. With limited funds, thegov-
ernment believes it has reason on
its side.

To reduce unemployment, the

Spanish economy must continue
to grow at one to 1-5 percentage
points higher than other EC coun-
tries. saidMr. Pferez. The ability to

maintain such growth is limited,

however, by the overall balance of

payments situation. After running

tiberalizing the economy under the

stem eve of the EG The massivestern eye of the EC The massive

growth in fixed capital investment

— 40 percent between mid- 1985

and 1988— is now bearing fruit in

the form of higher productivity

and more competitive exports.

If the present trend continues

and imports decline as they should

do although they will still remain

high, exports could begin to grow

at a faster pace than imports by
1991 far the first time in seven

years. This would coincide with -.,

the end of Spam's EC transition?'

rad the challenge of the single’

European market

WILLIAM CHISLETTis the dep-

uty editor of die English-language

section of the Spanish new agency

Efe.
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Talk to Toyo Trust

A vast range of activities

As a leading trust bank in Japan, the Toyo Trust and
Banking Co.

f
Ltd., is active in a vast range of trust and

banking activities, from corporate finance to investment
advisory and corporate agency services, to pension
trusts and real estate.

Innovation that works for you
A pioneer in services and technology for nearly

30 years, we've put this lead to work for our clients by
creating complex new instruments with swaps, options
and futures.

As a result, we now have assets of over US$109
billion, a far-flung network, and an unshakable presence
in offshore lending and investments.

For financial reach and innovation, contact Toyo Trust.

We can show you more choices to finance your growth
in the integrated, fast-changing markets of today.

TOYO
TRUST
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Brazilian Surplus

Page 17

Latin America Has a Brief Respite
ByMacMargofis

^ de Janeiro — when staiisn-
dans at the Brazilian Central Rant

|\ 'aiding the numbers for*“ ^ trade for the month of August, the
reaalti arched eyebrows all over this Sooth
American nation.

Rist in August, Brazil reported a $2,087
bflKon trade surplus, a record figure during a
record-breaking year. The feat was managed
through exports of $3.46 billion, morethan
Pern exported in all of 1987 and nearlyequal to
the yearly gross national product of Bolivia.
According to the Central Bank calculations,

if the nation’s foreign commerce keeps its cur-

year Brazil wi"
&SI9 bflhoa trade surplus, the world’s

ut Brazil, with a diversified economy and

month. “We are going to pay dearly for this

policy. Our clientsaregoing to ask, ‘Whatkind
of store is this, that only wants to sdl and buys
nothing*?”

In an August study by the General Agree-
ment on Tariffs and Trade, the international
accord that mediates world trade, between
1982 and 1987 the IS most indebted countries
imported $315 billion less than in the previous
period Two thirds of the cut in imports was an
austerity squeeze imposed by the burden of
debt payments.

In recent weeks, U.S. trade officials have
summoned dozens of foreign businessmen to
Washington to answer charges of dumping,
tariff walls and inadequate patent protection.
To some, the worst threat is the new U.S.

Trade Law, which was recently signed by Presi-

dent Ronald Reagan. It authorizes commerce
officials to respond to trade practices deemed

“We are the orphans in this process,” said

Mr. Ricupero.

Despite a bold but embryonic free tradepact

between Brazil and Argentina, trade within

Larin America is low ana declining.

At the beginning nf the decade. 17 percent of

the total $90 trillion Larin trade was intra-

regional; this year, however, it is expected to

drop to 12 patent, the United Nations report-

ed.

Larin America lacks a tradition of economic

cooperation.

“Every country in Larin America was the

potential enemy of every other. There’s a long

tradition in Latin America of breaking trade

accords and treaties,” said Benedicto Moreira,

a former Brazilian Central Bank authority.

Inwardness was fueled by a decade-old mod-
el of development based on the substitution of

juice to battle tanks, stands out as the glaring
exception in Larin America.

In a continent crippled by debt and starved
of fresh capital, the revenue earned by exports
is Kkc lifeblood. Yet, for most countries in
Central America, South America and the Ca-
ribbean, an age-old handicap is still there.

The region’s exports are overwhelmingly pri-
mary goods, such as petroleum, sugar, cocoa,
wheat, tin and bauxite, whose prices osetdate
according to the vagaries of the weather, the
intrusion of new materials bom of technologi-
cal discovery and the capricious appetites of
the industrial economies.

,
AD told, the recent months hHve been kind to

”toost of the developing world, according to

^financial analysts. The International Monetary
Fund, in its recent World Economic Outlook,
reported better than expected growth — 33
percent to 4 percent as opposed to earlier

projections of 2.7 percent— in the seven rich-

est countries, where most Latin American
products are sold.

The IMF also noted a 30 percent increase,

from May 1987 to May 1988, in the dollar

prices erf basic commodities, such as copper,
tin, wheat, pulp for paper and fishmeal

Furthermore, oil the biggest import item in

much of the region, fell precipitously. These
countries are expected to run an accumulated
tradewiphiaof$22.7 bflKon this year, <ytwice
that of 1987, according to projections by the

United Nations Economic Commission on
Latin America and the Caribbean.

The reemt windfall for Latin America isdue
in large part to a fragile, and at best temporary,
advantage— the surprising recovery of metals

and the U.S. drought that ravaged crops of

soybeans, cotton, wheat and com.
In April, ECLA concluded that, whfle Latin

America boosted exports 32 percent between

1980 and 1987, the net value of those goods

declined by one percent.

“The recovery is not Kkdy to last for very

•.long,” predicted an ECLA economist. Hector

...Assad, in Santiago. “Base goods' prices will

probably remain low through J990L”

Even Brazil’s spectacular trade surplus is

largelydue toampleportions ofgood luck—

a

22-percent rise in paces of exports.

“We have one of the most dosed economies

in the wodd,” said Marcos Vinidus Pratim,

president of the Brazilian Exporters’ Assoda-

tian,
:
al a meeting of businessmen in Rio this

The recent windfall is due in large

part to a fragile, and at best temporary,

advantage— the surprising recovery

of metals and the U.S. drought.

rin fab under a more muscular version of Sec-
tion 301 of the U.S. Trade Act The Brazilians
have called this “Super 301 " and are predicting

a backlash of UJ3. protectionism.

Latin America also faces new trade blocs in

the developed world. The United States and
Canada have signed a new trade agreement,
and Japan and the Pacific Rim countries have
agreed to increase cooperation.

More important, perhaps, are the plans of
the 12 European Community countries to pare
tariffs and remove virtually all internal trade

barriers from 1992.

Latins fear that such trading blocs could
leave the relatively weaker developing coun-
tries out in the cow.
“We don’t know yet what this is going to

mean, but certainly there is a risk of greater

closure,” said Rnbms Ricupero, Brazil’s repre-

sentative to GATT. “Each individual Europe-
an country mil surely lose some competitive

advantage, the community as a whole vnD have
to compensate by restricting outside competi-
tion or asking for reciprocity in foreign mar-
kets.”

. Professor Jeffrey Sadis of Harvard Univer-

sity, a counselor to many Latin governments
(Hi debt and inflation, disagrees. Tm optimis-

tic; 1992 is going to revitalize the European
market, facilitating takeovers, earing labor re-

strictions and increasing investment opportu-

nities and capital flow. In aU, it’sgoing tomake
a more vigorous Europe; which meansa bigger

market, and that will be very good for every-

one,” he said.

The only region still latticing an integrated

trade agreement is Latin America.

imports with locally produced goods. The im-
port substitution helped some countries, like

Brazil, to grow and diversify their economies.
However, it created economic greenhouses,
which spawned fragile and uncompetitive busi-

nesses in most countries.

Many Latin governments are now beginning
to encourage investment, sell off bankrupt
public enterprises and seek technology to reno-
vate antiquated industries. Creditors say the
remedy is to raze the trade walls and let in

foreign capital. But many economists worry
that total openness would cause distortions by
gutting infant industry in many countries.

“The open trade argument is one-third ideo-

logical, one-third appropriate, and one-thud a
power grab by creditors who want unilateral

concessions hom debtors," says Professor

Sadis, a Harvard economist. “An outward ori-

entation can be compatible with protection of

important national industry, and Japan is the

key example. Japan, the pre-eminent example
of growth in tins century, had an important

dement of protection in its most productive

growth period.”

The trick for many l^tin American coun-
tries, staggering under debt obligations and at

the same time rushing to catch up in world
trade, will likely be to find that delicate bal-

ance—nurturing national companies without
suffocating the economy.

MAC MARGOLXS is a Rio de Janeiro-based

correspondentfarNewsweek anda contributor to

The Times ofLondon.
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The power of foresight.

Worldwide.
In a complex world where even the slightest changes in

economic factors can have widespread repercussions, foresight is

essential. As a top-ranking European bank firmly established

among the worlds leaders. BNP puts its intimate knowledge of

world economies to work for you.

With offices in 74 countries. BNP monitors interna-

tional markets 24 hours a day. gathering and analysing

up-to-the-minute data to keep you fully abreast of market

changes. With a specialized teleprocessing network and one of

Europe's most advanced trading rooms. BNP offers clients the

advantage of. constantly updated, clear 5!E5|^^^55E5^H

and precise market reports to help them = s g ^ =
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Europe... and throughout the world.
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In rising equities markets, many investors believe that the winning strategy

is to move fully into stocks and other paper assets. Yet recent studies suggest that the

safest and, over the long term, most rewarding strategy is to keep at least part of one's

assets in gold. The following analysis offers new and convincing evidence of this fact.

Cautious in-

vestors often ask:
1 s it risky to invest

in gold? Accord-
ing to many in-
vestment experts,

it is far more risky

these days not to
invest in gold.

Portfolios consist-

ing entirely of pa-

per assets are vul-

nerable to the ever-

present perils of in-

flation. currency
depreciation and
banking crises.

And it is precisely
in times of stress

that gold generally
appreciates in
value, making up
for losses in paper
assets.

In other
words, gold is the
“Portfolio Risk Di-

versifier” par ex-

cellence. It is an
asset that protects
other assets, a form

of long-term port-
folio insurance.
Along with its hedging function, this

insurance bolsters investors' confi-
dence. permitting them to be more
aggressive in the management of
tbeir paper assets.

CSMtM
WGAnWCOHKlAIJON Of 60(0 VS STOCKS (Japan)

KGKE OFCCeRHADOrJ
Icoaactowfapf cowtaiwm

CMMI1
PORTFOLIO FMOfiMANCtSMUIABON JJopan)

TABLE 1 - INVESTMENT RETURNS {%) (Revised Period Average Molhod)

liSS jgjjjgg3$
GOTO STOCKS BONDS GOLD STOCKS BONDS GOLD STOCKS BONDS

JAPAN 7.60 11.56 B.7H 945 11.66 8.W 7.90 1242 8.12

US 10.75 9.81 9.54 12.64 10.60 943 10.99 11.37 9.74

GERMANY 10.97 942 8.22 12.66 9.64 8.18 1067 11.65 826

lABtfg-MODELPOSTFQUQSUARANl

mm
3 YEARS 6% 91% 3%

S YEARS lilt 5%

10 YEARS 2% 85% 13%

Extensive research by no less

an authority than the Mitsubishi In-
stitute, Japan’s largest and most res-

pected “think tank" shows that long-
term returns on gold are comparable
to those on stocks and bonds.

In a recent study, Mitsubishi
researchers took numerous samples
of 3-year, 5-year. 10-yearperiods 288
different periods in all - within the
overall time span of January 1973 to
December 1986. For each of these

periods they calculated both the

absolute and average returns for ^old,

stocks and bonds, using the Revised

Period Averaging Method. A major

advantage of this method is that it

excluded change factors which may
temporarily distort price levels.

One of the key facts to emerge

from this study: Gold tends to per-

form better when equities go down
(Thble 1).

As indicated in Chart L there is

a negative correlation between re-

turns on gold and stocks. The longer

the investment period, the stronger

the degree of negative correlation -

demonstrating once again that

ng-ter
holdings offer pro-

tection against
stock market de-
clines.

Over the short
term, a variety of

chance factors
may come into play.

After the October
19th stock market
crash, for example,
gold prices did not
promptly respond
to the steep decline
in equities values.

The chance factor

in this case was
that immediately
following Black
Monday, several
institutional in-

vestors in the U.S.
sold substantial
quantities of gold
to meet margin
calls on stock fu-

tures positions. In
this time of need,
their gold holdings
served as a criti-

cally important
hedge.

Chart 2 shows simulated per-

formances of portfolios consisting of

stocks, bonds and gold. Shifts in

asset allocation produce varying de-

grees of profitability and risk.

Pbint A shows results with a port-
folio devoted entirely to gold; Point
B to stocks; Point C to bonds. The
combination of all three (Point D)
represents the best balance of pro-
fitability and risk.The combination
of stocks, bonds and gold required
to reach PointD is shown in Tibbie 2.

Conclusion: Gold is an essential part
of any well-balanced portfolio. It is
the ideal hedge against declines in *

equities, offers a safe path to profi-
|table investments and allows more ag- ?
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MONDAY SPORTS

Clemens Stops Yankees, 6-0
Compiled to Our Stuff From Dispatches

NEW YORK— Roger Gemens
pitched seven shutout innings as
the Boston Red Sox stopped the

6-0 SunNew York Yankees 6-0' "Sunday
and reduced their magic number to
three for clinching t&e American
League East.

Boston began the day AVt

ahead of New York. Detroit

Milwaukee were tied for third, five

back. The Red Sox are seeking their

second AL East title in three years.

Cletnens overcame Rickey Hen-

derson's line drive off his pitching

arm in the fust inning and scat-

tered five singles.

Mike Greenwd] hit a three-run

SUNDAY BASEBALL

homer in the first inning, Dwight
Evans hit a two-run shot in the fifth

and Wade Boggs added three sin-

gles in five at-bats to raise his aver-

age to J64, the best in baseball.

Lee Smith dosed For the Red

Dodgers Assured of Tie

For Divisional Honors
Compiled to Our Staff From Dispatches

SAN FRANCISCO — The Los

Angeles Dodgers wanted to cele-

brate, but couldn’t — yeL

With a 7-3 victory ova the San

Francisco Giants, the Dodgers
clinched a tie Saturday for first

place in the National League West

SATURDAY BASEBALL
Then they watched on clubhouse

television as CindnuaLi nipped Al-

ar first divi-lanta. forestalling their

siou title since 1985.

“You want to celebrate, but it’s

not time to celebrate," outfielder

Kirk Gibson said.

Alfredo Griffin's squeeze bunt
scored the go-ahead ran in a five-

run fifth inning.

Ricky Horton (1-0) pitched two
innings of one-hit relief for his first

victory as a Dodger. The winners'

John Tudor gave up eight hits in

four innings, including two bases-

empty home runs by Matt Wil-

liams.

“Clinching a tie doesn’t mean a

lot to me," Tudor said. “The Dodg-
ers would have wdn the division

without me. My role is in the play-

offs and the World Series.”

Kevin McRevnolds and Moolde
Wilson each drove in four rum as

New York scored its most runs in a
game this season.

Cubs 2, Pirates 1: In Pittsburgh,

Vance Law burke an eighth-inning

tie with a sacrifice fly to lift Chicago.
Padres 3, Astros 6: In San Diego,

Ed Whitson pitched his first shut-
out since June 11, 1987.

Yankees 5, Red Sox 4: In the

American League; in New York,
shortstop Jody Reed misplayed Wil-
lie Randolph's bases-loaded
grounder with two outs in the ninth

as the Yankees rallied to nip Boston.
Athletics 5, Breners 2z In Mil-

waukee, Dave Stewart allowed
eight hits in ei^ht-plus inning*? to

reach 20 victories for the second
straight season.

Royals 6, WHte Sox 2: In Chica-
go, pitcher Adam Peterson, mating
his fust major league start, was
victimized by three stolen bases
during a four-run fourth, when
Kansas Gty capitalized with three

run-scoring singles.

Blue Jays L, Inters 0: In Cleve-

land, Dave Stieb, one out away
from the first no-hitter in Toronto's
12-year history, lost it on a bad-bop

linth.

Reds 2, Braves 1: In Atlanta,

Danny Jackson pitched a four-hitter

to tie for the league high of 23 vic-

tories as Cincinnati handed Atlanta

its 101 st defeat of the season, equal-

ing a club record. Orel Herstriser of

Los Angeles has also won 23 games.

Expos 1, PMJies ft In Philadel-

phia, Pascual Perez pitched a five-

inning no-hitter as Montreal won a

game called after a 90-minute rain

delay.

Mets 14, Cardinals 1: In St.

Louis, Dave West won his major
league debut and went 2-for-l and

angle by Julio Franco in the Hint
Stieb had allowed only three base
runners (two walks ana a hit bats-

man) to that point. It was the major
leagues' seventh no-hitter broken
up in the last inning this year.

Mariners 3, Rangers & In Ar-
lington, Texas, Mark Langston's

one-hitter extended his scoreless

inning streak to a Seattle dub re-

cord of 26.

Twins 3, Angels 2: In Anaheim,
California, Jim Dwyer's ninth-in-

ning sacrifice fly scored pinch run-

ner Mark Davidson from third as

Minnesota handed California its

sixth straight loss. (AP, UP!)

Sox, allowing two bits. Rick Rho-
den, 12-11. saw his five-game win-
ning streak end.

Clemens, 18*11, improved his ca-
reer record aaunst New York to 7-

3 and 4-0 in Yankee Stadium. His
biggest scare came when Hender-
son opened the first with a liner

that struck Gemens near his right

elbow and went for an infield mu
But after throwing a few warmup
pilches the Red Sox star stayed in

the game.

Gemens struck out seven Yan-
kees, raising his major league-lead-

ing total to 287, and walked two.

He won for just the thud time in

nine decisions.

Tigers 2, Orioles 1: In Baltimore;

Jack Morris pitched a one-hitter

and Luis Salazar’s RBI single in the

ninth drove in the go-ahead run as

Detroit beat the Orioles. Moms
(14-13) did not allow a hit until

Mickey Tettleton’s one-out «jngi«

in the seventh.

Indians 4, Blue Jays 3: In Cleve-

land, Dave Gait hit an RBI single
with two outs in ibe bottom of the

ninth and Scott BaOes pitched two
perfect innings as the Indians de-

feated Toronto. The Indians
snapped a four-game losing streak

and ended the Blue Jays' three-

game winning streak.

Brewers 4, A's 2: In Milwaukee,
Teddy Higuera won for the eighth

time in nine starts and Robin
Yount went 3 for 4 with a solo
home ran to lift the Brewers to a
victory ova Oakland. Oakland, the

AL West champion, had a seven-

game winning streak stopped.

Mets 9, Cardinals 7: In SL Louis,
in the National League, David
Cone struck out 11 for his 19th

victory and Mackey Sasser drove in

four runs as New York took a nine-

run lead and beat Sl Louis. New
York, which clinched the National

League East Thursday, has won 10

of its last 1

1

games.
'

Cone, 19-3, has won his last sev-

en starts, one short of Tom Seaver’s

1969 team record. Cone raised his

strikeout total to 206, second in the

NL to Houston's Nolan Ryan, and
struck out 10 or more for the sev-

enth time this season.

Pirates 7, Cubs 4: In Pittsburgh,

Bobby Bonilla hit a two-run homer
and Andy Van Slyke had a home
runand adoubleas the Pirates beat

Chicago.

Phillies 8, Expos 5: In Philadel-

phia, Ricky Jordan hit a three-run.

first-inning bonier as Philadelphia

took a seven-run lead and coasted

to an 8-5 victory ova Montreal.

(AP, UPI

)

Canseco:

All Alone

At 40-40
CompiledbyOur S^iffFrvu Dispatches

MILWAUKEE — Jose

Canseco stands alone. The

Oakland right fielder stole two

bases in a 9-8, 14-inning vic-

over the Brewers Friday

it to become the first major

ever to amass 40 steals

40 home runs in a season.

Canseco fulfilled a promise

he road* early this year, his

accomplishment representing

the rarest combination of

speed and power the game has

ever seen. “In spring training I

thought there were other mem*
bets [of the 4040 clubj,” he

said. **bur then when I realized

there weren't, I said, “Did I

stick my foot in my mouth?’

"

Bobby Bonds had come the

closest, stealing 43 bases and
hitting 39 homers in 1973.

Canseco reached the 40-

home run plateau on SepL 18;

he stole his 39th base m Fri-

day's first inning and got
No. 40 (and got the bag to go
with it) in toe fifth, whoa he

bunted safely and then stole

second on Juan Nieves's 0-1

patch to Made McGwire. “I'm
greatly relieved," said Canseco,

24. “I didn't want togo through

the season and end up short”

He also hit his 41st home
run Friday night; Canseco hit

33 his rookie season and fol-

lowed that with 31 in 1987. He
is the only man in team history

with 100 or more RBIs in three

straight seasons, but befor
1988 he had not exceeded 15

stolen bases in a year as a pro.

A Sharp O’Brien Leads Jets Over Lions
. . U. hit Orleans beat Tampa Bay-

Compiled by Our StuffFmm Dispatches

PONTIAC Michigan — Ken
sprained his left ankle. He had hit

JO of 21 passes Tor 218 yards and

two touchdowns.

Simday, leading the NewYork Jets

NFL ROUNDUP
to a 17-10 National Football

League victoryova the Detroit Li-

ons.

With the score at 10-10 with 9:39

left in the game. O'Brien fired a 26-

yard pass to Wesley Walks;, who
was wide open in the end zone.

Al Toon, who suffered a slight

concussion last week, caught 10

passes for 75 yards as the Jets won
their third straight game after an
opening day defeat The Lions fell

lo 1-3.

O’Brien, the No. 2 passer in the

American Football Conference,

also hit Freeman McNeil for a 10-

yard touchdown in the second

r. Bui be was intercepted by

sbd Cherry in the third quarter.

tens. The Jets had won their two
previous games by a combined
score of 6U. —
The Jets held Chuck Long to 10 In addition, Atlanta starrumung

completions in 21 attemptslor 119 bad: Gerald Riggs sprained his left

yards with one interception. Long knee and did notplayin the second

was sacked three times. half.

OBers 31, Patriots 6: In Hous- Beogafe 24, Browns 17: In On-

ion, Allen Pinkett caught two rinnati, Lewis Billups returned a

touchdown passes mid rushed for fumble for an early touchdown and

another touchdown and Mike Ro- lekey Woods had a pair of 1-prd

zter scored on a 1-yard ran to lead scoring runs in the first half as

Houston past New England. Tony Cincinnati stayed unbeaten with a

Zendejas bad a 49-yard field goal victory ova Cleveland, now 2-2.

for the Oilers, 3-1. New England, 1- Cincinnati, 4-0, ended a two-

3, lost its third straight game. year domination by the Browns lo

Cowboys 26, Ratoons 2ft In Ir- maintain its best start since 1975,

Orleans beat Tampa Bay. Hebert ijf;

^l6of2Sforl59ymtU.
•

iw 24. Packer* 6: In Green

BaVWiSMin. Neal Anda*»

S?for twotSidowns
and Chica-

go scored 17 points in the final five

Wright
.

five times

and intercepted turn twefc

Colts 15, Dolphins 13:

nfloolis, Dean Biasuco kicked five

SKals. while the Indianapotis

defense sacked quartCTbadDmi

Marino four times in defeating Mi- --
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ving, Texas, Steve Pdluefs 29-yard

scoring pass to RayAtexander with

1 :48 to play lifted Dallas to victory

ova Atlanta, 1-3. The Falcons lost

starting Quarterback Chris Miller

in the tnird period when he

when the dub went 6-0.

Saints 13, Buccaneers 9: In New

Orleans, Bobby Hebert threw a

first-quarter touchdown and Mor-

ten Andersen kicked first-half field

goals of 28 and 41 yards as New

Mill. .

The Colts’ Eric Dickerson, who

went into the game

league in rushing, had 1-5 yardson

30 carries to move past JimTaytor

into the No. 8 position on the Npl -

career-rushing list.
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breaking his string of passes with-

out an interception at 211, tin

USC flattens Oklahoma, 23-7
Tl* .

- '-

i interception at 211, the sec-

ond-longest in NFL history. Ban
Starr holds the record with 294

passes without an interception.

Garry James scored on a 1-yard

run for Detroit in the third quarter,

the first touchdown yielded by the

Lions, the leading defensive team

in the AFG in more than 10 quar-

Compited by Our Staff From Dispatches

LOS ANGELES — Yes, sir,

Oklahoma can be KO’d in the regu-

lar season. Southern Cal applied the
feruv-lmair punrfi Saturday handing

the Sooners their first nonbowl loss

since the third game of 1986.

Tailback Aaron Emanuel scored

Rutgers 21, Pena St 16: In Urn-

vwsity Park, Pennsylvania, Rutgers

registered its first triumph ova the

Nittany Lions in 16 ff»nes dating

from the teams’ first meeting, in

191 8. Mike Botti carried 18 times for

COLLEGE FOOTBALL
twice, quarterback Rodney Feete

e USCj

ProstRegains

RacingLead

With Victory

Sunshine Forever Wins

Mano’War Turf Stakes
Neut York Times Service

NEW YORK— Sunshine Forev-

er, bred and owned by Darby Dan
Farm, held off Pay the Butler’s late

charge to win Saturday’s S596.000
Man o'War Stakes at Belmont Park

by half a length. Sunshine Forever,

the favorite, ran the ltt-mile (2210-

meter) turf race 2:14-2/5.

In the unofficial kickoff to the fall

season of grass racing, six of the nine

entrants, including Pay the Butla,
began their careers in Europe.

The Associated Press

ESTORIL Portugal — Alain

Prost, driving a turbocharged Mc-
Larcn-Honda, won Sunday’s Portu-

guese Grand Prix to regain the lead

in the Formula One driver's champi-

onship standings after 13 races.

The Frenchman's fifth victory of

the season overtook his Brazilian

teammate, Ayrton Senna, who fin-

ished sixth in a 70-lap race ova the

435-kilometer (2.70-mile) drcuiL

Prost, who finished in 1 hour, 37

minutes and 40.958 seconds, has 78
points, two more than Senna.

Italian Ivan Q»p«Hli piloted his

became USCs total offense leader

and the Trojans capitalized on
three early turnovers to beat the

Sooners, 23-7. It was Oklahoma’s
first regular-season loss since Mi-
ami turned the trick, 28-16, on
SepL 27, 1986. The Sooners bad
won 21 straight in-season games.

While Peete, who holds 13 school

records, racked up 238 total yards

to push his career total to 6,462—
passing Charles White's mark of

6340—Oklahomaquarterback Ja-
melle Hotieway lost the ball three

times. His replacement Charles

Thompson, was intercepted twice

by Cnris Hale and once by Cleve-

land Colter late in the game.
Peete completed 16 of 34 passes

for 198 yards and rushed tor 40
yards as USC upped its series re-

cord against the Sooners to 4-2-1.

The outcome was decided in the

first two periods, when Oklahoma
couldn't move the ball across the

50-yard line.

112 yards and two touchdowns to

lead the Scarlet Knights, who had

Ten champion

i Stale'in their opener.

Miami 23, Woccmsa 3: In Mi-

ami. linebacker Bernard Clark re-

turned a fumble 55 yards for a

touchdown and Carlos Huerta

kicked three field goals to boost the

3-0 Hurricanes, who scored their

15th straight victoty and 35th con-

secutive regular-season contest de-

spite six turnovers.

Nebraska 47, Arizona St 13: In

Lincoln, Nebraska, Steve Taylor

ran for ooe touchdown and passed

for another and Ken Clark rushed

for 122 yards to give Coach Tom
Osborne his 150th career victory.

South Carolina 23, Georpa Ufc

In Columbia, South Carolina,
Todd Ellis paced unbeaten South
Carolina to its fourth victory by

321

normally-aspirated March-Judd to

7:09.553 off 1

“This was a great, great victory

rid. “To
second, :09i53 off the pace. Thierry

Boutsen of Belgium (a Benetum-

Ford) and Britoa Dock Warwick (a

turbocharged Arrows-Megatron)
were third and fourth, respectively.

and a lot of fun," Peete said, “'lo

see our line come off the ball like it

did and our backs run up there and

the receivers catch the ball like they

did It’s fun when you beat a
great team like Oklahoma.”

28 of 43 passes far 321

including a 36-yard TD pass

to freshman Robot Brooks.

Ohio St 36, Lmasana SL 33: fit

Columbus, Ohio, sophomore Greg
Frey fired a 20-yard scoring pass to

Bobby Olive with 38 seconds re-

maining to conqriete a 16-point ral-

ly by Ohio State in the final 1:56.

Auburn 38, Tennessee 6: In Au-
burn. Alabama, Reggie Slack com-

pleted 14 of 18 passes for 220 yards

and two touchdowns and ran for a

third to lead Auburn, which con-

verted three third-quarto fumbles

into touchdowns. At 0-4. Tennessee

is off to its worst start in 25 years.

Node Dame 52, Ponbe 7: In

South Bend, Indiana, quarterback

Tony Rice sprinted 38 yards for one -

TD and passed for two others m them
fast half to lead Notre Damt
West Virginia 31, Pittsburgh 10:

In Pittsburgh, A.B. Brown, who

transferred from Pittsburgh as a

sophomore, rushed for 110 yards

and one touchdown to power un-

beaten West Virginia to its fourth

straight victoty.

Gemson 30, Georgia Tech 13: In

Atlanta, Joe Henderson rushed for

1 16 yards and a touchdown to lead

Clemson, which was flagged for 13

penalties.

Florida 17, IVfississippi St- ft In

Gainesville, Florida, Entnritt Smith

ran for 164 yards and two TDs, one

on a school record 96-yard dash,

helping Florida to its first 441 start

since 1974.

Wyoming 48, Air Force 45: In

Colorado Springs, freshman Tim
Fleming kicked a 27-yard field goal

with five seconds left to lift 4-0

Wyoming. The winners got three

TD passes from Randy Wehuak in

a 31-point fourth quarter.
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In SeattleTtony Covington ran two

yards for a touchdown with 1:31

remaining to boost 3-0 Washing-
ton. whim squandered a 284) first-

half lead. fAP.UPt
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ACROSS
1 Untidy person

s Lessen

10 Beer ingredients

14 -Just m ‘

1956 song

15 Bundle binder

16 Malefic

17 Canal or lake

18 Weasel relative

is Neck pari

20 Floyd 01 bo^ng
lame

22 Loafed

23Was in session

24 Ancient limes

26 Moines

29 Actress Miles

Irom OWa.
32 Courage

35 preposterous

38 Male parent

40 Arose

41 Also

42 Soli drinks

43 Mini or saqe.

eg
44 Extravagance or

abundance

46 Superman
Christopher

48Wnhin Comb
term

49 Cadc/can Indian

50 Gamblers’
paradise

52 Globe
54 Fuller away

57 Eric Of lootbal!

lame
63 Performs

64 Revere

65 F-okei stake

66 Andiews Sisters

eg
67 inhibit

6fl Rods healers

69 Sea swallow
70 Pull?

71 Siam

DOWN
1 Pace

2 Italian monel ary

unit

3 Leave oui

4 Red rool

vegetables

5 Cut shon arrcrafl

tiighi

6 Nocturnal

mammals
7 Low lemale

voice

8 Wee

i 2 3 4

14

17

20

5
|

G 7 6 9

15 >

IS

y

ia 11 12 13

is
-

?9“

WEATHER
EUROPE

54 55 56

S3
-

ee~

ooetaa

@ New York Turua, edited by Eugene Maleska.

11 Elliptical

H1SH LOW
C F C F

AJoarvo 26 79 15 59 (r
Amsterdam 15 59 10 50 r
Altums 28 82 18 M el

Barc«tooo 27 81 16 41 tr

Betarode 26 7V 12 5« tr

Berlin 19 48 9 48 Ir

Brsssdi 14 47 13 U
Budcmest 21 70 » 48

Cwenhaaea 14 61 10 50 cl

Costa Dd Sal 16 79 18 44 Ir

Da hiIn 17 43 8 46

Edinturab IS 59 5 41 Si
Florynoe 25 77 14 57 d
Frankfurt 17 63 14 57 a
Geneva 19 66 7 45 d
Hcttinki 12 54 10 50

Las Palmas 27 81 17 43 Ir

LHfeOB 27 81 15 59 tr
London IB 44 14 57

Uaxeabaora 12 54 11 52 r
Madrid 2/ 81 10 50 Ir
Milan 25 77 13 55 (r
MOSCOW 11 52 5 41

Marten 17 43 10 50
Nice 24 75 16 61

Oslo 17 43 8 44
Parts 19 46 14 at
Prague 15 59 12 54
Rrrrkiavlk 3 31 a 33 cl
Roma 24 79 15 59
Stackboim 15 59 10 50
Strasbourg IB 6* 15 59 D
Venice 21 73 15 5V
Vtenna 19 44 12 Si
Warsaw 15 59 12 54
Zortcb

OCEANIA
18 44 11 52 0

Aecklaad 17 43 7

Sydney 19 44 17 43 Ft

ASIA NORTH AMERICA

THAT SCRAMBLED WORD GAME
[Jt by Henri Arnold and Bot) Lee

DENNIS THE MENACE

BOMkOfc
Brillno

HIGH
c e
30 U

LOW
C P
V II

2? 72 1* Al
Bang Kang 27 81 23 73 0
Manila 32 90 25 77 St

Now Delhi 34 93 24 79 PC
Seoul 25 77 17 43 sn
Slianolm 21 7D 17 62 d
Slnuaaore 28 82 24 79 a

Taipei 24 79 22 72 lo

Tokyo 22 72 18 64 O

AFRICA
Algiers 28 B2 15 59 d
Capo Town 19 66 17 6J C7

CasaManoa 29 84 16 41 d
Harare 28 02 IB M Ir

Logos 28 82 16 79 r

Nairobi 20 68 >5 59 0
Tunis 29 84 16 6! IT

LATIN AMBHCA

to AncMrooe
ir Atlanta

Botina
Chicago

Wt

Honolulu
Houston

Miami
Mlaooapolls
Monlreal
Nassau
Now fort
San PraaUico
Seattle
Toronto
Wadilmtaa

tr MIDDLE EAST

HIGH LOW
C P C P
* a 1 Jj

II M II 41
ir U 13 H r

23 73 11 H Ir

23 82 10 50 Ir

22 72 10 » tr

30 M M 73 oc
33 01 21 73 aC
25 77 15 SO DC
32 TO 25 77 pc
22 72 11 52 oc
19 AA 7 AS Ir

30 SA 23 73 ji

10 AA 14 57 sh

20 AC II 5? DC
16 41 10 50 cl

21 70 B 44 Ir

20 AO U 57 W

UnscrairWa mesa four Jumbles,
one fenar to eacn square, (a fomt
tour ordinary words.

I RONOC
1LJJin

NORST
Tfx:

Buenos Aires
Camas
Lima
Mexico air
Rio de Janeiro

Ankara
BeJnit
Cairo

21 70

20 68 10 50 H-— — — — na Damascus
17 43 14 57 0 Istanbul

25 77 12 54 pc Jerusalem
29 84 23 73 a TelAwlv

14 57 cl

28 82 22 72 Ir

28 82 17 43 cl

25 77 IS S? Ir

IS 77 17 43 d
29 84 21 70 cl

DIMRAYL V,

CHROID

Li_

_
what a man

SOMETIMES SETS
I FROM A WOMAU WHO
(looks ukea oream.i

d-cloudy; tofooay ; lr-ia)r; Mtali; oavercast: oc-oanry cfaudY; r-raln;
sh-shuwnrs; sw-snon; B-slarmy.

Now arrange m* circled letters la

loan me surprise answer, as sug-

gested by trie above cartoon.

MONDAY’S FORECAST — CHANNEL; Rough. FRANKFURT: Rain. Temp.
15 — 11 159 — 52). LONDON: Rain. Tama. 18— 15164— S9». MADRID: Fair.
Temp. 29— 10(84 — 50). NEW YORK: Portly ctaudv.Temp.24— 14 f75— 57).

PARIS: Cloudy. Temp. 21 — 14 (70 — 57). ROME: Fair. Temp. 77—18
181—44). TEL AVIV: Na. ZURICH: Fair. Temp. 20 — 7 168 — 45).
BANGKOK: Fair. Tema. 33— 25 (tl— 55). HONG KONG: Cloudy. Temp.
24— 23 (79 — 73). MANILA: Thunderstorms. Temp. 32 — 24 (90— 75).

SEOUL: Mist. Temp. 28— 19 (82— 64). SINGAPORE; Thunderstorms.
Temp. 32 — 2C 190— 79).TOKYO: Rain. Temp. 21 —18 (70— 44).

“ EIIXXXIXI
(Answers tomorrow

’ Friday's
Jumbles' LISLE ADAGE JABBER BLOODY

>i. j- •

&

In 0

Hie

of the

Answer What trie ophthaHnaloqints called trieir

annual srilndlfl—THE hEYE BALL"
rrWALKS UKE A DOCK, TALKS LIKE A DUOC.AND

looks ukha duck.., its Margaret. "

9 Do wrong
io Rickey ot

baseball fame

12 Meerschaum.
eg

13 Snow vehicle

21 Having roof

overhangs

22 Wrath

25 Unit

26 Plate

27 Enroll

28 Make points

30 Moreno or

Havworlh

3T Overhead

33 More repulsive

34 Expunge
36 Oscar of

baskeipail lame

37 Cut ot meat
39 " Guam

Video.'NC
motto

42 TasV-

44 Author Deighlon

45 Furnace tenders

47 Victory sign

51 More unusual

53 Boasts
54 Unit ol electricity

55 Land measure

56 Agitate

58 Ninth Greek
letter

59 Rowing team

60 Break suddenly

61

Ihe Great.

German king

62 Cocv place

64 Combine in a

Sum

PEANUTS ANDY CAPP I t

I SUPPOSE THERE ARE TIMES WHEN YOU CANNOT
IMAGINE TWINS TO 60 THROUGH LIFE WITHOUT ME..

Solution to Friday's Puzzle

.‘SSBSft

ITWASnTALL ,

THATSAb —

<

A TACKLE,
W4Sir,PeRCY?

V

WHEN rtXJVF BEEN KICKED
BY HIMAS OFTENASI
IT'S REALUYACOViroRr,

TO Be BRUISED
IN A NEW PLACE

i)

MilArMiwD lytt.
9-K»

,
W1

iiecoil

Hutfirs

turn
I

,«em;
Herald

r

WIZARD of ID

( eomMax
Airis

fcfc W‘~ J
J

/ FINP9 THAT IN
j

-Sst
REX MORGAN

EQHDDQL3

D Q
aLDQDDi

E aDBE
EEEQE

EB E

DOONESRirRYB

dSTUSSQi PSAPmUPU
CF6PSEK jmWNf

SXfMICHe
ANPDBt

P
[ro

^ari.sF*&Biaitssm.tiMNG\
those vt&esnxrnet&iBWX

iJusrDctrrGETir. tvsfo--
iaus>BUSHRxwi&.teie&\
-nB£&XMANXB.PE£BI7

I'mwu-

I KNM. AU. TfiB SWRDSBM
saotiTQFavwcm. s>e-
7lM6GI7HNKTHB&ff

OSMSeguSHATM.!
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SCOREBOARD OLYMPIC RESULTS
BASEBALL

Friday'sandSaturday's Major League LineScores
FRIDAY'S RESULTS Sltob and Whiitt Nictate «*IA(tan*wi.W-
AMERICAN LEAGUE SHe* 1541 L—Nidhol* U.:yma urnmm—m j himemh i

^WBlond 001 nt HO—2 f
T**"« MO HONM 1 0

KM. ward til. Honk* it) qm BonHn; »***»* «*» Rraefi. Hen
Swtntwa, Gordon (1) and Allans*. W-K*y. Glioma (9) end Krarter, Sandberg C
IV* L Swindell, 17-K sv name an L**»*toa. I«l. I—Russell, to*
HR*—Tor. OMI 1231. a*. Medina (Sj.

MtawHa Ml MO 30V-
tatim IN» in—H 14 2

WBOnilo HOM *2*~
mw York on ns M_ 9 11 ,

ToUwr, Rendon at ana Klito: W
Hint. Stanley W. Batten ttl. Urn (!)

M,Ucr‘ 8oon* tft. W-RsardoaW. L
SmWti (9) ondGoflmcin.Corone

(8).Manana 1>M-

(9);HodSOa Pena (J).Allen (SLRtohettJ (7).
lDefr“R at Baftimor* opeL rata)

AMherde (V). Burttennan ft} and Slought, NATIONAL LEAGUE
5Jdanor (9). W-Un»,7* 1—Motarefc 44, Torn 338 m H4—It

MEDALS

LAVOttan. M-ll. I—Russell, TO*
SM MB 30V—1 C

B»»ornio omm BUI 7 a

Hrtstazov, Butoorta, 19J50.& Curthi Httbort,
ConoUo, ItJZL
Pommel: 1 trio). Lyubomir GueraKkov.Bcd-

PRELIMIMARIES
MBITS 3MM IndMdnd Medley

Heat 1—1. Vaughan Andren Smith, Zlmbo-
wrl°; JaotT BorkaL Hungary, md Dmitri HI- bwo, 2 minutes. 1M7 seconds. 2. Mohammed
teerawv.SovlN Unton. 19.950.6 Kolcte Mlzu- BlnaWd,UnlfedAn»EmlrBN43»Jl0.3.Mo-

(Threogh smay.sart.a- Darn

Sv—Smith Ufl.HRo Boa. Evans (T8).N.Y. **-Lual*

T>H
iDHraR at Uhnm pad. rata)

NATIONAL LEAGUE
"aw rant no ns mh-m m •

«««ar 4, J.
-

*

V*-|h Ifc -
;

.
-

K
n>xv *.£
flftlhft'! C"l: v‘.

I

' ,r=uua \\ i

l*wv^crr,:

Alii. iT-
(r :.,^s i

hfjifi: • >v
;

otfiiEh! t »>

!

i>.
MoHInotY tiSJ. Word Hi, Pootkmib (IS).

1 4-. Dotratt Ml M NVH I 3
•NfW jr :;..l • ‘“s: .. i Wfl»ora no m on-* n i

kiiMi.r.’. “ ^ TarreHHarnondai (W and NokotrMilackL
,T!

f rHadonfwar m and Kennedy. Totnatcn oj.
*v i. r :r \V< H-W«"nfUM, KL L^TofnHLMi HRo—

4»tvn . ..» -_- :i dm- wuch n*L Ev«» bal
’ •"

:..| ‘if MoowoOly MMHM < t
CMeeaa dm an n»-i 7 •
SabHhawn, Giratan (t) and Owen, adrk

Mi; Raaat. Janaa (0), ThtOPOn B> and PhK.
UM. Lr—SabnrhaBen, 14-15. Sr—

loma, = “
ss:s« ; i“ MoomSehoolartOJiindVMNsHouahm

It*. ,
Kroner. w-HcMBh. 15-15. L—SdWDior, s*JWIV <4 ..

r
HR—Tex. Sierra (991.

9*1 *tl Ui-. Vrh Oowoad MO an w Mi oi-o M a

Ihu* l •
" MUwNAaa IN MO MS ON •—on 1

JZ: ' Ytama. PHmk (!}, Cadarat in, Eckenlav
^miki i>Hrr (OJ. Honeycutt (Ml. Natsan C11). Buns (WV

1 « ifilu L-awS.'. •
‘ .

• Z**^!*00** Nlw«' **« W. Crtm (U.

,v Jf **« int onOSwrhoff.TN-iteJioa** L-»*«0 ft iW Q1. %1
-N ^ Bosto. 7-11 Sv—Bums «L HRs—Oak.

V*rr iVafcs.VrV** «fGrtni129). Qraon Mil. mb.

D

oor u».
iutit, ^ j. t- Mtenwlo Mi Ml MS—/ T1 |

r I-:-..
C*' CBBtanht OM HI MO-1 « •

I Kr.;- ,
. > .'4V LKuSmMh (5) end Lnodner; Rnlmr.CDIaan

m«i,. '

,

‘r- ''
. - ; WJ and MIBer.W—SmttlvM. L—Flntnr. V-45.

‘T* VC NATIONAL LEAIMIE•M «»:! . ; .
. ' cucaaa mmni l—s n 9

Mr«J V . -:.ts MKrtam Mi IM MV B-3 • 2

•s 1
^ ’l.FW' Maddux. Mover lllend BarrytlBI; Drahak.

•> P.tt*K.;.i. . : Robinson (I), Kipper (10L Oatt (TO! and La-
t«w cr-- • ' •

. „
">

•
VhMMn, Prince (*}.W - Moyer. MS. L-KIn-

S?-
2*- Bonds CM).

i^mnoH OH Ml MO—5 10 I
mJiTirs.. . , jpnta IN MO Ml—4 H I

WMLAouHaraUt.Mcaurvin.McDoMafl Pnitmd
(M and Conor. Lyons Oil MCWDIIam, Out- New Zj

sentwry (3), Pefant (t), CattMlo (91 and France
Pena. Oquendo (7). Pwnazzi in.W—Weatl- -tenon
a L—McWilliams. 4* HRs—N.Y- MeRavn- Sweder
°W* US). Team (0, Wilson m. Czacho
LOs Angetos M KM 11S-7 11 t Yuoort
Saa Franctsca no HO US—3 IT T Canada
Tudor. Horten IS). Orosca (7} and Damp- FbUam

wv; wiuwi, Sonnsai (5), Price C7), RX»yts norwai
(’)ondM«Mn.W—Horton,ML L—Wltsm,(VI Hatherl
8v Otowjb (9>. HRs—5J=. NLWUUams 2 (O. Switzer
Cftfnnall «a m MO-9 < I Oenma
Attfflrtn 1H HI MO—1 4 2 SOM**
JadSM and Raadj Mahler, Boever (9) and Spain

Vlnrili Benedict (»). w—Jadeeon, 33-7. l— Pertup)
Mentor. ML HR—AIL Sent nil. Surinac
ddaeoB no eos ns—a « 1 Turkey
PUsharo* INMMM S 2 Chile

BlalecU.OannM(7).DIPInemandBanv- Cosio f

Mil; Walk, Flslwr li), Rucker (B). Robbnan Betohm
(fl and Lavaniere. w-gosom 4* L— Greece
Rucker. 0* Sv—OlPtno t«. Taiwan
Montreal Ml IS—I 4 I .

PhOadeMda mas-o a 0
Pern and FBzoerald; Madrid aid PanKh.
W—Pena. 12-7. 1—Madrid, 0-1. (WT
Houston m m ms—a t •

1

Ian Dtooa OM IM Mx—3 7 I
HeaMiced(.Andularf»JMayer(7landBI*-

ato;WhttsenandSaiiKaaaML-WMtson,13-T1.
L

—

Healhcock. 0-4. HR—SJX. wwrtlnez (Til.

G S B TOl
Soviet union 30 15 22 67
east Germany 21 19 18 12
united States 12 15 11 31
Butoorta 7 7 6 28

Ranoito 5 0 6 20
Chino 3 8 9 20
West Germany 7 S s T7
Hungary 8 4 2 14

Britain 3 4 6 13

South Koreg 2 3 5
'

Holy 4 2 3
Australia 1 4 3
Poland 1 2 3
New Zealand 1 0 6

Franc* 1 2 3
Jtmn 1 2 2
Sweden 0 2 3
Czechoslovak In 2 2 0
Yugoslavta 2 0 2
Canada 1 1 2
Finland 1 1 2

Norway 2 1 0

NfihenoiKls 1 2 0
Swtizanana 0 2 1 :

Denmark 1 1 0
Senegal 0 2 0
Cfweiw 0 8 3
Portugal 1 0 0
Suriname 1 8 0
Turkey I 8 0
ChUe 8 1 0
Costa Rico 0 1 01i 0 0 1

Greece 8 8 1

Taiwan 8 0 1

DIVING

i

f!l!f!?'^^
,,^iVtU,r1L,0*rtl,W'50Vt*t hamrt Ahdulla United Arab Emlratos.

u™on
“ __ _ 3:3144. 4 Rami Kentari. Lebanon. 3:340.

Healy-l.SutttmAfcXalbLKuiwtLJrrtnut-v tandmTi ResaKs

a ««» Hlthcw. casta Mca. PraHmlmeta
!
?^>^Tll̂ ^9<!tlTlo,Ty>”Ja0-* atW-14 1 Kihlg Slngtston, VIrgk* Istarts, WOMEN(W.Kok^ Hri^v.Butoorla, and Voiert a Cmham Lewis Thompsoiv Zlmbo- Yumlavla A», czeanMovaklo 57
LJ^nfcSauletUntai.WJa£ bw*, 3;1?JL i Twl Hrin-vwv Taiwan. Urtied Siam 94 China If

*IWS* a*B» CM-IU iWmn, 2!l«L 7, Bulgaria A South Kona 17

Mouhamwwj Dloo, StntgaL 2JH7L S, Bruno Auslralki tf. Soviet Union aHoon, soutn Korea, 17^75.4. Dtai Koiev, Bv>>- Ndkrva,SeneaaL 3:9.18. Heat 3— l.Lee Jae-

l9J25.LSvon Tippett,EnrfCenmmy.WJOO.4
(Me), Kataer Hrtstazav. Bulaar la, and Valeri

LkHiUne.SouletUidon.lU35.

30 Haon,8outn Korea, 19.7744 Plan Kotov, Bu>-

aaftaira^HolgerBHiratidt.EtBi Ganna- ioa5cw1h Korwi,3rnlnut**,UJ8iecondS.a CHINA 091:u nv, l»Asa
W Paralld Bars: I, Vladimir Artamov. Soviet

l9JOO.3,5vanTb>0ett,EiBtGaf7nany,19J5a4
KaWer HrlNouv. Buloart* 19^9. 5, MartUO
Ghorman. Romania. I9JD0.

Kartaaatol Bor: 1, He. Vtadlmlr Artemev,
Soviet Union, and Valeri Uouktna, Soviet
Union. 19500.3 (tie). Hotoer Behrenrt East
Germany, and Marius Gherman, Romania.
19J00. S. Wang QiairtitHM. China 19J7S.

utBb MA3 second*. 2, Dioga Modeira,Poriw
001,3:1021 .

1

Rsns CenaeadDn. PrtlitminBs,

tilS J^ckSSThn*
1^^^! yrtfei"*!

MOCv«rttaBniim340*4Arne Donovan#-” Up
.

StoOOTOfe
'-
2:11--57- 1M0. Teresa weatherspoen W (M * Brid-Wlrmamd Sugriat, inaonesta 2:1in 7. Mar

ROWING Javier COreooa, Masks, smu, 4 Rodrkw
Coma toz. Mexico.2:0t53.4 EdvanlEdvards-
Mfu Icetart, 9:1414 4 Renata Roman*, Bra-
dt,2:KL32.7,tle,Xle JutkOUna^iaatauaL Welted Mates

ond Martin Lopez-Zobera, Spam, 3:1152. Tbrot-pobit nek) oocds-CMna 4-9 (Gru 4-

Haat i — 1. Patriae KIHU, East Germany. 2 9} : United States 2-3 (McConnell Ml. Fealea
mantles. (077 seconds. Z Mikhail Zoabkov, at-Nane, Rehoaeds anna a (Zhm }.— Soviet Union, 2:03J9.a.Oarv Anderson. Ctmo- United Statas37 (McOalo HI. Asrtsb—CRIna

MEWS COXED PAIRS da. 2MOO. 4 Bill StapMan, OS. 3:BSJ2- 5, M (Cana 51, Untied States 11 (Edwards 51.

1. Italy (CanekMAbbaanala, Giuseppe Ah- Luca Secehl, 1My. 2:6545. 4 John Dawev. Tstd topis China 14 United Stale* 14 A—
baonaia, GUtsomw Dl CopuaL4U9L7*.2, East Britain, 2:0555. 7. Roberta Cassia, luy, HUSO.
Germany (Mario Strait Deftef KJrchhaH, 2:8SJG.4GaryOToole.lraiond.2:a7J7.Hoat7 emmtovk Resrtts
Rene Rencch). TMM. 3. Britain (Andrew — 1. Robert Bruce, Australia, 2 minute*. 0431 MBlI^
HaimsA Steven RaSgrava, PatrickSweeney). Mconde. Z DavW Wharton, UA. 2.1MA4 X rnmrta w chirm to
710L95. 4 Romania. 7dft40. X Butoorta. Jens-Peier Bemdt, west Germany. 2:04144. uriMOntolutowi M
7:0X04 4 Soviet Union. TiOUP. ChrWopheBontoOu, France,2U)45S.LCharo- SnrtTl lXBrarll 110

^
MBMTS QUADRUPLE SCULLS . ktmboi PapanHwtaw. Greece. 2:0153. 6. Nell

Ssr

FOOTBALL
College Rewrite

Afar.uTwTi^?Vs

nv.:
rirtid;?ir>

‘

JRl! t.'l ..

on a hh... .7
,*

lirlf'rty .
“ > •

lirur N c
-i

'

telrtREUi;
Fbs

.

tj-ir-’-i *! • <

! 1 . 1 : • l /; r

with ! ^

-k :v u -•-‘..V

U^Air:
.’

' JVi, .: I r_ •' •

* ».*S

W MJhhfi.ki Sr _

IR'iia f."

iWMA. v- «

u*r. »’-.< .. . . v7.

'.*

i* A 1

nr (ML ' Mohr Cron 30, Princeton 26
Ml Ml MO—1 4 0 Lafayette 49, Columbia 3HIM 003-0 4 1 Lehioh 4T. Dartmouth 14

Mia, Birtsae CU. Stdalre (4), Marrtiy (7), HAST
Dibble (#L Franco (9) and Read. McClendon Arnhem 14 Botes 12
(9)9 Smote Jimenez (3), Puloo (51.Am* Army 23. Northwestern 7
madwr (i) imd BenatflcL w—sl Ckdra, ML Connecticut 4), Yale 0
L-SmBttz.24 Sv—Franco (36). HRs—Chu Cornea 17, Colgate 14
Darts (25). Aft, Murphy (24). • holy Crass 30, Princeton 26
Near York Ml OR Mo—I 4 0 Lafayette 49, Columbia 3
St. Loots OM m 003-9 4 1 LaMoh 41, Dartnwirfh 15
Gooden and'Lvoni; Magma, Cbstolio 19) Mosaachmatts 45, Harvord a

cart Poonozd, Pena (9). W—CosteKoiS-Z L— Pam 34 BacknoU S
Gooden, If* Rbade (stand 17, Brawn w
Moatraat MO in Ml-* » 1 Rohm 2L Pm St. H
PWadetobto Ml Ml 100-3 7 0 Syracuse 3S. Virginia Tech 0
Smith. McGafflgan (7), Parratt (0). Burke Tuft* 24 WUtovcei 22

(9) and Santevnnla, Fftzoerakf (9); ILGran. West Vkgtota 31, Pfttaburgb W
TekuteeN) and Parrish.W—PerraW.lM.L- Wllltams 14 Hamilton 15
Tekufve, 3-7. Sv—Burke (UL SOUTH
Msasten Ml IM OM Ml—3 f 1 Aiubamo 44 Vanderbilt 10
Sea neao inniM Ml—« 7 • Auburn 34 Twnnai 4

Scott. Smith (0), Darwin (Ml and Btosfo.' CNadei 42, Now 35
HaeddoAMcCullersU), Letter <11fond San- damson 34 Georalo Tech .13

ttogo.W—Lelper, 2-0. L—Darwin.Ml HR*— Duke 34 Virginia 24
Hou-Davts UBL Ban (14). SJL. Alomar (9). Florida 17. MIsNsslppI Sf. 0
Las AmmIos IM IM OM—3 1 I Florida St XL Michigan St 7
Sae Francftcs Me SM mm 5 l LertevfUe 34 North GaraBaa 34
HerWWser and Dempsey; I tommedeer. Gar- Maryland 34 N. Carolina SL M

rafts (9) and Mamearing,Metrtn 19LW—Her- MiamL Pla 2X Wisconsin 2
jshbor, 23-L L—ttanmaker, f* HR—LJL, South Carolina 2X Georato U
Hatcher (l). Tufaiie 24 Memphis SL 1*

SATURDAY’S RESULTS MIDWEST
AMERICAN LEAGUE , . Iowa 14 lean St 3

oaMwrt iMinoM-sn 1 . Mldiioen 9, woke Forest 9
MllwnuUn OM Ml Mo—a o. 1 Mbneeata 31. it llflneisM
Stewart, Hemyartt (9), Eckersfay (W and Missouri 24 IndianaM

Hasiey; Waamaa, Knudnon (5) and Surheft Nebraska 4Z, Arizona SL u

Tuiaite 24 Memphis SL IV

MIDWEST
Iowa 14 loan St 3
Michigan if, woke. Forest 9
MJnmaoto 3T. ft Illinois M
MtNaorl M, IndianaM
Nebraska 44 Arizona SL M

W-Sfewart, 20-12. L—Wearaarv 13-12. Sv— Nafra Dame 54 Pardae 7
Ohio St. 34 LSU»

SOUTHWEST
Oktohama St 52. Teas A4M a
Texas 27, North Texas 34

TH»- \n\u\

Edcerstoy (44). HR—Oak. McGwire (ML Ohio St. 34 LSU »
1*0" HOMO 201—4 4 2 SOUTHWEST
\«w York IM ON JO-4 11 0 Oklahoma St 5L Texas A*M 15

BoddKfcer,Bo(fon(7),Stanlay(7),Smflh(V) Texas 27, North Texas 34

tsrtGedRMxi,Caram(f);Daison,5Meldtm. Texas Christian M, Boston CaBegs T7

Peao (71. Mohorcfc (RLGuettannan (9) art Tams Todi 34 Baytar 5
Sfauoht. W—Guettennaa 1-T. L—SroUh, 4* .

Texus-EI Paso 27. Tutsa 34

KeosasCBr M4MOM • • PAR WEST
CMoaoa - OMMOMt-oio s Arizona& 6. MMdaan l
Bannister, Gordon (5), Lee (IS and Part- Caftfomla 52, Konsas 21

dos: Peterson, Pad (4), Putterwn (Mi, Mo- Colorado 24 Oregon 9L n
Carttor(Dand HiftW—Bannister, 1341 L— Oregon 7. Monford 3
Peterson. 41. Southern Cal 24 Oklahoma 7
Toronto Ml ON Ml—1 9 • Washington 34 Son Jaw SL 31

aewta^i .-ms Me mb b %-Jt Wyoming 44 AirFbreees.

Texae-EI Paso 27, Tutsa 34

PAR WEST
Arizona SB. E. MMdaan I
Caftfomkx 52, Kansas 21

Cotarndo 24 Oregon 9LM
Oraaan 7, Stanford 3
Southern Cal 24 Oktohama 7
Washington 34 San Jaw SL 31

Wyoming 44 Air FOree 45.
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In October

The eyes

of thef^iion
world will turn to

the cotlections.

But first they’ll

turn to the

International

Herald Tribune.
The International Herald Tribune

has always been required reading in the world

of fashion. This autumn the IHT will

introduce a new fashion editor,

Suzy Menkes, a much admired and respected

authority in the field.

On October 22nd, the IHT will

publish a Special Report on fashion. -

Take advantage of this important advertising

opportunity in the IHT.

For more infonnatton, call:

Dominique Bouvet in Paris

(fl 4657.93.80

Mkhad Lee in New York
(212)75238-90

penny Lowe in London

(1)836.48.02M Jimg in Frankfurt

(69?W55
Ann Worsley in Hong Kong

(51861.06J6(5)861.06J6_

Andrew Thomas iniSmg^ote

(65)223.64,78/9
1

Orcontact your local

HTTiEpRseatalive

tribune

7 /

WOMEN'S SPRINGBOARD
PINAL

1, Gao Mbl, Odna, SW23 potnti. 4 U Qtoa,
Cldna 534J0.4 Koliy Aims McCormick. US.
53119. 4 Irina Lachko, Soviet Union, 5245S. 4
Marina Babkma, SavM Untoa3K444 wan-
dy Lucero. UJS. 4»am. 7, Brito BaUus, East
Gsrtnanv.479J9. 4 Daphne Jongsfxsu, Neth-
erlands, 44&4S.

WOMENS! SPRINGBOARD
Ftort Onailfton

l. Goo Min, CMm S3917 Points. 2, U Qtoa,
China, 30139. x Irina LacfAs. Soviet Union,
4H444 Wsndy Lueera, Denver. 477J4 5, Kel-

ly Anne MeCorrotefc. U3.473J3. 4 Brito Bcd-

daA East Germany, 4540L 7, Daphne Jonue-
bans. NottierfoadA 45US. 4 Mnrtoa BoUcova,
Soviet Unioa^5A42.4 Debbie Fidtar, Canada,
43144 14 Barbara Bush, Canada. 43434 11,

Jannlter Donato, Australia, 433.17. 14 Tracy
Linda Cox, Zimbabwe. 430JA.

7:8404. 4 Soviet Union, 7:8407. OtrWopheBontoau, France,2:0493.LCharo-
MBhrs QUADRUPLE SCULLS . lambas Papantkotoott.Greece.1:0153.4Nell

1, Italy (Piero Pell, Gtontoca Farina. Da- QMnnm.Br(taia2:05347,JeasafSzt]be.Hun-
vldeTlz2Ctoo,AoototnoAbba9nalo),5ua37.4 oary* 2:0944 Heat 1—1. Tomas DamyLHim-
Norwav (Lara Btoroess. vette van*. Rolf oary, 2 minutes. 0415 seconds. 4 Vadim lar-

Barnt Thorasn, AH John Hansen). 5:5584 4 ochtoheuk, Soviet Union, 2:0277. 4 Rato
East Germany (Steffen Boas. Sleffea ZHiUce. Honnemonn, East Germany, 2:0404 4 Peter
Haflto Heeermant, Jens KOnxm), 3^6.13.

4

BermeL west Germany. 2:041*. & Robert
Soviet Union. 3^7.14 5 Australia, 5:59.15 &. WPedhouss, Australia. 2:0587. 4 Darren
West Germany, 5£M9. ward, Canada. 2:0734 7, Sergio Lopez, Spain,

MEWS COXLESS FOURS 2:UM
Wsst Germany, 5^939.

MEN'S COXLESS FOURS
L East Germany (Roland ScbrBder, Thom-

asGreiner, Rolf BradoLOIaf FOrtoer), 5:03-11.
4 United Slate* (Raoul Rodriguez, Thomas

MEM 409-METER MEDLEY RELAY
Heat I — 1. South Korea 1 minutes. 5675

Meonds. 4 Virgin Istarts, 4:1533. 4 United
BohrarjDavid KnnpotlcfL Richard Kennedy Arab Emlrates. 4.-ED3. Heat2-1. Canada. 3
Irj.tooisia. weto GermanvlNoraeri Hess- mlnutes.4455 seconds.4 Netherlands, 3:4545
tou,VMkerGrabow,JargPutftitz.OaldaGri>- i Australia » 3:4744 4 czedwslowakla^t^^™*^***tWviMSS. 3^ 5. Hungary. 3:5274 5.SSSuLt
4 Soviet Unioa Hrt4W Graeea4 :B77L Hoof 3 -LBritola 3 minutes.

. „
MEN’S EIGHTS 44*4 seconds. 4 Soviet Union, 3:4529. 4 Swft-

4 Soviet Union. 11MBJ7.
MEN'S EIGHTS

L West Germany, 3 :45.85 4 Soviet Union, zertand , 3:440*. 4 New Zealand. 3 -4&03. tSMMl. 4 United States. 5UU4 4 Britan. ISToiuLS, Brad? ftSSl 7. MwktaS:n
^‘^OMm*i3oLB?S52i

a!Ma,k 8^431- HSOl 4- u United States. 3 taSS
. juJUUaES Germany. 1:4474 4 Jo-

_1.

J

utta Behrandt, Etta Oermony,7 mtauies. panJ:44J44 France,3:44M.&SMlto3M9^7>
47.19 seconds. 4 Anne MardenU^, 7d0244 a Denmark, 3-5177
Magdalena Gueorauieva, Bulgaria,7^1554 Hona Kona. 4:052*
Harriot Van Ethftamw Netherlands, 7:57.2}.

5, Marioara Pooesau, Romania TJSfJA. 4 WOMEN* 34*
Inoar Pore, Denmark, 7:5977. Meat 1 — 1. enroll

WOMENS QUADRUPLE SCULLS 29A4 seconds (Ohmy

EQUESTRIAN
EVENTS

“r IJSrZr* 5. Denmor*, 3:3177. 7, Singapora. 3^255. %Magdalena Gueorgatowa, Bulgoria, 7^155.4 hum Kona. 4-flsas
Harriot Van ettekman, Notheriands.7^77}.
S, Marioara Pooesau, Romania TJMM. 4 WOMENS 54METER FREESTYLE
Inoar Pora Denmark, 7^977. Neat 1 — 1. Carolina Araujo. Mazambtauu.

womens QUADRUPLE SCULLS 29A4eeeonds(Olvm(pie record; oldrecord).4
L East Germany (Kersttn Forster. Krfstlna Noncy Khriaf. Lebanon. 3077. Heat 2 — 1,

MurtL Beato Scnramm, Jana Saraore). Carolina Mauri, Costa Rica, 27.95 seconds

5.-2L06.

4

Soviet Union ( I rliu KoUmbet. Svst- (OiyiTiPlc record; old record 29A4 bv Coroll-

lanaMazvl, Imu FrotovraAntanlna Daumt- naArauto.Mazambl4ue.SoauLI9MI.4Bnm-
dieva), 5^X47. 4 Romania (Aalsoani Baton, dtsOitafsdattlr, icetart, 2434 4 Ctna Munch.
Anteoora Mlnea, Veronica Cogeanu. Elba- nillsland*.2R544GatharineHMMFooarrv,

beta LipaL 6:23A1. a Bulgaria, 6:3414 5,
Zimbabwe. 2454 4 Lum Sabrina, Taiwan,

Cachostowofcia. 6:41.84 4 Betohim, 5:4379. 3484 4 Veronica Cummbm Guam, 3494 7.

TEAM DRESSAGE
FINAL

1,WMGermany ( Reiner Kllmta.Amtoafh-
rln Limonimil. Monica Thoodarasai, Nicole
Ubbafl), 43840a points. 4 Switzerland (Ofta

Hater, Christine StOckeSwrger, DanM Ram-
eetor.Samael SdiatzmannlMl54544 Cbnodo
(Cvntbla Idwv, Eva Mario Prncfit, Gina
SmlllvAiMbvNlcolD,3M9RL4Sovtot Union,
3925JXL 4 Netherlands. 39B3JML 4 tie. United
States, aert Finland.4 France. 3832-00. 9,Dm-
mark,382584 ML Britain. 379484 14 Sewtan,
377L04

5aterdu*b Resefts

TEAM DRESSAGE
IflfBniMMllQili RdaRl

1. Swftzortart, 4047JKI patois. 4 Denmark,
377384 3, West Gennany,2M404 A Canada,

265UXL & Finland. 244144 4 Netherlands.

250884 7, Britain, 2547.04 4 United States.

252*84 t, Soviet Union, 250484 14 Sweden.
250084 n, France, 1219.84 14 Japan, 115*84

WOMENS EIGHTS Angela Birch, Fill btarts. 2981. 4 Katerina

T, East Germany. 4:1517. 4 Romania, Moreno, Bolivia. 29.41 Heat 3— 1. Rezemda
4:1744 4 China. 4:2184 4 Soviet Union. Monica. Brazil. 2744 seconds (Olympic re-

4:2434 4 Bulgaria 6:2584 4 United States, cort; ^ ncor^ *774 by Carolina Mauri,

JUDO R7L
Saterdayk Resufts

FINALS

MEN'S SINGLE SCULLS
l.Thomas Lange, East Gprmanv. 6:4984 4

Petennlchagf Kotoa West Germany, 6:5*77.

Casta Rica SaouLIMS). 4 Han Youna South
Korea 2S844 Ceo Kay Hung, Hang Kang.
34144 Park Joo-IL South Korea.24244 Ana
iaxelkta Fortin. HonduraA 24(4 4Wm CM,
Tatann, 2471 7, Wing toe Tsang, Hono Kong,
29.14 4 Ana Martins. Angola, 2974

WOMENS 286-METER BUTTERFLY
Heat l — L Blanca J. Morates-MassMIa,

X Eric Vfcrdonk. New ZeotaxL 5:5464 4 Ha- Guatemnta, 2 minutes, 1978 seconds. 4 Maf-
mbh McGlashan, Australia. 7:OL41 5 Kale- Bniten, fttoxica 2:T9J& X Isobelto Ar-
ton BroniewsfcL Poland 7:8157. 4 Andrew noutd Belgium, 2:2074 4 Chang HuMilen,

EXTRA LIGHTWEIGHT n» POMXH/Hka)
FINAL

Gold Msdof Kim Jae-Yun. South Korea
deL Kevin Asano. UJL SMkSo.

Bnwra Modal—Patrick Roux, Franca and
Sheu Tsoy-Omaii, Taiwan.
SomHfetas—(Pool A) Kim Joe dof. Roux,

koka [Pool B) Anna def. Shmil Hosokawa
Josrtn. yusel-aadiL

Sudduth, UA. 7:1154
MENS DOUBLE SCULLS

Taiwan, 2:2454 4 Oanh Nguraa ktou. Vtot-

otu1:3187. Heal1—1, Kathleen NanL East SHOOTING
.A J*L Nlcofcx» menm. Gennany, 2 minutes, 1181 seconds.4 Klyoml
NfYtMrtmbg 4^UX 1 Boot Schmrzmonn TakahasfiU Japan. 2:1268. X Moloa Catar#
and Ull Bodenmann. Switzerland 6^259. 1 canada.2:U2L4MottoJaataen.Denmark.

MqrtChento_mrt^7caslly tataw- a:l5J4 4 Sandra Novm, Portugal, 2:1429.

4

rta Soviet Union.4:2287.4 ChriStlan Hoen- mo Wanton, dilna 2:1984 Meat3—1, Blrte
die and Raw ThumaL West Germany, 63457. weiaong.EadGermanv.3mlmitas.U77eec-*^!^^^Hw> ,̂^C*ril2?' ands. % trtoa Radke, Ui. 2:1273. X Wang
nv.6:2420.4 Per Rasmussen and Blame El- xtaohong, China 2:13844 Ina Bevermann,

CYCLING
taia Denmark, 4.-2594

MENS COXLESS PAIRS
* ITAndrew Holmes and Steven Redgrave,

West Germany.1:0)45 Heten Bewtoy. Brit-

ain. 2:17.10. 4 Nevtana iWteva, Balgaria
2:14*4 7, Kfan Sao-lln. South Korea2:»844

Saturday's Resufts

FINALS

MENS SPRINT
GoM: Lutz Haxtoldv East Germany, def.

Nikolai Kavcha Soviet Unlan (Mssellch deL
Kowcha UW and 1182 seconds).

Bronze: GaryNetemd Australia. d*L Ed-

werd Alexander, Britain (Netwand def.Alex-

ander. 1887 and 1088).

4-KM TEAM PURSUIT
Gold: Soviet Union (VtatctaMav Ektowv,

Artouras Kaspaalte, Dmitri ttefuMaa «n-
taowtai Umaras),4:U31. deL East Germany
(Steffen Btodnettz, Roland Honda Roland

Hemda Caraten Watt), 4:1489.

Bronze: Auslralki (Brett Dutton. Wayne
McCamsy. Staptwn McGtoda Deon Woods),

4:1682,(UL Froooe (Herve Dagorna Pascal

Una Pascal Una, Pascal Potto), 4:2221
Semltkwtr: East Germany, 42454 deL

Australia, 427.57; Soviet Unloa 426.17, deL
France, 42989.

58-ICM INDIVIDUAL POINTS RACE
I, Dan FrasL Denmark, 38 points. Z Leo

PeetmvKetheriaads. 24X Marat Ganeev, So-

viet Union. 44 (1 Urt down). 4 Robert Baras.
Australia. 24 (II. 4 Joan Esteban CUnidwt,
Araantina, 14 O). 4 Uwe Mouierachm lrlf.

West GermaiTv,24 C2J.7, Pascal Una Franca
2L (2).4 Frankie Andrea UA, 2L (2). 9, Jose
Youshbnatz, Mexico, 21, (2). rtMIkia* Somo-
avt Hungary. 14 (2).

WOMENS SPRINT
Gold: Erika Satoumtoe, Soviet Union, deL

Christa Lodtae-Rtohenbura East Germany
(Luding deL 8atouraiee.li58; Sotoomloodot
Ladfaw. 1280; Satoumtoe deL Lading, 1231).

•rone: Connie Paraskevto-Yoona UA,
deL Isabelto Gautheroa, France (Porasfcertn-

Yoaae deL Gautheran. 1407 and 1281).

Britain,62434 XDragatHeaau and Data ctaira SuPtot. Franca 22184 Heat 4— l.
D^R0^I^fc^2LMwPr*,*rn^d Mary T, Meagher. UA. 2 nrimtos, 1225 sec-
Sadtk Mulkto, Yugoslavia 4:418L 4 Akdn oods. X Cornel la van Bentum, Nettnu-tandv
LowiillJantartWlm Won BeOeghem. Belgium, 2:UAL X Stela Marian Pure, Romania
4US47. 4 Carl Ertol and Uwg Gasch. East 2;izsX4,GoMReliaWostGen«xty.2-.11898.
Germany, 4^884 6 Igor Zuborarto and Ya- Svetlana KoptaMkovoSovlet Unlon,2:15U.4
tori Vyrvttctv Soviet Unloa 6:5LT1. Takayo Kit

MENS COXED FOURS saa BritoIn
1, East Gennany (Frank Klawana Bernd Ua, 2:1X17.

eictiwurziL Bored Ntesecke-KaretenScftmeL
toa Hendrik Retoer),6:ia74Z Romwda (Dl*

mHrle Popeicu. loanSnog VMetiHn Roba VO- !**?1 J
staTomotooaUxfldau Usvransid), 6:1X54

X

Takayo Kltana Jaooa 2:1441. 7, Lvnao Wlt-

soa Britola2:1724XDonnaProcter,Aastro-

WOMEN'S 2M-METER BACKSTROKE
Heatl— 1. Ana Jamllna Forlla Hondura42

mtautes. 32.13 seconds. ZTrldaDuncaaVIr-

NewZealand (George Keya ton Wrigttf.Graa- ?? R,
i

orv Jahnskxt, Oirtstopher White, Andrew
Bird), 6:1474 4 Britain. 6:1484 4 United

State* 6:1387. 4 Yugoslavia 42324
WOMENS DOUBLE SCULLS

Monde. 32499. Heat 2— 1, Un U China 2
mlnutefc 1411 second* 2. Alleen Convent, ltd*

lana 2:1*.9l. X Ritalean Garay, Puerto Rio*
22373. 4 Hong JUwaSouttl Korea22158.X

L Birgit Peter end Martino schrtter. East EvaOi^^yteMlwtoTJgLg-A-WongCM.

Germany, 7:0084 1 EDsabeta Upa and Ve- TalwmL 2:348a. Heat 3— L KatarinZimmer-

ranlco Cogeana Romania 7:004 X Vtoteta maroi. East Germany, 2 mkwte* TXB1te&-

Nlnova and Steilm Madina Butearta. 7:8681 ond*2,Aneta Pcdrascalu. Ronwnia2:1724X

4 Marina Jaukovg and Maria OmeOanorttcli, j0*”1?0 t~nr*^_5¥^ln
;

Lorlw*'

Soviet Union, 7:1287. 4 Guo Me( ood CM ^moda MMX^Svfyla Hume, New
Mtonytng, Odna 7:14*9. 4 Monica Hovelka Zeolana2aia.40iris»ineMomiler,Frwic*

and Cathy Tippett, UA. 72124
WOMENS COXLESS PAIRS

224.157. KattaZHlox, West Germany,2.-2425
Heat 4 — 1, Krteztlna Egerszagl, Hungary, 2

L Rodks Arfaa and Olga HameghL Roma- tnkiuM* 1181 second* X Beth Barr, U5,

tea, 72413. X Radka Stovanova and Lniko 2:138L X Jolanda Do Rover, Ncthertart*

Berherava.Butaarla,7:3U4XHIcalaPayne
and Lvnley Hanaea Mew Zeatart, 7:3544 4 ail**1 - 4 Rntoorkw RogOBrltalaK172X4

Keratin spltfter and Kafrln Schrflder, East LBraraa Vlgarorri.ltate.ZiUAX?, Helen 5krt-

Germany,7^4087.4 Sarmlte Stone and Mart- ter, Britan, 22186 4 Bolin Wana China

raSmaracBnaSortet Unloa 7^X19.4 Bartw- »- [>CermUa «reh._Eart_Ow-

ra Kbxh and Mara KeoaL UA, 7:3427.

WOMENS COXED FOURS

201J4 HootI— l. GornoUa Sbch, East Ger-

many, 2 mtauto* 1086 soeonas (Olympic re-

cord; old record 2:1181. by Krisztlna Eoers-

v rue Germany (Martina WOHher, Gar- **** Himgory, Seoul, 19M). X Andrea Have*

SKA, Sytvfa Rose), 4:3400. % Odna [Zhang 4 Koran. Lcr* Austrctla^XlLtL 5
Xkxndwa Hu Yodona Yang Xkn. Zhoa
Sbouvtoa U Ronahua), 5:3474 X Romania
(Marioara Trasca Venxdca Neaila Herto
Anitas. Dolna Lilian Baton, Ecatarina Oan- P“V2^n8s.

rial. 7:01.13. * Bulgaria, 78227. 4 United

State* 729.1X 4 Britain, 7:1084

Sharon Mueson, New Zeahxrt. 2:1787. 4 So-

taka Morishlta Japan, 2:1474 7, Michel Is

Smith, Ireland. 2:1*84 4 Tomaka OnogL Jo- >

FENQNG SWIMMING
MENS 5BMETER FREESTYLE

i,Matt bjwmS.ua, 22.14 (worldrecord;oM Andreel PtotronakL Potand. 1654 4 Zoltan

record 222X Thomas Jaeer, UA. Orkmd* BMazifl, Hunaory, 1508.7, Keffli BaxaH, Brlt-

mtl.XThamasJoeor. UA 2X36 X Gennadi ala 1578 (body weletit 1925).XDavtd Mercer,

Priaoda Soviet Union, 2X71. 4 Dana HamiL BrRola I57A (body wrtpM 39801.

Switzerland, 328X 5, Stefon Volery, Swlteen- Clean md Jerk—1. Anatoli Khrapatyl. Smrt-

MENS INDIVIDUAL EPEE
PINAL

GaM: And Schmitt, West Germany, def.

PMlfppe FUbood, France, 168.

Brans: Andrei Chouvatov, Soviet Union,

def. Sandra Cuomo, Ha hr, ID*
SetnfftgaiR Riboud deL Cuomo, HW;

Schmttt deL Andrei Chouvatov, IM.
Quwlsrflenlj: RtaouddeLVkxflmlrPeznit-

ladBrt Resufts

FINALS

MENS IftMUTER FREESTYLE
LWadmlr SakiOcov. soviet Union, 15dMUX

X Stefan Pteffior, West Germany. 15:8289. X
Uwe Dossier, East Germany, 153)6144 Matt

Priaoda Soviet Unloa 2X71. 4 Dana HamiL Britain. 157J (body wrtoht 89801.

Swttzeriand, 228X 5, Stetan Vcrierv, Swttxen- Clean art Jerk—1. Anatoli KhrapatyLSevt-
kaxf, 2284 4 Vladimir Tkahenk* Soviet el Unloa 225DlcHoorams (495 pounds) (Otvrrv-

Unioa 2284 7, Frank Hente r, Weto Germeny, pic record; old raoerd 2240 kg by N leu Vlad,

238X 4 Andrew Balldoa Australia, 2X14

MENS MDMETER BACKSTROKE
Roman fa, Los Angola* 19W1.X Nall Moufcha-
medlonnr, Soviet Unton, 22X4 X Stowomlr

LDalctil SuwfcL Japaa 5584 X Dortd Ber- *fwo*t Poland,>22444WM FeMhefter,

kaft, UA.SLULX Igor PoHansfcLSovtet Union,
5520. 4 Serauei Zobetotnov, Soviet Unloa

West Germany, 2808 (body weight #920). 4
Andreel PtotrewdU, Poland, 2040 (body

CatnmJd, UA, 15:0541 & Marlusz Podkas- SSJJ. 4 Ataric Tewksbury, Canada 3609. 6
cMmr. Poland, 15:1476 4 Rotoer HenkeL Frank Boltrusch. East Germany. 5614 7,

Mtecr rmmmw. vs-iew 7. v«<Ai Rnwi. HH4, .Frank Hoftmeltoer. MMtf Germanv. Site. l.
na l«S (body welpflt 89.10). * KOBti Baden,

dwnkaSoviet Unloa 10-9: CuomodatTorsten
.

West Gemww. 13:1419. 7. Kevin Boyd. Brit- .Frank HaftmeMr, Weto Germany, 5619.

4

tOHmwnwrt. EastGeramny,1*5; SdmdltdeL ate. 15:2X16 4 Dorian Petrie, Yuoostorta Sean AAurehv, Canada 5631 BfiMn. 19X5 (body weMrt 3985).

rrl Bergstrom, Gw*dea l97; ChouwdoytM. 15:37.12.

artto Brn, New Zealand. TOO. MENS JSU INDIVIDUAL MEDLEY
X Tomas DanM, Hungary, 22)417 (World
rw^; okf record 2:0456 by TanwsDarrryl,

Hcstoarv, Strasbourg, 19177. X Patrick KIM.
Bast Germany. 237181. X Vadim laradiF

dMik. Sovtet Unloa2«2844 MOchafl ZOtiB-

ksv. Soviet Ualea. MX91 & Pwter BermeL
West Genireiy. 2:0131.4 Robert Bruce, At»-

_ trafta28424 7, RalkHtBmemann, Sato Gor-
SeedaYi itasett many, 2ftHJX 6 Gory Arktoreaa Canada

WOMENS INDIVIDUAL COMPETITION 233634

Jerri Bergstrom, GwedegEft Chouvatovdrt
Martin BriB, New Zealand. TO*

GYMNASTICS

MENS 288-METER BUTTERFLY
1, Michael Gras* Weto Gennany. 1:5694

(Olympic record: aid record 1:5784 Jono-
ttwn Beben. Aostratto, Los Angtle* M4L %

lafurdars metis
U KILOGRAMS (UX5 Pounds)

FINAL
Total 1, israfl Araomokav, Soviet UnlOd,

Benny Nlelse* Denmark, l -8424 X Anthony 3775 kilograms (132 pounds)A irtvonMemzL

FINAL
-LDantola SHtno* Romo-

MENS OMUETER MEDLEY RELAY
1, United States (David BerKoM. Rtohert

Mass* New Zsatsrt, 1:38244 Thames Pont-
Ina Canada 1^381, 4 Melvtn Stewart UA,
1^9.19. 6 Dortd Wilson. Australia 1 :5»30l 7,

Jan Kehv, canoda.l*j598L 4 Anthony Nesly,
Surinam*, 28084

WOMENS 2M-M INDIVIDUAL MEDLEY
t DanWo Hunger, East Oermany. 2:1X59.

(Olympic record; old record 2:1X64 Tracy
Coulda* UA, Los Angelo* HU). X Etena

Hungary, 3744 X Lae HvunUCwa South Ko-

rea 367A 4 Davkl Morgan, Britain, 2654 6
Knveztof Stemkm, Potana 357-5. 4 Ryo|l

lHOkaJ(ipaiv3nA7,F«HtoTasl,llaly440jlL
4 AH Erato u, Turkey, 3388.

snatch—I, ictvun Mescd, Hungary, 1708 ko
(374* pounds). X leraD Afsamakov, Soviet

unlon,i£7AXOovid Morgan, Britoifl.M5A4

KrzysztofStamina Poland, I62J Ibody muIbM
8180 kg)Ataato Baref,Hurtgory,1625(badvnla I98J7 points. XSvoUaiaBagtrtaskaiaSo- Setngdor8MtBIand.ClirteJaeobE).S^)693 oerKteharava Soviet Unton,2:13JL X Noeml *128 to)ALoszio Bars),Hungary, 16X5(hodv

vlet Unloa 17JS7.XDtowDoudevQ.Butomla (World record: ok) record3-J42I tar UA,To- t-otw* Romania, 2:1485 4 Jodte wtoM II8fl) 4 Lee HvungJCun.South Korea
W854 4 Oeffano VndenHcharavg, taioaia kyalftSt.X Canada (Mark Tewtcttxiry. Wo- Qatwarihy, AmYratto, 2:1631, 5 Martoraa KOA 7, FoutoP Tost Holy, UBJHwdy weight
19837. 5 Beak! Stercim, ttangnY, W871 * tor Darts. Thomas Porttaa DorwkJ Atenm- Mui* Nethrrtareto. 2:1640. 6 AnetaP^^ HUB). L Rvoli leaoka Joooa U&O (body
PhoebeMBk.UA, 19842. 7, Elena Otoatoout- der Gass). 3:3924 X Soviet Union (Igor eoiu,Romania2:16747,(JnLLOiIna2?wS weight 81.10),
svaSoviet Uniim, 1*871 tDflrteThOmmter., PoQceisid, Dmitri Voitov, Vadim toreeftt- « wnttnev Hedooptoti. UA. 2H7J». Ctewond Jerit—l.lsrtrilAigamakovjSoyl*
East Germany. 19825 ebook,Genoadi Prigoda)8:39844West Ger-
Vovft—I, Svettona BeouMoMa Sovtet many.2M2JL5 Japaa3M4264 Aiatrafta

UnJon,HJ05 pobttfcXOobrtelo Paterae, R»- 3^585 7, Motherland* 3:4425 BrRala top-

rnanla, 19834 X Oanteta SHhm* Ramantou, aooBfterL -

Oatwariby, Autorafto, 2:1631, 5 Marfama U0A7' Foû 1> Toil,Maly,«W (body freight

Mui* Nctheriand* 2:1640. 4 Aneta Patra* »»)- 4 Rvoli leaoka, Joooa 1552 (body

eoiaRoinaaia2:14J47,(JnLLOiIna2:178X weight 81.HH.

L wmtnev Hedoepetti, UA. 2:1789. (Zeanaad Jeric—i. until Arsamakov, Sort-

WOMENS M8-METER FREHTYLE
i j«ic«n.uf Hnnmi-d,-. Hyano-KuasouiitKorea2078 x oiivia mot-

»8a Britain, 2840 (body Wtfow 1085 to).4

4 Whltnev Hedgepeth, UA. 2:1789.

WOMENS MS-METER FREESTYLE
1, Janet Evan* UA. U2020 (Olympic rv-

1981L4 BorianaStavaaova, Bulgaria 1T8B4

& Brandy Jahmon. UA, 19874 4 Dagmar
Kontoa East Germany. 19356 7. Wang
XIaoyaa CMaa wJ3L 4 Etona Chauaooa-
ova Soviet UMoa wjix
Uggyen Bore—L Datoeifl Sfflya*Romania

;

ZUUpointsADagmar Kerstan. EastGeraw-
ay, 19887. X Etena Owuchoonava. Soviet

: Unfan. 19J4L 4 OOrte Thflmmter, East Oer-
: nany.lfjaa.A Svettona Baw*ts*n*a Soviet

:

Unloa 19J996 Ivgte Polakara. Czechotoora-

kIaW837.7,AureDa Dobra, RomaniaT98MA
Phoebe MM* UA, 19887.

I

Botanae Bemp—X Danieta SJItva* Romo-

WOMENS 5S-METER FREESTYLE
1, KristinOtto,East Germany^SA* seconds

(Ofvroplc record; old record 2587. by Yang
WenvL China SooaL 198SL X Yang WenrL
Odna2584XKairtaMgisstter,EnitGerma-
«Y, 2K7L XM StefkeL UA. 2SJL 5 Leigh

Tetter,UA 25744Tamara Vlrgl CotooCh*
Rnmanfa 2584 7, Catherlnr PtewtakL
Fmcc, 2SJ4 4 Karen Van wfadum, Austra-

lia 260L

WOMCin 2IMIETRR BUTTERFLY
% Kathleen HonL East Germany,2d»JLl

Bbta Welgang. East Germany. KBISl. X

B18S) 4 Rvoli leaoka Japan, 1958 (body

4 Kizyatof Stanton. PotatrL

T*S8 (badvweltoitsl8D).7,FausnTasI,ltalv,

nta, 19821 point* X Etena Cfaaudnmava So-

vtaf Unloa 19875 A tie, Gabrteia Patera*

Romania and Phoebe wua* uA 19837.

5

i

Diana Doudevo. Butoorta.19JM. 7. K»f)y Gar-

rtSBnStevgaUAW849.4UWtoKlBa.east
Germany, I412S

MENS INXHVTDUAL COMPHTITION
FINAL

Ptebr Exerrise: L Serauei Ktoritov,Soviet

Unloa 19825 poW*XVtaRndr ArtemgaSo-

vietUnkn, 198943 itteLLtoTtevCWnaand
Yokta ItotanLJapaa »8SBi5U MWTO,Odna
W8fl4 * Barts Pratt. Italy, WJTS. 7, Kaloter

8:2XD9,4,Taml Brace,UA8^4866JantOe
EtfOrd, AustraliaI^OM. 7, isaMteAnwald,
Betaken, 8^787.4 Antaaneta strumendeva
Butenria SMUK.

WOMENS 48*M FREESTYLE RELAY
1, East Gennany (Kriefln Ofta SBto

Hflriwr. Wrte Wetaaa* Katrin Metasnrt,
4:8376 (Olympic record; old record 4TO657,

East Germany, Moscow, 1980). X United
States (Btoh BamTraceyMcFartanaJanel
Joroenea Mary wavta), 4UU84X Canada
(Lori Mtotea Allison Htona Jang Kgrr, An-
drea Nugent), 4:1089. 4 Australia 4:11 57.

4

Netherlands, 4:1X1*. 4 Butoorta iriXM. 7,

West Gennany, 4:1X99. 4 Italy, 4:11K

MXO (body weight 8050). 5 AU Eragkz, Tur-

key, ll&o (body wrtoht 8X15).

BASEBALL
DEMONSIMTION SPORT

WOMENS 28MlUmift BACKSTROKE
L KrfBttag BseraxgL Hungary, Z&Jf

(Olympic recant; old record 2:1084 by Cor- D , eeD . M
note Sbck East Gennany, Seoul, WO. X BASEBALL
Kaftirtn ZUnaemnia East Germany, DEMONSTRATION SPORT
fcta8L X Ovacflo Strch- east Germany,
XTM5. 4 Beth Barr, UA 2riX». £ tfleoie ——

—

Lhrhmtona Aatoratla 2:1X0. 4 Andres
Have* ua 2:15)0. 7. jataada Dc Raver. Stoierdors n

NctiMrtand42:lSLl7.4SvantaSchlIcM,West jancei 6 Notnerioads 1

Germany, 2:1584 Puerto Rico X Taiwan 0

BOXING

LIGHT FLYWEIGHT (W P0flMf/<78 lari

UonotaoSerentefcPiiMpPktefc0**1^**1

Samuel Stewart, Liberia 50, EltUI Tch**-

prendd,Butaarta,autPointedMork Kemedv,
Jamaica M; lvnllo Hrttkrv. Bulgaria «rt-

ootated Henry Martinez. Cl Saivodor 5-0; ML
ttawl Carta ini, UAstaeaedKtenDataHtou.
Vietnam, l^< first; MaWouDAPJlrtluMoroc-
caautpataitod Thomas OUsenaaZambla»:
Robert Scott Oteon, Cotwaa outttantod

Wayne MoCuuouah, Ireland SO; OmtchalSo-
eafcal, Thattond. amputated Maurice Mataa
Kenya 5-8; Alexandre Mekhmoutav. Soviet

union, outnekited Jesus Bel fcre Heirerd, De-
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BASKETBALL /m
Riowam B*f* Indonesia 2:1X70.5 Ho- HanOlnallnB0-)M4Lfa«GuanBlMlH)4U
ton Esklootu, Turkey. 2:1431 4 Desmond Xtaenta MUl Zhao WWHHft Ztwno
Kdv Singapore. 2:1477. 5 Eric Greemrwoct TaahualMM4ZhanShUPlng04)M4Peno
Casta Rica 2:1586 6 Jonathon Sakevlch, Ping 7* 0*14 Zheng Hauta TO092G3X Cana
Guam, 2:l4)a 7. Arthur U Hang Kang, XuccR4-TgU14XuaCultoil*M5LluQlra6-
X17.10. Heat 4— L Julio Lopez, BrazIL 2 min- |fr-i4XuQiunmelX7M6Tetab34457-»7T.

UNITED STATES (H):
Tereeo EdwardsX7806 Mary Ethridge 00

mm YTo. wm Ktvm u«* * t
ortteOoraon MO-06 VICtOrta Bull eft 1 -2M2,

Sure' * Andrea UBYd5924 IZKehlha McClain 1V13

o-102-i 14 Suzanae McCaWieUMl *4 u. TO-
tail 39*70 14-17 94

China 37 4*— T9

SatBflknrs Retufts
MEN

Canada 9*. China M
united States lex Eeypt »
Seedn 114 Brazil 110
Australia 94 South Korea 75
Soviet union 87. Central African Republic 78
Puerto Rico 74 Yugoslavia 73

EGYPT OS):
AlaaeKUn Abdoun 1-2M X Hanv Maun Vi
M X Ashraf Sekkv 0-2MXMonamed Ismail
X50-04AtahiAna(tah24M5AmrAbdMlk-
Idr 0-2 0-0a Ashraf E IkonfVM 2-1 4 Emadoi-
kin eiHvoOUMAHMlKm Khalil*SMX
Mafwmad EWutkeri 1-4 38 5 Elsaved Mo-
hamad M 2-4 4 Ahmed Soilman HHl
Totals 12-44 8-15 34

UNITED STATES (182):
Mitchell Richmond 6-18 *6 14 Charter E.

Smith *8 0-07, Vernetl Cotes 2-51-24 Hersey
Hawk In* 0-0 0-0 4 Jeffrey Grover 4-6 DO 9,

Ctwrtes D. SmithM24nwane AndersonMM 0. Stacey Augmon 40 04) 4 Dantof MalerteM25 14Danny Mamina 8-1204) 16Herman
Reid 0-6 M 4 David Roblnaon 7-10 44 14
TOtatt 4346 14-23 1BX

Egypt 21 W— 35
United States 62 40—182

Three-point Held goals—Egypt I Ismail 2-4

Attallah 1-31,United States iSfnithVXGraver
1-2). Footed oaf—Marinina Total forte—
Egypt 21, united States 14 Rebeonde—Egypt
14 (ichain 4). united States 38 (Manning 11).

Assists—EgyptI lEtahakerLMahamad, Kha-
lil 2), United States 23 { Richmond 81.A—4004

Saterday* Results

FINALS

MENS AIR PISTOL
l.Tankw Klriakav, Bulgaria, 0878 paints.X

Erich Bulluna, UA 4878.4Xu HaHano.Chi-
na,4865.4,Sarto Baba Roman)*40X4 Igor

BassinsfcLSoviet Unlorw 4«XX6 Mlrostav Ru-
ztcka.CzMhailouakia 681AZJtorry Plefrznk,

Poland, 674X4 Boris Kokorev,Soviet Union,
577.4

Qoeftfriog: 1. Bullung, 590 points (Ties

world record; record 5*0, V. Turta, Soviet

Unlon.Careco*19S2).4BaMI.5M.4 KIrlotov.

5U8.H*feno5B64BaBeMcL5n.4Ruzktaa,
5SX 7. Plrtrzok, 5BX 4 Kokorev, 581.

SKEET
LAxel Wegner, Easf Germany,222 points.1

Alfonso Do Iruorrizogo. Chile, 221. X Jorge
GuardMa, Spain,220. 4 Daniel Carilsta, UAm * Zhang Wetoanai, China. 21*. 4 JOreen
Raab* East Germany, 219.

QaaUfvtae: 1, Wegner, 198 paint* (Ties

Olympic racortl; record 191 F. Petrev, Sortel

Union. Marta Cltv, 19481.XD* IruarriBS*
194 X CariW* 197.4 WWoong, 196 4 Raab*
East Germany, 196 6 GuardMa, 196

WEIGHTLIFTING

Sundays Restate

98 KILOGRAMS (IM Pounds)
FINAL

Total i, AnatoB Khrapatvl Soviet Untea
41X5 kilograms (*0916 pounds) (Olympic re-

cord,- old record 31X5 to by Nlcu Vtod, Roma-
nia. Los Angela* 1984). X NoU Moukhmne-
cnorov, Soviet Union, tODJS (body weight 8980
to).X Slawomlr Zowoda. Potand. 4HUMbodv
welatit 89-50). * Andrzel PlotrawskL Poland.

3654 4 Attlia Bud* Hungary. 3404 6 David
Mercer, Britain, 3578. 7, Roland FeJdhofter,

Vftst Germany, 2509 (body wetoht 1980). 4
Keith BaxtaL Britain,3540 (body weigWBfJn.
Startcb—1,Anatoli Khrapatvi,Soviet Union.

1175 kUaarams (41ZU, pounds) (Otympie re-

cord; aid record 1725 to by Nlcuvtad, Romo-
id* Los Angela* WI4). X StawamlrZawad*
Potand,WOAX Nall Mowkhamedlarav, Sorter
Unto* 1778 4 Aftlta Bud* Hungary. 1754 4

mlnican Republic 4-1; Robert Isaszeel. Hun-
gory,stooped Sadeon Abau* Ira* 2:39nr».

FLYWEIGHT (112 Pawn*}
Maria Connie*Mexlc* outootaled Manal

Pineal* India 4-1; AHrsdAmon Kaiev. Gha-

na outpointed Beniamin Mwangata, Tanza-

nia 5-0: Andreas Tow* East Germany, out-

aelnndJanas Vbradl,HungaryM; Benoissa

Abe* Algeria, outaolnted Emmanuel Nsu-

bug* Uganda »2;Mduln DetenuDominican
Republic, oulpotatod Philippe Desavay*
France SG; Timofei Skrlabta. Soviet unto*
outpointedAndy Agasi* Puerto RJcoSG: Khn
Kwana-Sun, South Korea outpointed Arthur

JcIuumlUAM: Serafim Todarov. Bulgarl*

del Gamtoldln Elkoumv. Egypt, walk aver.

LIGHTWEIGHT (132 Pounds)
Nerauv Enfchbot. Mongol to. stepped I tavern

TUru, Hunaory,2:54 Ihlrd: Kamcd Moriouane.
•Horace* outpointed Hector Arroyo, Puerto
Rico 3-2; Remolds Elite,UA stopped Kasim
Traor*MaiU l :4i second; Monamed Heganr.
Egypt, utDointed Axredine Sctd, Algeria HL
GeorgeCramn* Sweden, knocked ml Mlenael
Carrutn, iretona 1:59 first; Andreas Zuefuw,
EastGenrunv.outpolnted Konstanttne Tsztou,
Soviet Union 42; Charles Kan* Brito Irk out-

pointed Phot Hongrom. Thailand 4-L
LIGHT WELTERWEIGHT 03* Pevndsl
Graham* Cheney, Australia, outpointed is-

sifn Quartetol Quortev, Ghana M; Humborio
Rodriguez, Meeks, knocked out Duke Chln-
vadza ZUnboawe. 0-87 lint; Jau Aitonsukh
Sodnomdar, Mongol1* outpointed David Ka-
fMU, Kenya M; Lore Mvrtw* Svtede* oul.
pointed Howard Grant, Canada 4-1; Antony
Mwamba Zambia knocked out Lvton levt-
slea Mohond* Malawi, 2^5 second: Vkn-
ctwstov JanovtU, Soviet Unis* outpointed
Lvdovle Protn. Franc* M; Todd Foster, UA
knocked out Chun jkvChuL South Korea, 2:23
stand; Reiner (Ho* West Germany, out-
pointed Adrian Caraw. Guyana 3-2.

MIDDLEWEIGHT (IM Pounds)
Chris Sand* Kenya, outpointed Paul Ko-

met* CameroonM: Zoltan Fuzotv, Hunaory.
outpointed Esa Hukkanen. Finland 54); Hus-
nbi Shah Sved. Paklsta* outpointed Mueun-
gay Kabong* Zaire 54; Henry Mask* East
Oermonv, def. State Motel* Ursotti* walk
aver; Franco Woitvom* Uoonda, outpointed
Kleren Jtnro* Ireland 3-2; Sven Ottk* West
Germany, outpointed Houston Toromov, So-
vM Union 54; Eoerton Marcus. Canada
knocked oul Oorko Duklc Yugoelavto, 0:32
second: Michele Mattrodonato. Italy, out-
pointed Lorfi Ave* Sweden 54.

LIGHT HEAVYWEIGHT (171 Founds)
Damir Share, Yuaoatavl* outpointed Os-

mond Imadly I. Nigorla 54; Lotas Ere* Hun-
gary, outpointed Nelson Adorn* Puerto Rico
4*1;Aimed Elnaaar, Egypl.outnrtnted Chris-
topher Collin* Grenada 54; Andrew May-
nard. UA Stopped Mlkoe I Mato* American
SamoaTM second; Joseph Akhaeamb* Ke-
nya outpointed Uene vdvenl ToHlauil, Tom
54; Andrea Magi, itaty.outoolntad Brent Ka-
otofskL conodo 4-1; Lotos Ere* Hungary,
outpointed Nelson Adam* Puerto Rico 4-1:

Henryk Pet rich. Poland, outpointed Niels
Madsen. Denmark 54; Neurmogomod Chan-
avcaov, Soviet Union, outpointed Markus
Butt, Wet) Germany 54.

Saturday4* Resells

SftCDMl ROMMfl

WELTERWEIGHT (148 peuods/47 kg)
Dlmus Chlsal* ZamM* slopped Vladimir

Erochtchank* Soviet Unlo*0:41 tnlrd; Fran-
cisMono*American Samoa stopped Fldtae
Mehlna* Control AWean Republic, 2:31 sec-
ond; AdewaleAdtabuoL Nigeria knocked out
Darvc Jooedh, Antigua D:49 first; Javier
Martinez. Spate, outpointed Lucas Januart*
Stazumbique 54; Kemeih Gould, UA out-

pointed Alfred addo Ankamoh, Ghana 54;
Jan Dvdak, Poland, outpointed Jose Gordo,
Venezuela 4-1; Jonl Nyman, Finland, out-
pointed Saran Antma* Sweden 58; Hum-
berto Aranda Costa Rica, stopped Asomua
Noe* Western Samoa 2:34 second.

Abdeukarlm Honldo* Tog* del. Frondec
Vasia* Romani* dlsqurtMcntlon third;

Hrlsto Faurnlgov. Bulgarl* knocked out
OraaoryGriffith,Barbado*2:2S 11rat; Robert
Wonalta, Kenya stopped OtanfiB Petronlle-
vto, Yugoslavia, 2:31 second; Khaldav Can-
tata* Mongol to, stopped Richard Hamilton,
Jamaica. 2:22 eoeond; Laurent BoudouanL
Franc*outpointed I mre BaakaL Himoary 4-

1 ; Darren Obalb Australia stopped Abdullah
Al-Barwam, Oman. 1:2B third; Sana Kyuns-
Su* South Korea outpointed Alexander
Kuenztar, WestGermany 54; Siegfried Meh-
nert, East Germany, outpointed Abdallah
Taouan* Morocco 54.

LIGHT MIDDLEWEIGHT
Peter SIN* Brazil, outpointed Charles

Mrtrtoteta, Swaziland 54; Martin KIM. Swe-
den,outpointedNcfJOiuMonontsI.LescthoM;
Mlrtwl Franek. CMtooeiavakl* slapped

.

Francois Mava. Cameroon, l :4* second; Aeo-
llnarlo Sitvalm. Angoto, stooped Mohamad
OnmoL Kenya 1:33 second; Richard Wood-
tall. Britain, outpointed Dwnata William*
Sierra Leone 54; Roy Rivera Puerto Rim.
outpointedGeonoAllison, Guyana 54: lout-
cnsla Mercod* EcufldaoutootniM WDDonka
Bank* Zaire 44; Peter 5UvaBrai 11 .outpoint-

ed Charles Manioiei* Swaziland ML
Abrar-Huswm 5yea Pakistan, dot. Isom

toparu, Vanuatu walk over; Raymond ogw-
nev. Conoa* outpointed Nartsert Nlerab*
West Germany 3-2; Roy Jane* uA knocked
out MtendereMakuiamb* Malawi. l:j4 first ;

Evguetd Zcllsev, Soviet Union, outpointed

Gory Smlkle, Jamaica 54: Sounalio Sagnon,
Burkina Fos* stoaned John fiasco wcig*
Ugendal :51 first,- Park SLHu* South Kara*
stooped Abdoita Rnmodem, Sudan. 2:15 sec-

ond; Torsten Schmitz. East Germany, out-

polnted Anguel Stoyonov, Buloarto 3-2: Quinn
Poyntcr, Bermuda stooged Johnny Da Lima
Denmark, l :3i nurd; Vincenzo Marti leila Ita-

ly. knocked out Llkou Aria Western Samoa
1:37 third.

FIELD

HOCKEY

PreUmhwrki
Sundays nesuRi

WOMEN
United States X Britain 2

west Germanv X Canada t

Netherlands 1 . Argentina 0

Australia & South Korea 5

Saturdays Results

MEN
West Germanv 1 . South Korea 0
Nemerunaa X Kenya 1

Britain X Soviet Union I

Australia * Pofeistan 0
India 4 Canada 1

Argentina I. Spain D

HANDBALL

PrtaimhMries
Sunday’s Results

WOM1N
South Korea 26 United States 18

China 37, ivory Coast 12

Czechoslovakia 21 , Yugoslavla 17
Sovtet unlan 19, Norway 19

SaterdaY* Roselts
MEN

Yuaoetavta 23. Algeria 22
Hungary 22, japan it
Sweden 50, iceiond 14

Eds! Oermany 21, Spain 20
Sevlel Union 26 United States 14
South Korea 29. Czechoslovakia 28

SOCCER

Sundays Restate

Quarterfinals
Soviet Union X Australia 0

West Germany 6 Zambia 8
Brazil 1 , Argentina 0

Italy I, Sweden 1

STANDINGS
(After Sunday Matches)

Group A
w L T OF GA Pts

Sweden
w,Germany
Tunisia

China

Zambia
Italy

Iraq

Guatemala

Soviet Union
Argentina
United States

South Korea

Brazil

Australia

Yugoslavia
Nigeria

.

2 0 16 3
2 I 0 B 3
0 13 3 6

D 2 1 0 5

Group B
2 0 1 10 2
2 10 7 61115 4

0 3 0 2 12
Group C

2 0 16 31114 4
0 1 2 3 S

0 12 12
Group D

3 0 0 9 1

2 10 2 3

1 2 D 4 4
0 3 0 1 8

HeraU Tribrae

Sfatev md Flon

Mv&scca4 diamafcimsor^m intEx-
'

:
and ac^csitiais. As tte number of

fMmJbc&m ^ceaffingjn$Ayx even ansoog European

addte$s ihe effect of thisnew wave of intcr-

mm

B Ucta

gSi*V0?
Corfert®*

tfl H ,Mmi

—

'j
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OLYMPICS
Johnson Sets World Record in 100 Olympic msults r
Compiled In Our Staff From Dupaidia

SEOUL— li was the race of the
year, of the last four years. It was
the long-awaited duel in the 100-

meter dash between Ben Johnson
of Canada and Carl Lewis of the
United States, known as the
world's fastest humans.

It was Lewis's chance for retribu-

tion, having been beaten by John-
son at the world championships in

Rome last year in the time of 9.83
seconds, then the fastest ever run.

Johnson uncorked a tremendous
stan that gave him a stride lead over
Lewis. And at 60 meters, Lewis
looked to his right, as ifbe knew the

race was over. Johnson hit the finish

line in 9.79, yet another world re-

cord, with Lewis winning the silver

SATURDAYS EVENTS
race.” Biondi said. “A world re-
cord, on Olympic victory, and a
personal best lime— it's all down-
hill from here.”

Evans led from start to finish in
winning the 800 freestyle.

“I expected a fairly easy race and
it turned out to be a lot tougher
than I thought,” she said. Tm just
relieved it's over. It has been fun

and alL I’ve been away from home
so long. I'm really homesick.”

Otto won her fifth gold medal
swimming the backstroke leg on
the 400-meter medley relay team,
which defeated the United States.

Other swimming victors were
. . _ - , . „ ,

Michael Gross of West Germany in

, ?
penpal-best 9.91 Linford the 200-meter butterfly, Daniel*

Chnsne oi Bourn was thud. Hunger of East Germany in the 200
As be hit the tape, Johnson re- individual medley and Daichi Su-

lked. He had beaten his nemesis zukl of Japan in the 100-meier
and proven that his shattering vic-

tory m Rome was no Duke.
backstroke.

Steve Cram of Britain, who woniii . . . . > # muu vi uuim nuv "uu
I

t

didn t fed it my best the 1.500 meters at the 1983 wodd
race, said Lewis. He must ve championships and has been up

caught fire, because he was and Sown since, was knocked out
real! ^
out there just Like Rome.
The fabulous 100 overshadowed

a number of other Olympic devel-

opments on Saturday. Jackie
Joyner Kersee ran her fastest 800
meters in the final event of the

women's heptathlon for a world
record, while Matt Biondi of the

United States won his fourth gold
and teammate Janet Evans won her

third in the swimming competition.
East Germany won three gold,

three silver and three bronze med-
als in the pool, including Kristin

Otto’s fourth gold of the Games.
Joyner-Kersee needed a career

best time in the 800 meters, the last

event of the heptathlon, to break
her world mark. She finished in

2:8-51. .41 seconds better than her

previous best, and finished with

7291 points, bearing die world
mark of 7,215 she set earlier this

' year.

“There were up moments and
there were down moments and
there were moments when I could
have said forget it," she said, “but I

was going to slick it out and break

the world record."

The event includes the high

jump, long jump, javelin, shot put,

100-meter bundles, 200 meters and
800 meters.

Biondi won the 50 freestyle in

world record time of 22.14, nipping

Tom Jager of the United Stales. It

gave Biondi four golds, a silver and
bronze.

I wanted to swim one race

where I wasn't the great favorite so
I couldjust relax and swimmyown

of the 800-mcier crock competition

when he finished sixth in his heat.

Said Aouita of Morocco ran the

same heat and won it in 1 minute,
45.24 seconds, the fastest time of

the day, but be left the stadium
limping in pain from the strained

left thigh muscle injured three days
earlier. ,

The Soviet Union, led by Vladi-

mir Artemov and Dmitri Bilozer-

chev, dominated the apparatus fin-

als in men's gymnastics as the

Soviet team won outrightor shared
gold medals in riveof the six finals.

The Soviet Union was shut out
only in the vault, where the defend-
ing Olympic champion. Lon Yun.
24. of China, won the gold medal

Israil Arsamakov of the Soviet

Union won the gold medal in the
S2J-kilogram weight lifting divi-

sion with a two-lifi total of 3775.
The world record holder, Asen Zla-

tev of Bulgaria, was scratched from
the competition.

In cycling. Lutz HessOch of East

Germany won the men’s match
sprint gold medal for the second
lime and Erika Salnumiae elaimed

the first-ever women's sprint title

for the Soviet Union. Christa Roth-

en burg-Luding of East Germany
took a silver and won a unique
place in Olympic history try collect-

ing medals at both the Summer and
Winter Games in the same year.

She won goldand silver speed skat-

ing medals seven months ago at the

Winter Olympics in Calgary.

Saloumiae’s victory gave the So-

viet Union its third cycling gpld

medal, and the Soviet men's pursuit

team added a fourth.

Denmark’s Dan Frost won the

final track cycling event, taking the

lead midway through the men's 50-

kilometer points race and holding

off 24 riders to claim the gold.

Thomas Lange came from be-

hind to win the men's single Mill*

race and give East Germany its

fourth gold medal of the day in

rowing. Romania, the Netherlands
and Great Britain each got one
gold.

East Germany dominated wom-
en’s double sculls, winning in

7:00.48, almost four seconds ahead
of Romania. Romania won the

women's coxless pair. East Germa-
ny won the mens coxed four, the
Netherlands won the men's double
sculls and Great Britain the men’s
coxless pair.

The U.S. basketball team fin-

ished the preliminary round with a
102-35 victory over winless Egypt
but it was announced that Hersey
Hawkins, the college player of the

year last season, had a strained

rightknee and was expected to miss

the rest of the tournament. The
other teams reaching the quarterfi-

nals were Spain, the Soviet Union,
Brazfi, Australia, Puerto Rico, Yu-
goslavia and Canada.

Recovering after another slow

start, the U^. volleyball team
fought off five game points in the

first set and beat France, 17-15, 15-

6, 15-13. The Soviet Union
wrapped up its division by bearing

Italy, 15-9, 15-9, 12-15, 15-12.

The women's draw in tennis saw
its first major upset when South

Korean Kim H Soon, ranked 385th

in the world, upset Helena Sokova

of Czechoslovakia, 6-2, 4-6, 6-2.

Sukova, seeded fifth, was ham-
pered with a leg injury. (AP. WP)

TRACK AND
FIELD

Sunday** nwih
FINALS

MBITS MO-METER HURDLES
i. Andr* minim, US. 47.19 (Olympic re-

cord; old record 47AX by Edvrtft Moni UJ.
Montreal. 19701. X El Had! Dla Ba Senegal.
4751 X Edwin Mown. UA, <7SA X Kevin
Young. US, 47.04. J. Wtattinap Groftam. ja-
maica.48JM.L xriss AkabusL Britain. 4X69. 7,

Harold Schmid. Wmi Germany. 48.74. X Ed-
gar lit, west Germany, 4L7X

MBITS HIGH JUMP
t. Guemradl Avdeenko. Servlet union. 7 feet.

9» Inches (USmelers) lOlvmolc record: old

record 7-8M. bv Gem wessig. East Germany.
Moscow. 19801. X Halils Conwav. US. 7-8*4.

3

Clle). RoudoH PovamltSYne. Soviet Union,

and Pafrffc Slaters. Sweden, 7-tPi.S, Clorenot

Saunders, Bermuda 7-4.

4. Dieimar MoaenBum. West Germany. 7-4.7

(tie). Carlo Tranhard. West Germany. Ivor

Pnkiine,5ovtef Union. 7-M4, and Dalton Grant
Britain. 7-ML 54 Jim Howard. US. 7444.

11. Brian Stanton. UJL. 7-444. IX KTZYSStOf
Krawczyk. Potand. 7-4*4. IX Luca Tarn, Italy.

7-4W. 14. Arturo Ortiz. Spain. 7-4VZ IS Robert

RufflnL Czechoslovakia. 7-2VZ 16. Geatt Par-
sons. Britain, 7-Ota.

MEN'S JAVELIN
I. Tap la Kor I us. Finland. 276 feet. 6 inches

IB4JB meters). X Jan Zetany, CzrcfiasJma-

ktou 27S-I1 *4.X Serna Ratv, Finland. 273-116. 4,

Klaus Tateimaler. west Germany, 271-414. 5,

Viktor Evtiaukow, Soviet Union. 771HHL. 6.

Gerald Weiss, East Germany. 266-41*.

7. Vladimir Ovtehlnnlkav, Soviet Union. 259-

434. x Don Wemiund, Sweden. 256-10)4. 9, Pe-
terSaralund, Sweden. 2567)6. IX Kimono Kin-

nimen. Finland. 2564)4. 11, David Ottlev.

Britain. 257-5)4. IX selad Krdznllc. Yugosla-
via. 240-5.

WOMEN'S IN METERS
X Florence Griffith Joyner, u*. 1X54 sec-

onds (Olympic record; okt reart 1042 bv F.

Grttflth-jovner. us. Seoul, 19*81. X Evelyn
Ashford. U5. IOK. X Hefke Orechsler. East
Germany. IDAS. A Groce Jackson, Jamaica.
1X97. 5. Gwen Torrence. US. 1X97. L Natalia
Poaiacntchnlkova Soviet Union. lljXL 7, Ju-
ne! Curnben. Jamaica 1L26. X Amelia Ve)-

ctwnlkova. Butoarla 1149.

WOMEN'S XOCO METERS
I. Tatiana Samoienko, Soviet uman,8;3A53

(Olympicrecord: old record 8:35.96 by Mari-
etta Pule* Romania, Las Angeles, 1984). X
Pau la lvan,Romania 8:37.15. X Yvonne Mur-
ray.Brftafn.8:2ML4,Ef8na Romanova Savl-

el Union. 8:3X45. S. Motalta Artemova Soviet

Union. 8:3147.

6. Vfcxf Huber, US* 8:J7_25. 7. Wondv Sty.

Britain. 1:37.70. X Lvnn Williams. Canada
8:3441 9. Elisa Van Nulst. Netherlands.

S.-4X92 IX Marv Stoner. US* B:47.)l

II. Cornel la Buerkl, Switzerland, 8:48*2. 1Z
Annette Sereent, France, 8:49.14. 11 Paitlsue

Plumer, US* 8:59.17. 14. Anode Cholmers.
Canada. 9 :04JS. 15, Deborah Bowker.Canada
9:11.95,

Riet Wiflfflg/Thc Atsoazlcd Prc»

As Carl Lewis dud the third-place linford

Christie oS Britain watched, Ben Johnson

signaled a world-record victory in the 100.

This O.K. Corral Shoot-OutEnded in a Slaughter
By Tony Koraheiser

Washington Post Service

SEOUL—When Ben Johnson glided across

the finish line, in that stunning moment, he had
. done something to Carl Lewis that had never
- been done before: pinned a silver medal on him.

Jesse Owens II is over.

Lewis, ihc relentless grinder, did not makeup
a stitch of ground from the 50-meter mark on.

Johnson, the electric shock starter, was as quick

at the end as he was at thejump. In the best

races of their lives, Johnson flat out dusted

Lewis, and the global epicenter ofmen's sprint-

ing took a sharp nun northward.

In the greatest 100 meters of all time, with

four men under 10 seconds -—giving the Seoul

Games a centerpiece to put on the table for the

whole wide world to see — Johnson had his

eyes on only one. "The most important thing,"

be said, "was to beat Carl Lewis."

Running in lane 6, Johnson had Lewis three

lanes to his left. Finally, with less than 10

meters to go, Johnson looked over. Seeing Lew-

is substantially behind, Johnson gleefully raised

his right hand In triumph, aiming his index

finger so high it looked like he was trying to

press a button in the bright blue sky.

“I don’t care about the gold medal," Johnson

said. “I don’t care about the perfect race. I

don’t care what the world record is. I just

wanted to beat Carl Lewis."

For the second straight rime in a race of

mammoth and mythic consequence— last year’s

world championships in Rome, and in the Olym-
pics — Johnson clobbered Lewis over 100 me-
ters, the benchmark of speed, and set a world

record en route. In Rome, it was 9.83 seconds.

Here, it was 9.79. In Rome, their differential was

.10 seconds. Here, it was .13. The gap is growing.

Lewis has thrown at Johnson the two fastest

races of his career — 9.93 at Rome, and 9.92

here — and drifted farther behind each rime.

The man whom many consider to be the great-

est track and field athlete of all time finds

himself now playing catch-up.

The prerace comments of both men were

oddly prophetic. Johnson had confidently, even

boastfully, talked of bearing Lewis, guaranteeing
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he'd heahead at60meters. “IfCarl wants tobeat

me," he said, “he’ll have to catch me.” To John-
son. this was the gusfight at the OJC Corral

Whether out of sincerity or subterfuge, Lewis

declined to specify Johnson as his target. Tm
not really focusing on Ben," he said, Tm just

trying to run the best race I can in my lane."

Lewis ran 9.92.Only onemanhas everrun faster,

and he was three lanes to Lewis's tight

"1 really didn’t see Ben's race until the last 30
meters or so, because he was a few lanes away,"

Lewis said, though at any time in the race aO he

had to do was look up to see Johnson ahead of

him. Indeed, in the last 30 metezs Lewis searched

three times for his nemesis, anguishing at his own
inability to trim Johnson's lead. Lewis conceded
the first 60 meters to Johnson— assuming he’d

run Johnson down in the last 40. But l(Knetet

splits show that Johnson actually extended his

lead between 60 and 80 meters.

Tm really pleased with my own perfor-

mance in setting a new American record,*’ Lew-
is said, though the daim had a hollow sound.

And he couldn't bring himself to praise John-

son by name, allowing only that “he ran a great

race, obviously, because hie ran a great time."

Lewis had hoped to repeat his quadruple

of 1984 wit'
‘ —

QUALIFYING ROUNDS
(Start Patmans, QuaUfrln Tlmea)

MEN'S 118-METER HURDLES
Semifinal Qualifiers

Hoof one—I. Jonathan Rktaeoa Britain.

1174 x Richard Bucknor. Jamaica 1391.

1

Stephens Carlstan, Franca lUi. A Coiki

Jackson. Britain. 1337.& Vladimir Qitthk In*.

Soviet Union. 1140. X Tania Cambell, Ui.
1147. 7. Carlos Sola Saaln. 1177. X Alain

Cuyner* Belgium, 1X97.

Heat Two-1, Jlrl Hudec Czechoslovakia.

1165. X Mikael Ylostala Finland, 117X1 Rov-
er Kingdom. US* 1117 (Olympic record; ato
record IX2X Roger Kingdom. UJL, LosAnsa-
lex 1980. A Arthur Blake, ui, 1145. 5. Mark
McKoy. Canada. 11514. Tony Jarrett, Britain.

1159. 7. Yu Zhlcfcen* China 1358. & Philippe

Tturret, France. 1171
MEN'S 408-METERS
Semifinal Qualifiers

Heat One—1. Taman Jedruslk. Poland.

4527.X Jens CarlOwttz, East Germanr.4SJ>9.1
Steve Lewis. US. 44*1. 4, Susumu Takana,
Jason. 45JH.S. Danny Everett OS.44J0.6.
Darren Clark, Australia 4*96. 7, Gerssn
Sauza. Brazil. 45X5. X Bertiand Cameron, Ja-

maica. 45.14.

HeatTwo—1. Howard DovlWCmo ICO.4640.

XThomas StfiBnletM. East Germany,4U9. X
lan Morris. TrMdad and Tabaaa.4*7X* In-

nocent EgBunflte, Nigeria45m X Mahomed
Amor ALMalkL Oman. 45JQ. A Butch Revn-

MEirS 888-METER
Rial QwBfkffi

1. Peter Elliott Britain, 1 :4*9* x Jose Bar-

bosa. Brazil. 1:4*99. X Nison Ktorottti. Ke-

nya 1:4*71.* Paul Erena Kenya 1:4*55. X
Said Aouita. Morocca 1:4*79. * Jogautm
Cruz. Brazil. 1:4*71 7, johnny Gray. Ingle-

wood. Calif. 1:4&JHL X Donato Sabta Italy.

1:4*9X
MEHTS HAMMER THROW

QaaMvtM
Group One—1. lourl Tamm, Soviet Union.

gold perfoi

actually his

romance or 1WS4 with the 100 —
iy his weakest event — in lead-off posi-

tion. Some track experts thought Lewis was
trying to psych mu Johnson by posting blazing

rimes in the preliminary beats, like 9.99 and
9.97. But if he was sending a message to John-

son, it fell on deaf ears, and may well have

siphoned some cf the speed from Lewis's legs.

Johnson purposefully dawdled in the prelimi-

naries, saving himself for ihe final. “Carl was
trying to impress me," he said. “But I did

everything die same as in Rome. It worked
there, and it worked here, too."

Fresh and fedingin his prime, Johnson bolted
from the blocks. Tirsi 30 meters, I come out
very fast and I don’t see nobody. From 30 to 80.

1

just laid out. At SO meters I said, 'He's coming,’

and I did my best to go straight through-" Had
Johnsonnot glancedover at Lewis and not eased

off as he raised his arm in celebration, he would
surety have run even faster. Estimates were as
Hide as .02 to as much as .04 faster, which
would have given him a 9.75.

When Johnson ran the 9.83 at Rome, lowering om*,u

-

5,44^6. 7. Brum whim* amain.4&2i

the world record by a fuD tenth of a second, it
“ Devon Wtorrto- Jomolco'

was called imtouchable. Bui what Johnson did

here dcstigmarizes the Rome rime, precisely be-

cause it proves Johnson isn't a a one-shot won-
der. Fran 1968 to 1986 the record in the 100

sank by only .02. In the last 12 months Johnson

has chain sawed it by another .14. He's the Chuck
Yeager of sprinting, the one with the right stuff.

And unless Lewis can reload, nobody out there

has enough stuff to agitate Johnson into pushing famt- ** 1 SMyUi, soviw

hinwlf trt th»Mu nT Mwlm* omii. Union. 257-51*. X Rolf Hater. East Germany.
himseu to the edge oT the envelope again. 254^* corner Rotei«u.Eo^G«tTKinv.^4-

What’s next for Johnson is simple. He leaves ti*.& Neon hummo. Finta«i. 2sww.* roar

h»e withihis.repuuriocland bis asking price

inflated. He is a checkbook awaiting a pen. vuemr Aoostotov. suwona mi ia dovm
What's next for Lewis is more complicated- He smiiti. Britain. 324-9. u.Haum TnumLAige-

has three events to go ~ and you can bet hell £KJKSS£SBfiH6S
keep his month shut about the composition of kmii bw«ji. wotn. mine*
the relay team, because it might be his only shot crow two—1. s«raua( Litvinov, soviet

at a cold and right nnwfhrv all loot anririi-
Un,oa **** 1 HBjni w,ls- Ww» Omrmonv.

at a gwn—ano ngni now mgr an iook anucu- 2534^ 3. i-on Tonev. Bumorio. 252-1. * jo- —
macnc. A wona recora m toe longjump WOUJa hann undner. Austria 251-3VS. 5. Tore Gw- Donato Sabta, Italy. 1:4858. 3. Statedon Papa-

return ham possession of the spotlight, but it
*“ —«—— w-— *

seems unlikely because the event is contiguous
with the 200, and the run win sap the spring

from his legs. He remains favored in both, but

even three golds could seem like he's regressed,

so impossibly high is the standard he set.

At the end of the 100 Lewis pursued Johnson
to be the first to congratulate him. Then Lewis
turned ridi t, toward the exit tunnel, and Johnson
turned Jen, hugging the track, grabbed a Canadi-

quick IV interview and spun around just in cnino. Soviet union. 25-10**. t Pong ran, CM- Dletjjjar Moaenauro, watt Germany; Ioar
ume to see Johnson being borne back on the
well wishes of his friends and countrymen,
swept along in a tide of celebration.

Johnson's feet hardly touched the ground.
He passed no more than five feet from Lewis,
who must have known then that the great and
shining moment of these Olympics was gone,
and be was just out of arm's length to touch it.

or. East Garmonv.49JO. 7, Hoiaa Armor.Wat
Germany, 5036. XDamon Howard. U.X. 49.87.

WOMEN'S 40AMGTER HURDLES
Semifinal Qualiflars

(Order of auaKrytno Time)
Ellen Fiedler. East Germany.5*58 fOlym-

picrecord; aid record 5*61. N. El MautawakH.
Itorocca Lae Angelas. 19841; Anita ProttL
Swttzorland, 5*81; Debra FUMoff-Klna.Auv
(ralla. 5*99; Tatiana Kourotchkina Soviet

Union. 53JN; Cristina Perez. Saaln, 5329; Sal-

ly Gunnell. Britain. 5&44; Latonva Sheffield.

US* SSAIi Gudrtm Abf, West Germany.J572.
Susanna Latch, East Germany. &90; To-

fiana Leaovshata. Soviet Union. 5SE1; Sabine
Busch. East Germany. S5JM; Schonanda Wll-

lloms, UA.5S9B,- Chanttn BcwBeant. France.
5603; Elaine McLauenlln. Britain. 5*11;
Gretna Tramp, Nethnrtands. 5*11 ; Oenoweto
Btaxaik. Poland. SS.I8.

WOMENM 808 METERS
Final QvaMlon

T.Dfane Edward* Britain. I:$9A* X DeUia
FWYd. Ui. 1:5X82. x Kim Gauaaher, UA.
1-J5739. * Chrtsttne wachteL East Germany.
1:5X4* X Slobodankc Cotovtt, Yuaottovia
1:5X49. * 5ierun Wadar* East Germany,
l J7JI. 7, Teresa Zuntaa, Soaln. 1 :5XB5.Xlnna
Evseeva Soviet Union. 1:59.1X

WOMBWS JAVELIN
Final Qualifiers

1. Natalia Ermolcvlleh. Soviet Union. 211

feet 4M mete* X Dcnlw Thlemard. Swllzer-

land. 203-6Vj. X Beats Koch, East Gemumv.
jiwu. * silks Rank. East Germany.20MU.
XZ3uzMMalavea.Hungarv.21D-llM.*PaIv(
Aiafran tt I. Flntand, 204-1.7, Fatima Wtutbrcod.
Britain. 224-4W. & Donna MaVtew, U5. 201-

tlta. 9,AfitoanMa SetoRSka. BuJgerta 21W 1 sft.

IX Irina Kosttoutctenkova Soviet Union, 207-

SKl 11, Petra Felice. East Germany, 2BML IX
Ingrid Tnyssen, west Germany. 207-n*

Saturday's Results

MEMTS 119 METERS
FINAL

1.Ben Jaflnsem. Canada.9J9 (World record;

oM record 9JO. Ben Johnson. Canada Rama
M87). 2. Carl LewlxU-3. 9.92 XLJntant Chris-

tie. Britain. 957. * Calvin Smith. UJ. 959. X
Dennis Mitchell, ui- HLDX X Robson Sllvo,

Brazil. 1X11. 7. Desat WlManx Canada 1X1 1

.

X Raymond Stewart. Jamaica 1228.

MEN'S TRIPLE JUMP
FINAL

1, Hrtsta Markov, Bulgaria S7 feat.914 indi-

es 117A1 meters) (Olympic record;oM record
57-5VL Viktor Sanvevev, Soviet unloaCiudad
de Mexico, 19*8), X tsor Laochlne, Soviet

unloa 57-55* X Alexandre Kovalenko. Soviet

UnKm. 37-1M.* Oleg Protsenko. Soviet Unton.

57-X 5. Chortle SbnpMns, UjX. 5MV4. * Willie

Bank* UJL SS-101&.

7, Ivan Skmar. CzecftMlovtikki. 54-lUft. X
Jaoek Pastuslnskl, Poland. 54-lOVi. 9, Joseph
Tatwa NigeriaS4-aIXNorbert El Ban, Baha-
ma* 53-lUu 11. Dldlor FodlsaBe>glu>n.S34K8L

IZ Nortfumi Yomashtfa. Joan 51-28*

HEPTATHLON
PINAL

Ovarall SIandlugs
I. Jackie Javner-Kmo* Ui- 7291 points.

(World record: okl record 7215. Jovner-Ker-
see, US* Indianapall* 19881- Z Sabine John.
East Germany. *897. X Ante Behmer. East
Germany. *BSX* Natalia Cnautenkava Sovi-

et Unloa *540. X Rem (guild Sobtovsfctifte, So-

viet Unloa 4*54. * Ines Schulz, East Gennu-
nv.4^11,7. Jane Flemming, Australia *551.

L

andy Greiner, US* *297. 9, Zaxana Lalbner-
ova Czechoslovakia. *252. IX Svefiano Bour-
aga Sovlei Unloa *232.

Medaflits* perfomumcn
L Jackie Joyner-Kenee. Ui— 100-meter

hurdle* 12A9 seconds ; Mehhima5 faet>1 inch

1154 meters); shot cut, 51-10; 20D-moMr\
22J41 long lump. 23-10; [avail* 149-9 1-2; HOO-

meters, 2:0X51 (7291 points).

X Sobloe Joba East Germtav— raiK.- s-TQ

34: 53-3 34; 2555: 22-0; 139-7 12; 2^)*M
1*897),

XAakeBeBmer.Eattaennmiy—1X20:*0:
44-7: 2X10; 21-1034; 146-1 1-2; 2A*20 (*858).

MEITS 4M METERS
second Round Qaaflflen

(starttoo noatttoa ertth awdifvkig time)
Itoat oae-l. Dawda Jallaw. Gambia4451.

Z Miles Murphy. Australia, 4A3X x Jans
Corlowttz, East Germany.45*** Brion Whit-
tle. Brltala 4*07. 5. TomaszJedrusaL Poland,

4*12. * lan Mom* Trinidad and Tobaga
455* 7. Sunday UtL Nigeria. 47JJX x EMS
Ford* Bortxxta* 44*7.

Heat Two—1. Ousmone Olarra. Senegal,

4*8* X Todd Bennett. Britain. 4*37. X Simon
Klntembot Kenya. 4*15. * Trav Douglas.
Bermuda 4X69. 5. Danny Everett. U-S. 45*1*
innocent Eobunlke, NlanrlcL48X2. 7, Thomas
SOiaaMete. East Germany.4757.X Berttand
Cameroon. Jamaica. 4*2*
Need Three 1 . Elkana Nvora’au. Kenya,

4*2X Z Anton Skerrfft Canada. MM. X Oar-
ronClark.Australla,455X*Cavetana Cornet
Spain. 4*1* 5. Steve Lewi*US- 4531.* Devon
Morrf*Jomataz.4*5Z 7. Takaf*TunaPapua
New Guinea aJO. X Mahomed Amer AL
MatkL Oman, 4*79.

Heat Factwi, Butch Revnotd* UJS,4X2XZ
Robert Siam, Australia, 4*51 X Susumu To-
ken* Jason. 45*1 * Patrick DeBce. Trinidad
and Tobapx 4*1* & Gerson Souza Brazil,

455X * Howard Dovt* Jamaica 4557. 7. Ga-
briel Tlocoh. ivory Coast. 47.19.L Lucas Sang.
Kemra 4*85.

ME8TS 408-METER HURDLES
Final Quamers

(shirting padHoc wm semffinal time)
l, Hara Id 5chmkL West Germany. 485XX

Kevin Young, U5.4X5*x Edwin Mase*Ua»
,

47*9. * Wintnrop Graham, Jamaica 4X37. *
El Had

I Dla Ba. Senegal, 48*x * Andre PML
lln* US* 4X19.7, Krtss AkobusL Brito In.49JX
X Edgar m. west Germanv. *U*

MEIT5 «N METERS
Semifinal Qualifiers

• (starting pasWm wttb aoaWyliie Bme)
Heat One-1, Paul Erena Kenya 1 :46JX Z

Mem JAVELIN
Qualifying

Group Doe—(. Jan Zetozny, CzectesJova
kta.281 teet.FVi Inches (BSSOmWen)J2.5wpo
Ra tv. Flntand. 2*7-90.IVMImlr OvtchUwiI-
kov, SovMf Unloa asm* * Kbrnna Kbt.
nwnen, Finland, 2*3-3. * Gerald Wets* East
Germany. 263-2. * Peter Barglijna Sweden,
242-1 IM. 7. Selad Krdzalla YUoaMavta 242-

Mx & Einar VlRMafmsson. Iceland. 2S8-TL 9.

Tam Petromaff, ua. 254-2V4. HL Kanhiro ML
zaguetd. Janaa 254-lto.

OLYMPICS ON TV
MONDAY. UPT. 24

» mil In 4:08 AMr*:00 PA ICh. 21; 8:15
PJVL-9.-0S PM. (Ql 1); 10JD PAL-11 mo PJM.
(Ch, 21.

Befptam—7:B0 AJI*^:00 PJI* IT Zl).

•razH—to:00 PJU.-4.-00 AM. (TV Giotto).

Brttato—mtaniatrt sundcnMIdS AM. 9^6
AJ*-10:2S AJW. 11:05 AM.-noon. 1 JO PA-

11, Rudatt 5Mmr, Switzerland. 243WA* IZ 3:80 PJ*. 7d» PJA-8^0 PM. (BBC 1).

RaaM Bradstocfc. Brttoln. 2«*2to. IX Brian Demnork—ULAS AM^*:15 AM. 5:09 PJA-
Croueer. Ui- 238-48* V* Charius Berttmaa *:D® P-M- *)* PAL-W.08 PM.
France. 232-4^.1*Mike Mahavdch.Canada Fin land ia5AMf9:WAM.4:ll0PJU.-T:30
2Z7-9*ul*5tantianeLanort* France,2274U. .P-M. (TV II.- U^n PMrinidntofif (TV 21.

17. Zakayo Malekwa Tanzania 22V7«. 1* nmnee 4.0QAM.-7JP A^M-) J0PJA-1J0
Ghanem Mahreuk. Kuwait. 216-0. to, Paul PM- 7:05 Pjvl-7:U PA (TF 'I- 2:30 PMr
Hunttan. Carman islands, 2044VL 5:80 PJM- 7.-10 PAL-7J8 pm. (AnMnne 2 •

Groan Two—i, Tania Korha. Flriiona 20- programming tantattvn due to laurnalW
1IA. X David Ottlev. Britain, 2454. X Klaus ‘strike).

Tnfeimeter. West Germany, 244G, * Dag Greerw—a^JO PM.-3JO PM*7:00 PM.-9;3^
WentaamLSuNdea2Sl-*5.VOdor Evdoukav. PM. 9JS PJVL-mldnight IET 1J; gag Pj
Savtot Unloa24Ml-**DevM 5tenhen*ua.
257-3 1-* 7, Silvio Warmer** East Gentway.
254-7 1-4. L Lee waoMong, South Korea 256-

2HL 9. DefieTMkM East Gennany.2S4-ll.lX
Michael Hill. Britain. 25J-X*.

It. Masaml YasMda Japan. 252-31* IZ Ter-

ry McHugh. Ireland. 250-1 0. ix Pascal Le-

5:00 PM (ET 2).

> Hang Keag-XdS AMG:1B PM (Jade).
Indio—7^40 AM4:40 AM (TV 41.

indenerte 3:38 PM-5mO PJ*. 5:30 PJVL-
7:00 PM. 9:30 PAL-10:X PM 1TVRI).

. IWrWIttW Sunday-neon (Ok 2).

Japan 7J5AM*t:00AM8:30AMll-JS
fevra Franca 25MV4. 1* Zdmefc NenadOL AM. 12:35 PMU4U5 PM- 9-J0 PMMia5
CzechoatovnWa 247-10 J-* I* Stoimtur Eto- PM- *)* AM-4US AM (Ch. 4).

onsan. Iceland. 347-9. t* Stephen Faraday, Malciyila 7:00 AJUdO PJ* 7:30 PM-
to. iiHhp Arty*

. (1ntmrtnr
' 1B:3D PM. lldlO PMrmldnlght (RTM 21.

BVAIX HotazAlhusseln, 5vria2D7-9Vj.lt,Abd-
ul Azeem A1 Atowvot. Saudi Arabia 184-91*.

WOMENS M METERS
Semifinal Gaatffiers

(starting position with enallfylna time)
Herd One—1. Marina Jtrava Soviet Unloa

JMXZ June* artbtert. Jamaica 1 ijaXAte-
ila Vetdwnilkava Bulgaria, 105* * Marties
GChr. East Germany, l059.ZGwen Torrence.
Ui- 1059. * Evelyn Ashford, US- WJHL 7,

Uauamta Kondratieva Soviet Unloa IIjOS.*
5Dke Mdlier, East Germany. 1UX
Heat Two—I, Pauline Davis. Bahama*

llSl.z Groce Jackson, Jamaica1UXX Mart-

lane Oltev. Jamaica 115X * NataDa Po-
mochtchnikova Soviet Unha 1050. 5. Flor-
ence GrlfflttkJovner. ILS. 10*2 (Olympic
record; oM record. I05X GrtfBItKlavnMVlLS-
Seou 1.1980). * Hefl* oradMier, East Germa-
ny. HW* 7. Utrlte Sarvart, west Germany,
11.1* * Neill Coamaa Netherlands. 1UX

WOMEN’S 408 METERS
SemMnaf Gugwiere

(starting pesttlae wttb enalltrine time)
Heat Oat—L Marita Pavne Wtoam* Cana-

da 31JX Z Xsaotnar NeutMtuar, Cost Germo-
mr.51j4LX Dencon Howard, ILS.5VQ2.4, Petra
MOtier. East Germany. SIM. * Otaa Nazor-
ava Soviet Union. 5X2* * Uto TMmm, West
Germany.51.iL7, Jllikm Rtthardson.Canada
5UXX Dtone Dixon, U-X.515L
HeatTern—I.HeioaAranat,WestOermcny,

52JW.Z Norfdlki CarabaX Cotombto. 5U* X
Kirsten Emmetmana East Oermany.51-0Z*
Valerie Brisco. U5- SIM S. Chormalne
Creak* Cmada 51** * More* Holland. Aus-
tralia 5050. 7. Cathy Rattray-William* Jo-
malca,5lJl.X Otoa Bmouitw. Soviet Union.
5150. 800.

WOMHm 880 METERS
emWInul QneHIHrs

(By starting posfHaa wfBt oealtfytau time)
Heat Opo-1. Jaetta Clark. Ui- 2.110*3. Z

Stohodonka Catovtc Yugoslavia, 2dBJX X .

Tereaa Zantaa, Spain. Z‘0X9t* Stamen Baf-

lev. Britain, 2:02J* 5. Kim Gallagher. UJL
3.-0150. * L«H la Vriud* Surinam. 1.-0UKL 7,

SlarunWadar* East Germany.2rOZ34.X No-
deWa OUzcrenko. Soviet Union, 2:0151.

HealTwo—l, Klrzty Wad* Britain. IdttTS.

Z Dalfea Flora. US. Z-0Z37. X caby Laseft.

W«» Germany, 2.-0055.* Christine WodrteL
East Germany. 2:00*1 * Sarava Telle* Bra-
nt 3.-0Z4X * Irma Evseeva, Soviet Union.

Z-01 JB. 7. Diane Edward* Britain. 2:0139. X
Delia Mataussiavitchene, Soviet Unkm.
2MS7.

Wetterteeds MB AM-11 :« AM. iJt
PJ4*df PM (Ok 3).

Norway—3:00 AMritaan. 5-J5 PJL7S
•PM

Portugal 8:00 AAL-11M AJd* 6M PM-
10:80 PM- 10JO PM-mWnBjtrt IRTP).
Singapore—4:48 AJWXhM PJ* 3:53 PM-

.
IB.'OO PM (SBC 129.

South Korea 9dWAMr*:OOPM(KBS4);
930 AM-10:30 PM (KBS 3).

len to midnight Wednesday-3:00 PM
(TVE 2).

‘ Twedea ndtottght Sunday-7^0 AM (TV
1); 7JO AJVLr)l:45 AM. 8:00 PM-9:40 pal
(TV 2). *3'
Swttzartand—325 AM-8:15 AM. Tl^»

- AM-3:00 PM- SdQ PM/330 PM (TSR1;
3U»AMM-JIAM- It 15 PJ9W :1SPM*400
PJI*r7^8 PM (SSR).
TteUaM—7:00 PM-a:W PM (Ch. 3).

,
MW Germea r mtdnigftt Sunday.2^30

PM.4:1SPM5:15PM. 8:15 PM-9U5 PM.
11:00 PM-mtanlaht (ARDL

TUESDAY’S
EVENTS

TENNIS

tofss<on. Sweden. 2S0-91A, * Oirlshroh Sahnar.
West Germany. Jzft-Wi. 7, piemen Mlnev, BuP
oaria.244.jwX Jozsef Vida. Hungary.24M.9.
Lance Deal. U*- 241-75* )Q, Kenneth Flax.

US_ 238-a. 11. Jud Logan. UA. 23*3% IX Lu-
CIO Scrranl, Italy. 2J1-3V* IX Michael Jones.
Britain. 230-VO^. 14. Conor McCullcgh. Ire-

land, 225-1 IS, Anares Cnaradla. Argentina.
22J-ll<4. 1* Waked Albakneet. Kuwait. 209*

MENS LONG JUMP
Final Ctoafffien

(With Qualifylag Dfstanatl
1. Cart Lewi* U*- 2** Z Antonio Corea*

Spain. 25-m* x Emlel Ateltoard. Nefter-
lortd* 2MVj. 4, Norbert Brig* France. 26-44*

vtt.Yugoslavial:4S30L*JaoauimCruz,Big-
zX 1 Mlft * Babacar Nlang.SeneoaL 1 :*53X
* Simon Hoogeweri, Canada, l :«J9. 7. Peter
Braun,West Germany, 1MMX Peter Elliott,

Britain. 1:4*41.

MeatTwo—l.TemMcKean,Brttal*1:4*40.
Z Owlkn Bay* SeneoaL 1 34*42. X NJxan KL
arottch. Kenya, 1 rfS*X * Jaw Barbosa Bra-
dLl:4*2X5, Sold Aouita. Morocco.1:45M*
Johnny Gray, US. 1 :45.9* 7. Reda Ahdenauz.
AKNria. 1:4*97. X Alvaro Silva. PoriugaL
1:4*4*

MBITS HIGH JUMP
Baal Quaflffan

twan eoanhrino betoM)
Ctenrfng 7 feet.» toctea (Z25 meters)

—

,
Sender's Results

MBITS DOUBLES
Second Rotmd

Emilio Sanchez and Sergio CosaL Saafrv

.

del. Horst Shaft and Alexander Antanttsctv

Austria 4-4, 6-i 4-1; Ken Flach and Robert
5egusaUS*daLUtsdaMar1mdaantlGabor
Kueve*Hungarv.**4^.«-(;Stotan Edm
andAndersJarryd.Swsdeft.deL James Pnnig
TUefcitim and Mark Gun*. ZfanMte* 4-X *1,
*4; Guy Fernet and Henri Leconte, Franc*
detLufzMattaraDdRlcardoActaty.Brazfi.4-
A74 4-X4-1.
Darran Cahilland John PltzaerakLAustra-

lia del. Kelly Everaden and Brace Derila
N«wZealand,4^ 4-X4-**2^*A->; Mlkotav
Medr and MDan Srtlter. Czechoslovakia

-

del. VIIay Amritral.and Anand AntrttraL in-

dla ** ** 4^, 4-4,Mu Sktoodan Zlvaltowic
and Goran Ivoalsevtc. YuoosiavladeL Heinz
Gvrmiardt and Jakob Htosek.Swftzariona.4-

X 7-4 8-4: Morton Christensen and Michael
Tausaa Denmark, del. Amas Mansdorf and
OHM Bloom, Israel. 7-* 6-X4-X

WOMEfTS SINGLES
Third PttH

Manuela Maleeva Bulgaria def. Catetina
Undqvfst.Swedeiv*-!.**; Larisa SaiKhMka
Savlri unloa del.Kim I VStxxvSauHi Koraai-
X 7«4 7-4; Gabrlela SctaattnL Argentina dot.

Svhrla Hanlka West Germany. LA 4-4 43;
Natalia Zvereva Soviet Unloa def. Tine
Schetir-Lorsen. Denmark. 4-L M. ’

Rafaello Raggi, I taly. def. Chris Evert, US*
«.(M. 4-1; Pam Shrlver. US. dH. Katerina
Maleeva Bulgaria tX X* M; Steffi Graf.

1

West Germany.def. Catherine Mr* Franc*
M4-4; Zina Gorrisaa US* deC Barbara Pau-
tu* Austria 7-5. 44.

WOMRITS DOUBLES
nrsf Roead

Elizabeth Smytto andWendv TDrahutLAap
troUa def. Mamma Maleeva and Katerina -

Matoeva Bulgaria 44, M 44.

DAY II
(ALL TIMES OMT) .

Arcterr- prelimIncry round: 0030 snm-
ens 70metersandmenYWmeters; 0430wont-

1 ml 40 meters and metre 70 meter*
BuikettMiU 2345 (Monday) and 0145 wam-

irre semMrwt*
Boxfna 4400 (Monday) and 0908 auartar-

finals.

CennelHB hoote 2300 (Monday) metfs
1*00 meter kavak stoatoi: 2330 (Monday)
manA UMO raeter Canadian tdngtas: 2350

,

(Monday) women's 500 motor kayak tour*'
Oil manY LOQQ meter kavak pairs; 0040

metre1*00meterCanadkxipairs;B1 10mens
L00Ometer kayak lours;0400men’s1*08mo-
tor kayak staMes reueebaaes; 0420 man's
uoo motor Canadian tingles repechages:

0448 men's 1*00 motor kayak pairs reue-
ritagas; 0300 men’s 1*00 meter Canadian
pairs repechages; 0820 men's 1*00motor kay-
ok **»8if

1 Eiiji tMinii

Quite 2300 (Monday) men's Individual

read race.

Ptatow 0830 men's htoNbonfdfhwL
BteaMztae—OMIndividualdressagecom-'

PtHllon ftoaL
.

rettung 2230 IMaodgy) women'steam tdl
preOfTtMartai;2300 (Monday) men'steam fail

elimination; TOW find.

FtaMHotee; 0300 andHSUwomen's semf-
finals.

Handbell—040B, 051). 080* 0930aiantersfi-
ntd round.

Jade mo mono figftlwtohl (71 ks/1585
noteds) ftaaL

Soccer—0700 and RM0 semlffnais
fimdiroafzte owfnimlB—BUS Duet are-

f

no. 25-4W. X Gknrennl EvengeikstL Italy. 25-

TV,. 9, Larry Myrick* U5- 2*-l0«u 10, Mark
Forwth* Britain. 25-W* 11. Lan to Sralma
Hungary, 25-1 lit. IX Jormo Kama. Finland.
25-11.

WOMEN'S 400 METERS
Final Qualifiers

1. Valerie Brisco. U*. 4950. X Maree Hot-
land, Australia. 5X2* X Otoa Bi-yzgulrta, Savt*

ef Unfgn.49JZ4.OfOa Nazarova Soriel Unton,
49.11. 5. Diane Dixon. u*„49M 4, Petra MUth

Pokiln* Soviet Union; Geoff Parwn* Brt*
aln; Clarence Sounder* Bermuda; Dalton
Grant Britain; Halits Convmy, UA; Artuw
Ortiz. Saaln.

Ctoarlng TJivz—Robert RufflnL Crechaxto-
vteiaj Luca Tom Italy ; Patrik Slabera. Swe-
den: Raudoli Povamltsyne, Soviet Union;
Brian Stanton, UJ- Guemxxfi Avdeenko, So-
viet Union.- Carlo Tranhardt. west Germany .-

Jim Hawara. Suearland. Ui; Krzysztof
Krawczyk. Poland.

MBITS SINGLES
Thud Roead

MaribiJa1to.ArMnUnaAtaf.Ktm Bang-500. *

South Korea,M.AIA4; Staton Edbera-Swe-
deft.def. JukoOHknek. Switzerland. 6-X4-L 7-

474; Paolo Can* Itatv. del. Javier Sanchez.
Spain. 7-4 *1, 4-* 6-L 44; Osrl-Uwa Saab. -

West Germanyrdri. Anders JoriYX Sweden,
2*. 7-5. 4-3. 7-5; MtthM Schauar* Nether-
land* dot Sergio CasoL Soato, 64, 44,24,44.
W; Ttm Mayaff* deL Amos Mcmdorfc
lsraeL4-*6-X4-i;MnoslavMoclr.CZedXHto-

‘

rekta. def. Guy Forget, Franc*7-4 (7-l).*X7-
S; Brad Gltoert, ILL. dot Robert SteiM* U*v
64.6-1,64.

WOMEN'S SINGLES

.
nmkwriax -

Ttefe Tennis—2300 (Monday) menu and
women*rtngtaxntertandawntertdaubtas.
Tennis—0130 womens singles ouortarfl-

notv men's doubles auartar-flncd*

Vfiertwdf tmmenH somMiata; 2341

(Monday),nXLOOOX1030 fitatarpate,preflm)-
narr round: 2300 (Monday) France vs. Italy,

group As 00« Australia v* South Korea
group A;0130Soviet Unionvs. WestGermany
groupA; 8400 Greecev* Spain,group B;BJljl

(LX v* Huaaary. oraua 8/ (IX China vs.

Yugaitaria group R.

WaiBtaiintau -0700 HeavyaNlgM (up 110

to),- iMlftnL
wrasttfno atoo (Monday) and 8730 Free-

style preliminary bouta ItaUMlywelgM (48

toL taoitenreicUt (<2 to)). WiMwavy-
wetoht (90 ksL
TacMtng—0200 Seventh race all chose*

MUM8 ’

Rn« 5— i. East Germany (Jachen SchO-
man* Thomas Ftotfi, Berad Jaetai), OJOO
paint* X United States (John KosteOL W1V
•ton ffasyff* Robert BHllngham).XOO.X New
Zoafted. (Tlxxnai Dodson. Shaun Daubner.
Aran Hansen). £70. 4. Denmark. U»^

ECNUZD. SAILING
Race S — L Jan a Boersna Netherlands

AstHlta* 0*0 potato, z COrias Mtasla Sfwta.
,a*X X Bari Voredtoor, Nettertond* 530. *
Jan Banga Switzerland, XNL 5, Mtthori Geb-

.
hardL OX. WJBO. -

TORNADO
Race 5—L Jeost-Yv«s Le Deroff and Mta»-

tasHenanL Franc*0Mpolnt*zGtorgtoZoc-
cgfi and Luca SanteUa Itatv, 3*0. X Lars
Graef and Cllnlo Fralta* BraziL SJX * Matt
tort Petsctel end Chrtmon Oau* AustrfT
8*x * Paul Etvsftwn and Inge Trine Elf-
stram MyreH, Denmark, VLM,

FINN •

Rare 5—1. Peter Hobnbera.Virgin Island*
080 Potato, xtle. Lawrence UmtaiacCauda
lOXvachr matoriallv prefudtoKL ana Stuart
CMdorlev. Britain.10X *Jaw Luto.Darest*
SpobkSJa

FLYING" DUTCHMAN
Race5— LDavld WfiktaMoapetor Kentw-

1

dy, Ireland.050 point* ZOtapettnr Pollan aad
Erik Btarwam. Norway. 100. X Laurent De-
late and OanfM Ferre. Franc* 5JR A Gary
Smith and David GoanorvAiistrafiaXML* Ulf *

Luhmanri and Staton Mattock* East Germa-
ny. NLMl

Olympic Games Seoul

Official Timekeeper
of the
Olympic Games
1988
Calgary and Seoul

You have a date
with Longines Precision

LONGINES Longines Conquest VHP(for VayHigb
Precision), world's most advanced
wrist watch. In titanium andgoUL
Water-resistant to 30 metres. To~the-
sevondtimezone adjustment. EOL
(endofbatterylife) warning. Sapphire
glass.

Gabrlela SabaflnL ArgenfloadeL Sabrina
Gale* Yugoslavia 6-1. 44; Sylvia Hanlka
west Germany, def. JuDa Muir.Ztmbatiwe,6-

L 4-1; Tine Scheur-Lareea Denmark, net
Wendy TurnbulL Australia *4. *3; Manuela
Moieeva Bulgarto.del. Mercedes Pa*A rgeu
tea 4-1. *2; Chris Evert. US* def. Anna Ma-
ria CecdfinL ltaly.4-Z4-2; Kim It-soon. South
Koreadef. Hetano SttovaCnchasfcNakta.*-
Z 4*4-2; Catarina Unduvfst, Sweden, dot
NOtmalle TOUZlat Franc* 24L4X4-4. RD-
ftefki ReggL Itofy.deLCtoudla Kohde-KUsch.
west Germany. ** 7-4 (841. 4-1

WOMENS DOUBLES
Find Round

Jana Novotna and Hetona Sukova Czadbo-
Slovakia def. Kim H-Saan on! Lee Jeano*
Mvuna South Korea 44. 7-4 7-4: Nathalie
Touzlai and Isabelle DamungeaLFranc* dri.

Sara Gamorml Clare Woo* Britain. 6-X4-A
4-1; Ebuko Inoue and Kumtao Okamata, Ja-
pan. net. Anna Maria CeceMnl and Rofoefia
Repot Italy, 4-1 *7 (4-7). *4; Lcn-too Saw
ebanko and Natana Zvereva Soviet Union,
def- XDdtm Esaobeda and Oawfla I toraon-
dez. Mexico, 6-Zf-i; Caning Bassett Seguso
and Jin Hemertngiaa Canada dot Gctorlefa
SteatM and Mercedes Pa* Argentina7-4W-
X *7. 20-1*

VOLLEYBALL

WOMCEI
Soviet UniteX East Germany 0 rw-lfc 15-7.

15-4}

JapanX South Korea 1 (S-U.15G 15-1*15*)
Chino* Brazil 1 CM* 1S7. 1MX 15-H)
Peru X United States 2 (11-1X9-15. 15-4.15-5.

K4)
r*

i
~

r l pts
2 1 5
2 1 512 4
1 2 -4

Graaa A

Soviet Unton

Sooth Korea

CMna -

US
Brazil

Pts

4
5
4
3

(Sevan Day* el Roctasl

Saturday's neiutts

FIFTH DAY
MENS Cto CLASS

Race S — L Tynou Trotate and Toocoai
Tyntat* Soviet Unfcw.X0O potato. Z Petal Cw
ens and Simon Mander. New Zealand.ULX
Wolfgang Hungerand JaocMm Hunger. West
Germany. X7ILA JUroen Brietztoand Ekte-
hardScftwz. EastGermonyJLOLiJtenShod-
den and Charlie McKee. UJ- DUXL

WOMENS <7S CLASS
Races— l.SinonraTlieal andSlltePneue*

Easl Germany. 0*0 potato. Z Nfceia Green
and Karvn Dari* AustraliaMO.X Lartoa
MdSteimtedMf Irina Tcftountti»vsW3io-So-
viet Union.558.4, Betttaa Leamrom and An-
nlha Lemstrom. Rnkmd.UO.S,MaritSodar-
strantted StofitoBcngtsm Sweden. UWO.

aifltatf States iFrcmee a (IMS. ts*. is-13)
.
Japan * Tunisia O 05-4. 15.il, 15-71

_ AraentinaXNeltMrtoatag f IS-I). 1X7. IM)
.

BracA x'Swgdon 1 (ISA. ms. U4L 1S-T2)
Bulgaria X South Korea* (1S7, lS-iaiMt

- Soviet UrtohX I toly.l OSfl. WP, J2-15. 1M2)

Soviet Union
Brazil .*

South
^Korea

Italy .

IMW State!

Argentina
France .

Japan
TuwWa

SO

w L : Pts
4 .0

2 * *
1. 3 . S13 S
13. 5

:
* B
3 .1 -

• 2 - -2

J 2
1 3
9 4

(

¥

l-J
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SPORTS / ItpWiwa ut |i„. „
-< ASIAN.
•>V™ taken h,
rwu

h> Ahmad r„|'^^^S2jW
H***rvri

‘’ftroril1c.,i,„ S.
HTP ttfil! '•'l.AV*

Otto Swims to 6th Gold,

li Makes it 5 and 7

SUMM

By Christine Brennan
‘ IVat/Aigtaa Pott Service

0: MilL.,1^ that t|,c
prepare, l j,.

Mil

Vf
'7l

*1 l

swua-
Snnday

(n-with a sixth gold medal for East

Germany’s Kostin Otto, a parade

of veterans winnmg medals for old

s sake and a final world record

i
the U5.' men’s medley relay

*1 dir t
; V Ujv1*IG8® *** *****^atl Kondl

sjtnr.n .i
Bkrndi won his filth gold and

K
~

1,,h
PTiite

oman 00 but-
! Ml1 *S for the VS. 400-metra

niehj-pii,,.
ftnfltajjf&y team, which broke the world* Maictnrn^ „r .y record byjnore than one second.

an\ aAV. ,i„pJn "™»a 1 Backstroker David Berkoff,“M imprcvi a> lt 5 tf-breaststroker Rich Schroeder,
M4vrp.ni«\ .(«,

‘

' ^.-BioncS and freestyler Chris Jacobs
'/

J

fcl**Klr.iw.s|.
1)^ the 400 in 3 minutes, 36.93

a*ri,
.
v *h.u ihiA

,jld ^(seconds, flowed by Canada in
•*« mcrrnkj,^ '“

l k-.3:39.28 and the Soviet Union in
h*xr>. fhr [\f *3-3936.

M.Hcnirnu - '
; BtCBKfi became the first athlete

bronze medal Sunday in the 200-

meter butterfly. Her time of
2:1(180 was nearly five seconds
slower than the world record she
set in 1981, but gold medalist Kath-
leen Nord of East Germany was
nowhere dose to the record herself,

winning in 2:09.51.

talk j( o»rr
k'JtTTR't 11^ a;U slv
ther Mde .i» k

“

t m.jVi^^uance Mark Spitz of the United
'W 4,,

- - - - -

garding the other races. I bad not

expected this. I wanted to win a

medal but did not expect a gold.”

“It’s incredible,” Staid said.

“She’sjust great in everything.”

When Biondi, who began these

Olympics with a bronze, then a
silver and finished with five golds

and four world records, said he was
officially retiring to move to water
polo, the Canadian relay team ap-
plauded.

Tbe relay vim

BRIEFS SWS;

t Stales to win seven medals in a
‘"^fi-angle Olympics, and promptly an-
's Enouncedhe was retiring from coxn-

ive swimming to begin a career

as a water polo player.

'pie relay victory was the lone
ledal on a day dommat-
Easiem Bloc. In five

r races, East Germany won two

k '
golds, Hungary won two golds and

S llic&ulani iv the SovietUmon won one.
- Overall :East Germany won 11

1 1 — About - ohantin* S°^d medals at the Olympic Park
tula\ o:gh! ,U v after ^

Iv? Indoor Swimming Port, with the
H.iin\ i.fc.v; oui.,5"* United States sooad with aghL

1
31m East Germans won 28 swim-

ming medals to 18 for the UnitednMuic. km«v.n f,>:
h, s? Stales. Bycomparisan, in the boy-n UlfCB ... i Y 1 Al ?

>. whi

-uk i’ll he. pa:?\h chur+t!-000^ Lbs Angeles Olympics, the

vd i.. rnvinuc th«-w United. States won 20 gold medals

r.Vtal'r.! l :.‘L :Ct. ,r>,
.';md33iMdalsovB«IL In 1976, the^ last. mm-boycotted Olympics,
Americans won 13 gdds and 34

* A-. .. One has to go back to 1960 to

dcr- lu.- find anOlympcs in which theU^.

iiM.n,,:. v .it'v .be s-. tW. J
. ^ „

. »jtiT. t, medals overall.

: men, who received five golds here,

l*>r 111 I"\»| r W 1.wonfewer than six (fourm 1960) or*"r It I Iri l l .o.litSe'JLS. team won fewer medals

>.•: v !•?:.• I*.-
.

|1|tn,.nnr.
>enfl(15in 1960) than il did here.

vy ,...,. :
. ... (.Pv.^Fdcm’tthihkwe put in thoraces

.'?>j«eneeded to pot in to win here,”

. . , said Mary T. Meagher, who won a

22, the blonde, bright-eyed bar to

the riches of East German swim-

ming, won more gold medals. Ev-

ery raceshe entered she won: the 50

and 100 freestyle, the 100 butterfly,

the 100 backstroke and two relays.

“I wanted to win the 100 free and
1 knew we would be favored for the

Meagher, dubbed “Madame gold in both relays, so I thought 1

Butterfly” years ago, said she was could win three gold medalv she

retiring from swimming, effective said through an interpreter. “Re-
the moment she touched the wa£L
“The times for me here show it's

time for me to get on with the rest

of my life,” she said. Tm feeling
very disappointed. I just would
have loved to go oat on a better
note.”

Two other veterans of previous
Olympics made splashes. Vladimir
Salnikov, 28. of the Soviet Union
shocked almost everyone by win-

ning the 1,500-meter freestyle, the

most arduous event on the Olympic
ida, in 15:00.40. That was more
five seconds off bis world re-

cord, set in 1983. Salnikov, who
finished fifth in the 1976 Olympics
and won three gold medals jn the

1980 Olympics, said this was the

victory he would cherish the most
because it came with every swim-
ming nation competing.

Jm Sterkd, 27, who won a gold
medal in the 400-meter freestyle

relay in 1976, won a bronze in the

50-meter freestyle and became the

first swimmer to win Olympic med-
als 12 years apart Stedcd also was
an alternate on the gold-medal-
whmrng relay team of 1984.

She found herself gmTKng at her

good fortune in Sunday’s race, be-

cause, by all rights, she should have
been watching it on television in

her living room back home.
She finished third at the U.S.

trials last montib and faded to make
the team. But when Angd Myers
tested positive for drug use, Sterkd

was recalled to die team and swam
the 50 in 25.71 seconds, winch tied

her for the bronze with Katrin

Meissner of East Germany. Otto

won in 25.49, an Olympic record.

While Biondi received most of

the attention the last week. Otto.

Phillips, Griffith-Joyner

Race to Olympic Records
By Michael Janofsky

Ne.* York Tima Service

SEOUL — Two past 01
champions from the united

were defeated Sunday in their quest

of another gold medal Bat the sense

of lass for the UJSL team was bal-

anced by the fact that each lost to

teammates setting Olympic records.

Edwin Moses, the 400-meter
hurdle champion of the 1976 and
1984 Games and histoiVs best in

bis event, finished lhrru to Andre
Phillips and El Hadji Amadou Dia
Ba of Senegal.

In the women's 100-meter final,

Florence Griffith-Joyner, who low-

ered the world record earlier this

summer, defeated Evelyn Ashford,

the 1984 champion, with Heflce

Drechsler of East Germany win-
ning the bronze.

Griffith-Joyner’s time, 1034, was

the second-fastest ever, dower only

than the 10.49 world record she rap

in a preliminary race at the Ameri-

can Olympic Dials in July. However,

her time Sunday was wmd-assisted,

which means tt would not have
stood for any son of record.

Phillips, the world’ best hurdler

in 1985 and 1986, but who missed

most of last year with an injury,

finished in 47.19 seconds to break

the Olympic record of 47.63 that

Moses set in 1976, when he was a
2 1 -year-old junior at Morehouse
College in Atlanta.

Phillips gleefully paraded
around the stadium in his victory

lap shinless and shoeless and wav-
ing the .American flag.

Di Ba. a 30-year-old former high
jumper, set a personal best in win-

ning the silver medal with a time of

47.23. And Moses, the grand old

man of hurdling at 33 who had been
trying to become the first man to

win three gold medals in the same
trade event woe the bronze in 4736.
The order of finish would have

been difficult to predict Moses had
lost or failed to finish a race only
twice in the last 1 1 years. Through
June 4, 1987. he had won 122 con-

secutive races, finally losing to

Danny Harris in Madrid. Six weeks
later, be stumbled over the 10th

and final hurdle in a race in Paris

and did not finish.

Sunday, he seemed to be fighting

through most of the race, as several

racers earlier and finally Phillips

and Dia Ba had too much power to

overcome.

“I went out hard, as I had
planned,” said Phillips. “When I

went over the eighth hurdle, and no-

body was there, I knew I had it I

heard Dia Ba off the 10th hurdle, but
I had enough left to hold him off. We
both ran the race of our fives.”

Even before the final, Griffith-

Joyner had twice broken Ashford’s

Tour-year-old Olympic record of

10.97. In prdrminafy races, she ran a
1088 and, after Ashford mntrfwri it,

she lowered it again, to 10.62.

In her final Griffith-Joyner was
the quickest out of the blocks and

was not threatened down the

straightaway. With about 20 meters

to go, the tension began to drain

from her face and within five meters

of the finish she broke into a smile.

Ashford, graceful in defeat, not-

ed Griffith-Joyner’s spectacular

times this summer and said, “Only

a man can run faster.” As for her-

self: “My husband and I set our
training for the gold.” she said.

“But I’m happy for the silver.”

Gennadiy Avdeyenko of the So-

viet Union won the men's high

jump at 7 feet, 9U inches (243
meters), breaking the Olympic re-

cord of 7-8K set by Gerd Wessig of

East Germany in 1980.

Hollis Conway of tbe United

States took the silver medal clear-

ing 7-8%, a personal best Rudolf
Povarniisyn of tbe Soviet Union
and Paink Sjoberg of Sweden also

cleared 7-8% and shared the bronze
medal. Conway was awarded sec-

ond place on fewer misses.

Tapio Korjus of Finland won the

gold medal in the men'sJavelin
with a throw of 276-6. Jan Celezny
of Czechoslovakia won the silver at

276 feet and Seppo Raty of Finland
the bronze with a threw of 273-2
Roger Kingdom of the United

States, the 1984 Olympic champion
in tbe men's 110-meter hurdles,

broke his Olympic record in his

second prdurunary race of the day.

finishing in 13.17 seconds and
knocking down five hurdles along

the way. His time four years ago in

Los Angeles was 1320.

The men's 400-meter quarterfi-

nal went according to form for tire

most pan, with the three Ameri-
cans—Steve Lewis. Danny Everett

and tbe world record holder, Butch

Reynolds — leading 16 runners

into the final on Monday. Only one
runner of note. Gabriel Tiacoh of

the Ivory Coast, failed to advance.

In the women’s 400-meter hur-

dles, Ellen Fiedler finished in 5438
seconds to lower the Olympic re-

cord of 54.61 set four years ago by
Nawal El Moutawalril of Morocco,
when the event was first included

on tbe Olympic program.
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SEOUL—Quis Evert's chance

. for ah Olympic- medal in tennis,
i

'

t

J~'whidnao.bron^tlMrit asamedal
sport for the SniL time since 1924,

,
ended when she was defeated. Sun-

... .ti
. batf a great career” said

•’ Evert, 33.^^dunk my record has
* •

•."* ,r

^cen<mecflhegrealesLlfIwasl8,
' ^

''p’marre lvwpldhavewonamedaL
!-"Tt TheOtympicsauMtoofarmtomy

’ '‘ career.

-

'• The medal standings were: Sovi-

et Union 60 total T7 gdd; East

Germany 54
t
total 23 gold, and tbe

.J ijM-iIll Unfad States 33 total 11 mid,
r;|<l in * - In diviM, Gao Min and Li Qing

’
•

:
r- jjf-Qrina finished first and seoond

in the women's springboard com-

;
petition with Kelly McCormick of

.j-.,.,; .: -lhe United States getting the

..... •.•-‘bronze.

; The US. women’s basketball

i
„•

.
>'i . .AV team clinched a spot in the medal

.. .. * r: round, running its record to 3-0

.
“

,. \ - .• i
1?

1"* with a 94-79 victory over China.

‘•’{ Katrina McClain scored 27

*.•£- pants as the Americans withstood

a 32-point performance by China’s

6-foot-8-inch (2-meter) center,

- Zheng Habda. Yugoslavia beat

Czechoslovakia, 69-57, Australia

[tprpriscd the Soviet Union, 60-48,

KruLBu^aria beat Smith Korea, 98-

87,

hrttii Behrendt of East Germany
beat Anne Maiden of tbe United

GAMES ROUNDUP
States bymore.thm tiiree seconds at
7:47.1 9 m the wmnen’s single scoDs,

and before tbe seven rowing events

concluded the East Germans had
four golds, a silver and a bronze.

West Germany won tbe men's

rights — tbe only race tbe East

Germans didn’t enter.

East Germany won the mar’s

coxless four in 6:03.11, with the

United States boat second in

6:0533.
Theworid and Olympic champi-

on Abbagnak brothers— Canzone
and Gtriscppc, with coxswain Gih-

seppe DiCapua— earned the Ital-

ian banner to victory in coxed

pairs, the event they have dominat-

ed for seven years. The East Gor-

mans finished second.

A third Abbagnale brother.

Agostino, won a gold medal in the

men’s quad.

The cast German women's quad
won that gold medal witiitheSovi-

ets and Romanians finishing sec-

ond and third.

In table tennis. Rang Jialiang of

China extended his winning streak

to four in tbe preliminaries as the

tournament entered its third day.

Jiang beat Jean-Michel Saive of

Begum, 21-19, 21-14, 21-18.

Evert was the No. 2 seed in tire

first full-scale Olympic tennis tour-

nament since 1924 and was expect-

ed to meet Steffi Graf of West
Germany in tbe final.

Instead, her medal hopes evapo-

ratedwithsome of the worst lenms

of her career on a packed noisy

Court No. 1 at Olympic Park

Tbe wind was gusty and Even

had obvious problems with tbe toss

on her serve, but she blamed only

herself. “It was windy, but l don’t

want to make any excuses." she

said.

“She just played a great match,"

Evert said of ReggL “She moved
me around a lot and gave me a lot

of problems.”

Reggi, ranked 24th in the world,

said, “She’s much better than I am.
She was not at her best

“But maybe i should take a bit of

credit. It was one of my great

matches of the year and in my
whole career.”

Evert said she was not as

“psyched up.”

“I was well below par” she said.

“It is getting tougher and tougher
to be motivated. That will deter-

mine whether I play next year, or

whether I play at all"

She said she wifi play two or
three more tournaments this year
before deciding whether to retire.

Pam Shaver, (he No.4 seed, kept

American medal hopes alive as she
beat Katerina Maleeva of Bulgaria,

6-3, 3-6, 6-2 to reach tie quarterfi-

nals.

Golds
»n»f.u= ;

. . .i
By Lawrie Mifflin

...i; Ktw York Times Service

, SEOUL.—-It seemed a simple

... Jnough question. Elena Shou-
irtBn't w ' ^shounovatrf the Soviet Union had

'

i
,h'.,^--

,,j*vran.ihe women’s individual all—

/ •*• •
' 1

r.'^arocmd^d medal on Friday. But

i , >. ‘V Danida SKvas <rf Romania, the all-
1

around sSvex medalist, on Sunday

won tinge q( the four gold medals
in the apparatus finals.

So the question was pot to Sili-

m: “Who » now the best female

gymnast m. the world?”

Sifivas frowned and turned to

shounova is the Olympic champi-

on,” Karolyi said. “Bnt she

couldn't praise a rival So she jnst

didn’t say a word. These kids have

more decency than all the judges

and coaches m the world.”

Whatever their opinions of each

other, Shonsbounova, 19, and SK-

vas, 18, dommated the Games in

gymnastics. Shoushounova showed,

an iron will in the individual all-

around contest, narrowly defeating

Sffivas. Perhaps she was tired, per-

haps her intensity sagged after Fri-
.1 *_ J. 1 m—

4

in «ka inrifuiriiiol 9f\.

I,.

I

IJ Air “d ti» two confened. Then the

ill* 1 *
^ VtnasUtntirid, “We aw dueussmg

, (h
.

f'‘ "Q jr tiiis and we have decided,
v:!: 1

\{‘
f it is.not really a qnestiou being

... posed, but a statement”

... SDivas smiled. She had never

: teid a wctfd. But her silence was

iV more than modesty at oourtesy, a>

•i
reading to Bda Karolyi the former

:’

f Romanian coach now coach-

;

: mg the American wonjen.

*
. “b Socialist countries there are

^dear, dictatorialprocedures to

ha foflowed at any international

c°mpemkKC’lK$
. priseanybody dsc, any person or

\\ * any other team other than your

^ntconniry. It’s very stricL

“Bm this kid at least had the

Jhonesty and the decency to shut
An V}

•

>

Karolyi had overheard the two

Romanians. He said the coach,

Adrian Goreac, had suggested SiK-

v&s’s nqdy be: “Count me medals,

;
“dyen’ll have your answer.”

, “Sfivas didn’t want to say *1 am
hetto-; because she knows Shou-

Silivas wot the gold in floor ex-

ercise, uneven bars and balance

beam and took the bronze in the

vault Stoushounova earned a sil-

ver on the beam and a bronze cm

the bars.

Karolyi, who coached in the

Olympics for Romania in 1972,

1976 and 1980 before defecting in

1981, had only one medal-winner

ot his team in Seoul Phoebe

Mills’s bronze on the balance bar.

But Karolyi remained convinced

that Americans can perform just as

brilliantly as Soviets or Roma-

nians, even if it is more difficult

under the American system.

“It's a mistake to think about

these ‘mysteries,’ which are pro-

moted so widely in the UiL, about

bow the Russians and the Roma-

nians prepare their kids," Karolyi

yaix “There is no difference m
preparation, no difference in the

wflEngness to work, no difference

in the desire, no difference in the

dtsripline of our kids.”

The differences, he said are fi-

nancial and geographic.

U3. gymnasts, supported by their

families, mustpay for their training.

And, he sard, it is “such a big coun-

try, we cannot organize territorially

and gather and keep all the lop kids

in one school ah year 'round

“people, the kids and the parents,

would refuse. If American kids are

forced to do something, they throw

op their hands and say ‘No/ You
have to give them freedom, a choice

of what they want to do, with the

guidance and motivation coming

from behind It’s theAmerican way."

The Romanian way, be said, is

typified by SQrvas, the heiress ap-

parent to Nadia Comaneci whom
karolyi coached when she won the

all-around title in Montreal in

1976.

Karolyi said budding gymnasts

are spotted “jumping and bump-

ing" on playgrounds os early as age

5, then enrolled in state-run gym-
nastics schools.

And if their parents refuse to let

them liveaway from home?

“They don’t refuse,” be said,

“because they've seen what’s hap-
pened with other girls who got
picked They see she gotgood food,

education, they see she got pocket

money, they see her parents got

many financial advantages.

“The problem comes when the

kids grow older and ask questions,

or don’t really want to do the hard

workout, but there's really no
chrice. if they quit, they go to

deepest anonymity, no advantages,

no nice home, nothing at all. So,

they stay.”

Todd Foster,

the round had not

2-BoutWar

Puts the U.S.

Streak at 12
Tht .Isso: ated Press

SEOUL - Roy Jones, Mi-
chael Carbajal Romalhs EHis

and Andrew Maynard all end-

ed their work in less than two

rounds, while teammate Todd
Foster had to fight twice Sun-

day to make the Olympic
quarterfinals because tbe bdl
tolled for Chun Tin Chul when
it should have been a horn.

Still that ran the U.S. box-

ing team's winning streak to

12 bouts, a streak that was
ended only when Kim Kwang
Sim of South Korea outpoint-

ed Arthur Johnson for a 5-0

decision that put Kim into the

quarterfinals of tbe 11 2-pound
(50.6-ltilogram) class. Johnson
was only the third of the 12

U.S. boxers to be eliminated.

In the Foster-Chun 139-

pound bout, the bell rang near

the end of the first round in

ring B at the Chamshil Stu-

dents' Gymnasium. Chun
dropped ms hands. Tbe bell

however, signaled tbe end of a

round in ringA A hom is used

for boats in ring B.

Foster, blowing this, threw

a left book as referee Sandra
Pajar of Hungary shouted.

“Stop.” Chaos reigned.

UA officials, riarnning Qum
had faked the knockdown to

ed to the

tenr Boxing Assodation.

The Koreans protested,

seeking a disqualification. It

then was agreed to hold the

fight again Sunday night, and
about three hours later Foster

was in the stands watching
Johnson lose when he was in-

formed be would be boxing

again in 45 minutes.

Tbe rematch was a war.

Foster knock down Chun
with a left-right to the head.

Chun bounced up and gave as

as he got fra the rest of

round, bloodying Foster’s

nose in tbe progress.

In the seconcTround, Foster
hurt Chun badly with a right

ro thehea& sent sent him rett-

ingwithsome more solid shots

to the bead, then, his own face

a mask of blood, knocked
down Chun with a vicious left

bode that slopped the light at

205 of the second round.

On the Sidelines,
the Action Continues

By Fred Hiatt
Washington Pmi Service

SEOUL — Two fsradi yachts-

men were ordered home Sunday by
leaders of their country’s delega-

tion for violating a ban on competi-

tion during Yom Kippur, the holi-

est day of the Jewish year.

That was after the Bulgarian

weight liftingteam, which had been
doing better at its sport than any-

one else, withdrew from competi-

tion after losinga second gold med-
al on a drug violation.

The president of the South Kore-

an National Olympic Committee
resigned, as fallout from the Great
Boxing Incident continued.

And two U.S. swimmers were

dismissed from the Olympic team,

and ordered to return home, for

stealing a statue from a hotel bar.

The Bulgarian weight lifting

team, after winning four gold med-
als. withdrew in embarrassment af-

ter a second Bulgarian Hfter tested

positive for an illegal drug.

The International Olympic
Committee said Angd Angudov
Guencbev, who set three world re-

cords Wednesday, had tested posi-

tive for furosentide. a diuretic. Such
drugs can produce quick weight

loss for athletes in weight-class

sports and can mask illegal

strength-building steroid drugs.

Guencbev was stripped of his

medal, as had been teammate
Mitko Giablev, who Thursday test-

ed positive fra the same drug.

-‘Since this is the second case,” a

team statement said, “the Bulgari-

an ddegation has decided to with-

draw its team from further partici-

pation."

The statement said Bulgaria's

wright lifting association would in-

vestigate “these irregularities cast-

inga shadow over the reputation of
the Bulgarian sport, and take mea-
sures against the athletes, the train-

ers and the doctor of the weight
lifting team.”

U.S. swimmers Troy Dalbey and
Doug Gjensen, fresh from their

gold-medal performance in the
400-meter freestyle, were leaving a
bar at the Hyatt Hotel when they

removed a marble lion's head
worth more than S500. South Kore-
an police said.

The two swimmers headed to-

ward the nearby Itaewon nightlife

district, where a hold employee
spoiled them, the police said.

Robert Helmick, president of the

U.S. Olympic Committee, said the

two could face charges and were to
appear before Seoul police fra

more questioning on Tuesday.

“The facts as presented to us

showed that indeed the two athletes

took a piece of wall decor from the

hotel bar, look it out into the street

and carried it into another bar,”

Helmick said. “We expressed our
keen regrets and they expressed

theirs as wdL”
Helmick said Dalbey and Gijert-

sen would be allowed to keep their

medals. They were not scheduled
for any further events.

The U.S. Olympic Committee’s

executive board said the swimmere
would be sent home “as soon as

permitted by the Korean authori-

ties.”

Dan and Ram Torten will be
withdrawn from sailing in the 470
Gass races, according to Uri Afek,
the bead of the Israeli delegation.

Afek said delegation officials

concluded that the sailors compet-
ed on Wednesday, despite then-

claim that they took part in the sail

only as a practice run.

The other 17 athletes of the Is-

raeli team refrained from competi-

tion on Yom Kippur, which fra the

first time coincided with theOlym-
pics.

Then Tamas Ajan of Hungary,
geoeral-secreiary of the Interna-

tional Weight Lifting Federation,

said Kalman Csengeri of Hungary
bad been suspended for two years

because he tested positive for tes-

tosterone, a steroid, and Fernando
Mariana of Spain received the same
suspension for amphetamine use.

Csengeri had placed fourth in his

division and Mariaca 13th in his.

A Spanish pentathleie, Jorge

Quesada, also tested positive for an
illegal drug, used to steady the

hand in shooting events, and was
expelled from the games, the IOC
sard.

Michele Verdier, the IOC
spokeswoman, said doctors for the

Spanish team had been warned by
the IOC over a “lack of medical

supervision” concerning drugs. She
sard sanctions against the doctors

were up to the Spanish Olympic

committee and that the IOC warn-
ing was to remind the doctors

“what their duties are."

In another incident, the coach of
the Algerian men’s HandhaTI team,

Mohamed Lamine Azziz Derouaz,
was suspended fra one game fra

assaulting rareof hisplayers during
Algeria’s 23-22 loss to Yugoslavia,

according to the International

Handball Federation.

Much of South Korea seemed to

be still agonizing over the behavior
of its boxing officials after a con-
tested bout on Friday. Five South
Koreans were banned from the

Games after they jumped into the

ring and attacked a referee who had
officiated while a South Korean
boxer lost.

Kim Chong Ha, in a resignation

statement, said, “As president of

the Korean Olympic Committee
and host of the 24th Olympic
Games, I take full responsibility for

the actions” at the gymnasium. “I

deeply regret this incident.'’

Many South Koreans’ initial re-

actions had been to blame the ref-

eree. “Unfair Judging Spoils Olym-
pic Boxing Bouts,” the Korea
Times headlined Friday.

By Saturday, though, opinion

leaders appeared to have decided

that the incident reflected poorly

on South Koreans.

“Shame on Olympic Host," the

Chosun Ilbo newspaper said.

“We are at a loss how to behave
because of the abysmal sense of

shame over the inodent,” Doog-a
Dbo agreed.

The Olympic Flame, and Spirit, StillBum Brightly

By George Vecsey
New York Times Service

SEOUL— Halfway through these Summer
Games, it is easy to spot the negative parts.

Television ratings down in the U.S.? NBC
should have known that baseball and football are

hot in September and that many American fans

don’t think it’s a good Summer Games unless

Mary Lou Retton is warning aQ the medals.
Two American swimmers are picked up for

pilfering pan of a statue? Ship ’em home and
make 'em watch political commercials.

Two Bulgarian weight lifters are stripped of

their gold medals for testing positive for

banned substances? Ship ’em home and show
’em medical movies of what may happen to

their bodies in 10 years.

Tbe bead of the Korean Olympic Committee
resigns because of the attack on a referee by
Korean boring officials? Ordinarily, thal might
seem like a mere gesture, but the lade of security

and the mood of disrespect did not exist in a

vacuum.
ity seals al most venues? Empty hotel
^ Empty seats on planes? That might

make future Olympic hosts leery about turning

over the tickets to tour packagers. But Septem-
ber halfway around theworld was a tough sale

to begin wilh.

Forall thenews that nmst be noted, there is a
broader feeling that South Korea is coming off

well in terms of competence and hospitality.

Herearejust aa fewreasonsoneprofessional
vagabond is glad to be here:

Spotting the Olympic flame shimmering in
empty Olympic stadium Saturday night, a
glowingwitness towhat Ben Johnson and Jack-
ie Joyner-Kersee accomplished hours earlier.

Tbe traditional robes bong worn by seme
children for Chusok, the Korean Thanksgiving
thai is sort of a cross between the Jewish rituals

fra Passover and Suoooth.

Flowers everywhere.

Cabbage Itimchi. Potato kunchl Carrot kim-
chL (Sure, you can smeR ldtmchi on the subway.
But m miss h back in New York, where the
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\ aroma is nowhere near as wholesome.)

children who giggle when foreigners

oy out their first 25 Korean words.

No George Bush.
No Michael Dukakis.
New friendsm Taegpe explaining the national

song “Anirang” over giant bottles of Oriental

Beer late one rugfaL The sense of a shared nation-

al identity, so different from (he United States.

Colorful signs of “Welcome Bieovenue”

flashing from small mountain villages as the

Sagmanl train flashes through ihfi countryside.

An accounting of the

incidents, and there are

many, that show that all is

notdoom and gloom at the

Grimes in Seoul.

Orange crosses glowing in the night from the

top of some houses, rhnrehes and schools. Bud-

dhist chanting from apartments and temples.

Modem Koreans explaining why ihey convened

to Buddhism or frinfnrianigm ot Christianity,

Food, food everywhere. Fresh noodles in

train stations. Freeze-dried noodles mixed with

scalding hot water at sports arenas. Juice in

containers and stacks of hard-boiled eggs and

dried fish, packages of walnuts and sausages.

No sight or sound of George Strinbrcnner,

the man who would rebuild the American
Olympic movement but cannot save the New
York Yankees.

The friendly “What’s up?" from Mack Ameri-

can soldiers in civilian dmh*s shopping in

baewoiL^The dignifiedblade generals who auto-

graph photographs to the master tailor P3. Sol
The reminder that our polyglot

_
society back

home works better than we sometimes think-

Subway maps so large and graphic in Korean
and English that you need neverga lost The dear
acoustics of the subway annoiincements in Kore-
an and Fngtiah. Tbe punctuality of the trains.

Watching an American couple, tears in then-

eyes, taking their newly adopted Korcan-Amer-
ican baby borne with them from the HolL Chil-

dren’s Services in SeouL That baby, rare of

thousands placed by Holt over the years, was
treasured more than any gold medal
At the modem Holt village for 300 disabled

people at rural Usan, exchanging clenched-fist

acknowledgements with proud Korean nation-

al wheelchair basketball players, driUing for the

Paralympics in Seoul next month.

The friendly smiles from Ricky Davis and

Anne Donovan and Edwin Moses as they rec-

ognize a fandbar face from the States.

After the hotel barber gave me a good haircut

and then vanished, the young woman who ma-

terialized and held my hand and said, “Ameri-

can man very gentle/ Wasn't that sweet? Who
said there is anti-Americanism here?

The proud look on Sohn Kee Chong’s face as

the 1936 marathon champion carried the torch

into Olynmic Stadium on opening Saturday.

The 88 children in the opening ceremony, all

bom on the day Korea was awarded the Som-
mer Games six years ago.

Ginseng tea. Peanut tea. Rice tea.

Running through the giant modem sculp-

tures in Olympic Park. Being passed at a rapid
dip by Eamonn Coghlan. Sonet cyclists whiz-
zing past Athletes taking pictures of Koreans,
Koreans taking pictures of athletes.

Realizing that Teresa Edwards would be as
respected asDon Mattingly and Harry Carson if

there wereprobaskctbaDfOTwomen bad: home.
Watching Soviet athletes, officials and jour-

nalists joking and idling at different events.
Glasnost is in the air.

Not a word about Lloyd Bentsen.
Not a word about Danny Quayle.
Knowing we can never see enough of Korea

while chronicling the dreary drug tests and the
dumb pilfering pranks. But giving H a try.
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Nadine Gordimer: Fighting

For the Right to Be aW riter
Intemanonai Hendd Tribune

Pi ARIS— Nadine Gordimer is among
the most honored, and honorable, of

writers. She is at work on ho* I Oth novei

and has published eight collections of

short stories.

Her language is English, her national-

ity South African. She calls herself a

white African and she says that her last

virion when she dies will be of the burnt

winter veld near Springs, the small mill-

ing town where she grew up. She is small

and elegant: a Tanagra in finest tensile

steel, wary and scrupulous not only be-

cause this is what her ethics and her

aesthetic demand, but because rite lives

under a regime in which each word and
gesture must be weighed.

Her First short story was published in a
literary magazine in 1939. when sbe was
IS. Her Gist novel came out in 1933 and
while one critic in the United States

praised her social awareness, he found
her a young writer disastrously in love

with words. “I wasn't politically active

MARY BLUME
then. I was against apartheid and I

thought that was enough." she says. It

was not enough.

"The problems of my country did not

set me writing; on the contrary it was
learning to write that set me falling, fall-

ing through the surface of the South Afri-

can way of life." shewrote in “The Essen-
tial Gesture,” a remarkable collection of

nonfiction just published in Britain.

“To calf yourself a white African

means you really have to identify first of

all with the black struggle, and you have

to show that you are ready and waiting to

opt out of class and race." she says. “You
can’t simply say I am against apartheid,

you have to live it in your life as far as you
can."

Nadine Gordimer is often called a po-

litical writer, a term she dislikes because

it confines literature, as indeed it does
politics, to a narrow field.

“A political writer is a propagandist,

someone who begins writing with a pur-

pose. I have to fight aD the time for my
right to be a writer. I don’t agree with

Jean-Paul Sartre's famous dictum that

there are certain times when a writer

should give up writingand becomea total

activist He said it, but of course he never

did it himself.

“I think that in the end if you are an
artist of any kind you serve your society

best by doing what you can do best I do
not mean you should serve your cause as

a propagandist That I would never do, 1

wouldn’t even know how to write propa-
ganda. So I reserve for mysdf the right to

be a writer first 1 do think J have very
necessary responsibilities, I am answer-
able for what happens in South Africa.
Everybody is, black and white."

Unlike some of her friends Nadine
Gordimer has a passport and the free-

dom to travel. She is often invited to
speak abroad, and accepts. “It is not
what I would have chosen, but you are
born into a situation with certain respon-

*1 am answerable for

what happens in South

Africa. Everybody is,

black and white.
9

abilities- I feel that when I’m abroad 1

can’t be abroad privately. It goes against
my convictions and what is expected
from me because of these convictions. 1

cannot live in South Africa and live an
entirety private life, ff 1 wanted to do that
I would nave to gp live somewhere else."

On die occasion of the publication in

France of her 1974 novel. “The Conser-
vationist," she recently gave a talk at the
British Council in Pans and answered
with extremecourtesy the same questions
that were asked in Athens, Amsterdam,
Princeton and the other places she has
spoken during the past year.

She believes that South Africa’s future

is as a multiracial society in which blacks
and whites have equal rights. At the Brit-

ish Council sbe was once again asked if

this does not mean that South Africa will

automatically fall into the tyranny and
chaos of some of its neighbors.

“I do not think you can minimi?* the

chaos and suffering of some of the other
countries,” die replied. “But why should
this be an argument for whites to contin-

ue to oppress blacks in South Africa?
Why the assumption that the minute you
get a black majority nonradal govern-

ment. no moderation is possible?"

The next day, in her Ptoris hotel, she
said sbe wished she had been sharper. “I

should have said does tins mean that the

terrible things that are done by whites in

South Africa are acceptable? Why don’t
youjudge the white minority by tire same
standards that youjudge the black dicta-

torships?"

Even the well-inten tioned who daim to

welcome majority rule often argue that

the effect on Smith African culture will

be disastrous.

“What are they talking about?" Gor-

dimer says. “The real culture today is

destroyed by apartheid. The idea that

culture comes from Europe, that if you

take the whites away everybody’s going

to run around in animal dnnx, painted. I

am really shocked by that"

“People act as if we were talking about

paradise, as if we were talking about the

millennium, utopia. 1 find this offensive.

I often think when I am in Europe or

America that there is a total lack of

understanding.

“1 am very cautious about saying this

because I don’t mean you don't under-

stand our situation. I mean a lack of

understanding of bow we cope and the

sense of privilege, the tremendous privi-

lege. to know some of the people we
know, people whose names you have nev-

er heard of. And there is a wonderful

form of friendship, our friendships are

different from other people’s. There is

more trust, there has to be."

Gordimer mentions such writers as

Jeremy Cronin, a white, and Nzwakhe
Mbuli, a black, both writing oat of prison

and — this is the point — writing ex-

tremely well. And she cites the thoughtful

analyses and proposals for the future

made by members of the African Nation-

al Congress such as PaDo Jordan, a black

who has been labeled a wQd firebrand. “I

would have liked to play a speech he

made in Athens to the people last night

and say you don't meet these people, you

never talk to them, you’ve got ldi Amin
oo your minds."

Gordimer has written that responsibil-

ity is what lies outside the Eden of cre-

ativity. She is glad sbe briefly knew that

Eden from having started to write so

young. “I think that gave me the obsti-

natebasis to ding to my right to be a

writer, to be an artist, and to realize that

if I ever started tampering with whatever

talents I had, my existence didn't really

count for much"
Because she is a South African writing

in South Africa, her country’s pain is

always present in her work, even indirect-

ly — in the superb descriptions of the

land that a small minority has taken as its

own, in the basic human relationships

inevitably thrown awry in the corrupt

environment in which they occur, in the

precious freedom enjoyed by a few and
which Gordimer has called the freedom

of the loose end. in the fact that the

country and its people are inescapably

Gonfimer

Soplor Bcnailt

to describe situations so truthfully they cannot be evaded.

the same. In what many consider her

finest novel, “Burger's Daughter" (1979).

sbe takes her epigraph from Claude Levi-

Sirauss: “I am the place in which some-

thing has occurred!”

In her collection, The Essential Ges-

ture," Nadine Gordimer writes on such

subjects as “Where do Whites Fit In?,

“Relevance and Commitment" and “Liv-

ing in the Interregnum.” The title essay

comes from Roland Barthes's statement

that the writer’s work is his essential

gesture as a human being. “Ours is a

period in which few can claim the abso-

lute value erf a writer without reference to

a context of responsibilities." Gordimer
writes.

The essentia] gesture always applies: It

is the writer in the act of transforming

experience, asserting his right to write in

the society in which he lives First World
writers, free from the urgent need of self-

expression that writers have u> tight for

in such places as the Soviet Union. Viet-

nam, South Africa and certain Imin
American countries, tend not to think

much about soda] responsibility, though

Gordimer makes exceptions for Gamer
Grass, Heinrich Bdll and Samuel Beckett

who “takes on as hi* essential gesture a

responsibility direct to human destiny.

and not to any local cell erf humanity.

This is the assumption of a messenger of

the gods, rather than a cultural wor-

ker. . Js Beckett tire freest writer in the

world, or is be the most responsible of

all?"

The writer’s duty is to write as well as

possible. “Nothing 1 say here will be as

true as my fiction,” Gordimer said in a

lecture in'New York. The demands axe

great: To have more writing time sbe sent

her two children to boarding school but

they have not held it against her. sbe says.

In her latest collection of short stories she

wrote. “The tension between standing

apart and being hilly involved; that is

what makes a writer. That is where we

Ln the same introduction, she said, “I

am acting upon my society, and in the

manner of my apprehension. aD the time

history is acting on me. Asked daring a

talk at Princeton what one can do in the

present situation in South Africa, she

replied, “Write better"

Her essential gestureHer essential gesture is the one Ore-
khov demanded: “To describe a situation

so truthfully. . .that the reader can no
longer evade it."

“What better object can you have in

your life?" she says.
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